No, 235,—COINAGE

11. BANKING AND FINANCE

OF THE UNITED STATES MINTS: 1793 mo 1937
{ All figures in thousands of dollara]

Period ! or
calendar Total Gold Silver | Minor Total Gold Silver | Minor
year
1703-1800..| 2,834 | 1,014 | 1,440 79 145,400 | 131,630 | 12,902 | 1,489
1801-1810._| @071 | 8260 | 3,569 151 98,621 | 88,777 8088 | 1,756
181118201 9,328 | @167 | 507l 111,606 | 104,724 | 8744 | 3,087
182118301 15,836 | 1,903 | 16,781 5, 791 6,467 | 3,167
1831-1840_ | 46,464 | 18,777 | 27,348 27,417 | 17,499 ) 7841|2577
1841-1850_ | 111,960 | 80,216 | 22;363 53,085 | 265433 | 3,184 | 4 667
1851-1855 | 287,300 | 214,143 | 22,072 81750 | 53,468 6,084 | 2,208
1855-1860_.| 155,045 | 130,264 | 24,660 30,145 | 28,968 | 4,114 2,088
1861-1866. .| 186,015 | 176,094 1 7,146 33,743 | 18,525 8,881 | 6,338
181870 0) 126,601 e 48 | g10 35, 540 10| 20412| 6118
1871-1875..| 201, 346 ] ) 81,446 |oooooee. 2,473 | 5,973
1876-1880__| 878,084 | 241,754 | 136,807 20,778 06| o700
1881-1885__| 300,384 | 243,745 | 142,687 50,214 {16,800 | 25,057 | 8,187
1886-1890_.| 306,322 | 126,180 | 175,003 100,783 | 10,570 | 89,068 | 1,156
1soi-1800. 0| 328,700 | 200,100 | 03,01 165,077 | 80,680 | 84)325 72
8-1600_.| 546, 1
1001-1905..| 580,215 | 475,645 | 102,769 éééﬁ i Qﬁg:g‘{g g‘igg? g;g%
1006-1910 .| 596,088 | 535,840 | 48,054 | Nume| el i
1013-1016__| 218,388 | 176,85 | 27,180 102,828 | 78,541 | 10,826 | 4,463
101-1920- | 174,721 | 38, 025 o8z 141,147 | 125645 | 11,288 | 4218
1921-1995_.) 828 5 .
1028-1030_ -] 406,704 | 424,921 | 61,109 180778 | Und0| &) 8.0
1931-1035__| 207,015 | 139,505 | 56,408 5088 | 02
130,243 | 111,344 | 26,062 621
137,640 99,273 | 36,345 1, 562 196
134,604 | 101,735 | 80,838 496 9
70,861 | 47,186 30,028 22,00 | 3800
05,810 | 43,684 | 10,874 el %3a
250,782 | 233,402 | 15,698 34,657 | 11,731
58,260 | 40,638 . 332 22,036 | 9,088
92,336 | 78,703 | 10,661
148,128 [ 131,907 | 18,178 | 8,042 6, 237, 577 |4, 596, 218 (1, 537,808 | 178, 461

1 Figures for periods are totals, not annual averages.

No. 236—MONEY IN CIRCULATION, BY KINDS
[All figuren in millions and tenths of milliona of dollars. For total circulation for earlier years see table 238

su- | St et |
Gold | Dt 1 ver Mi- | United | Federal | *& 8-
Date | Total ?é’i]g certifl- | 77 | cer- nor | States | Teserve | 2 tgggz]»{l
cates | jors ct'gtﬁx;s coln | notes | motes | 1’| notes
notes
463.”2 415. 0 173, 68,0 | 265.3 1.5 80.2( 202.3 1213887 7L.9| 727.7
823, 3 | 404, 2 380.5 | 57.8 | 304. 3 1.5 03.0( 302,7224.%] 20,0 71L1
849, 3 | 393. 3 801.4 1 54.0 [ 364. 4 1.4 97.0 207,811,843, 1| 10.1| 733.8
815,2 | 402.3 [ 1,004 8 | 54.83 | 382. 8 1.4 100.8 | 282.6 | 1,686.1 6.9 | 6817
885.83 {301.7 ) 1,067.4 { 51.81 377.7 14 104.2) 294,91 1,670.4 5.8 6515
851.3 | 385. @ 007.1( 48.7 ( 375. 8 1.3 10811 282 21(1,702.8 4.8( 6501
796.6 | 377.011,010.1 | 46.2 | 384. G 1.3 111, 1| 208.4 | 1,626. 4 4.0 650.2
746.3 | 368. 5 035.0143.7|887.1 1.3 116.2 1 262.2 | 1,692, 7 3.6 652.8
522.0 | 337.2 094.8 | 38.6 | 386.9 1.3 117.4 | 288.4 | 1,402,1 3.2] 650.8
4,821.9 ) 363.0 096.5 | 34.3 | 377.1 1,2 117.4 | 299, 1,708. 4 2,9 648.4
5,695, 2 | 452.8 715.7 | 30.1 | 352. 8 1.2 113.8 1 289,1{2,780.2 2.7 700.9
5,720.8 | 820.9 265.5 | 28.0 | 860.7 1.2 112.6 | 268.8 | 3,060.8 | 125.8 | 910.6
, 373, B ) 146.7 | 30,0 | 40L.5 1.2 119.1( 279,6 | 8,068.4 1 141.6 | 9019
5, 567. 1 ) 117, 32,3 70L.58 1.2 125.1| 285.4}3,222.9| 81.5( 704.3
6, 241. 2 m 100.8 | 85.0 | 964.6 1.2 184.7 1 278,21 4,002.2 | 52.0| 8661
6,447, 1 1) §8.1 | 38.0 j1,078.1 1.2 144.1( 281.5]4,168.8) 37.6| 208.9
Doy 6,460, 9 O] 78, 39, 4 [1,230.2 1.2 145.6 | 262 4,114.3 | 80, 217. 4
eg, Al
1936....( 6, 542. 8 [} 94.9 | 37.7 [1,057.3 1.2 142,2 | 288,71 4,232.9| 43.6| 307.8
1037... | 6,5560.8 M 82.8 { 38.7 |1,137.0 1.2 147.7 | 283.2|4,236.6| 33.83| 238.7

! Under orders of the Secretary of the Treasury of Dee, 28, 1933, and Jan, 11 and 15, 1934, all gold coin
domestically owned (with minor exceptions) was required to be delivered to the Treasurer of the United
Btates, and under the Gold Reserve Act of 1934 (Jan, 30) withdrawn from cirenlation and formed into bars.
Gold coln ($287,000,000) shown on Treasury records as then outstanding was dropped from statements.

Source of tables 235 and 236: Reports of the Treasury Department; monthly siatistics of money in eir-

culation published currently in “/Circulation Statement of United States Money.”
230
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No.237.—STOCK OF MONEY IN THE UNITED STATES, BY KINDS

NoTE,—Amountsin thousands of dollars, Figures prior to 1800 wererevised in 1925from the best available
data, but the older records, especially from 1860 through the early 70’s, are not complete and figures for
gold and silver those years are only estimates. In 1927, daia were revised to include minor coins beginning
1900 (no satisfactory data available for sarlier years) and gold coin and bullion held abroad for Federal
Reserve banksand to exclude gold earmarked for foreign account

Frac-| Other Per-
June 30 Gold coin | gjiyer |Subsids| United | flonal| United | State- | (No | cent-
{except | mtg) an dollase | dery | States [paper| States | bamk | %2R agl?i% 5
Bgaltg dg‘ | bullion? | “°Y88 | qilver | notes | cur- J| e notes | DERC ) Bl
reney’| reney monky
214,000 oo 21,000 oo oo e e m e mcemen 207,102 ... 48,41
188,000 oo ceaeam 9, 500y 431, 066} 25,006/ 236, 567 142, 020| 146,138 146.01
189, 500 .| 10, 000) 358, 000, 39, 879 2, 607! 2,223 299,767, 21.08
A 121, 136 49,748 28,000 875, 772 42, 120 561 964! 854,408 13.09
1, 185, 560 351, 841 00,6600 72,862 346, B81]. - v ofer e m e 344, 506] 29,68
1, 637, 434 588,607 208,589 T4, 940[ 348, 681 (oo o[ cccemeec]eemcaee 318, 677) 88,20
605, 668  880,083| 76,825] 846,681 . ____ 185,871  41.28

004, 275| 491, 058( 77,621 348, 081 172,684]  37.01
507,608| 538, 801| 77,415 346, 681 178,714 34,87
627,208|  548,000| 76, 250| 346, 681|-._2 -] 208,855 3475
636,256) B47,777| 76,964| 846, 681
50D, 58|  £51,724( 76,972 846, 681
606,230  550,500] 75, 818/ 346,081 Minor 231,442 36 51
861,515, 561,351 76, 128| 346, 681| coin
063, 408|  563,697| 74, 867| 346, 681

1,034,384 566,131] 82, 864] 346, 631) 26,520
1,124,630 568, 183| 80,823| 346, 681| 28, 404
1,102,505 570,135( 97, 184] 346, 8BL| B0, 043
1,248,082 473,643| 102, 035) 346, 681} 32, 935|
1,327 656|  572,870| 107 062| 346, 81/ 84, 519)
1,357 656| 568, 220| 114, 824| 346, 51| 36, 384
1,475 707] 5668, 252| 118, 225 846, 6811 39, 403
1,466,380 508, 250| 130, 452| 346, 681 | 42, 550)
1,618,133 508 260( 147, 356/ 346, 81 44, 304
1,642,049| 568, 277| 150, 409| 348, 681 45, 193 680,020 47,57

1,636,043| 568, 278] 155, 150) 346, 681 | 47, 264 713,431) 47.19
1,763,197) 568, 279) 159, 607| 346, 681 51, 098 Woderar | Foderal | 728'105) 48 61
1,818,188 568, 278| 170, 688| 340, 681 53, 004| Rogerve | RESELVE| 745,135| 40.11
1,870,762 568, 273| 175, 196) 348, 081 56,961| “potes | DBDK | 750,158 40,58
1,800,657 668, 272( 182,007 346, 681 59, 538 notes | 750,672 40.78
1,085,636 68, 272| 185, 430| 346, 681 | 61,327 84,261 _________ 810, 274] 40.08
9,444,036 5608, 271 188, 890| 346, 681 | 63,900 176,168 0,000 744,176] 53.83
8,220,242 508, 270) 198, 275| 340, 681 | 69, 688| 547, 408| 12,790 715, 420 56,71
3,162,808 490, 516( 231,867( 346, 681 | 78, 146{ 1,847, 580] 15 444] 724,205/ 45,80
3,113,306 808, 146 242,870 346, 681 | 82, 900( 2, 687, 667| 187,667 710,277 40,49

2,805,482] 208, 867| 258, 855| 346, 881) 92, 470] 8, 406, 877| 201,226 719,038) 35.12
3,974,730 288, 788 271, 314| 846, 681/ 08, 522| 3. 000, 430] 150,772 743,200 40.08
3,784,852 81, 174] 271, 211 848, 681] 08, 503| 2, 555, 0B2| 80, 495| 768, 202| 45.73
4,049, 554| 401, 887/ 286, 1806|846, 681| 00, 058) 2, 676,902) 22,083| 747 440| 46.53
4,488,301| 503, 756 277, 614| 346, 081|102, 445| 2, 339, 048] 10,606 778,012 50,74
4,360,382 522, 61| 283, 472| 340, 681|104, 004| 1, 042, 240) 7,176 733,360 52, 54
4,447,307 G633, 41| 288, 023 346, a81(108, 801/ 1,605, 208! 5,713 702 68| 5276
8,067, 282| 4, 587,208| 537, 044| 295, 500| 346, 681113, 205] 2, 077,473  4,854| 704, 146| 52.93
2118, 001| 4 100,163) 530, 962) 209, 010| 346, 681(116, 6897 2, 002, 811| -4, 155| 699, 621| 50. 62
8 538, 706| 4,324 351 539, 961| 304,187] 346, 81]120, 640! 2,104,070 3,711) 704, 284 50, 64

8,308,504 4,534,800) 539, 960] 310,978| 346, 681[126, 001 1,746,501 3,260 o098 317} &4 50
9070, 624 4,055 921 530, 958| 308, 610| 346, 681|126, 887| 2,101,578| 2, 074| 097, 004] 54 58
9,004, 506| 8,918, 606| 540, 08| 304,883| 346, 881(126, 403] 3,028,897)  2,772] 736,674 43.52
10,078,417 4,317, 554] 540, 0D7| 208, 634] 246, 681|126, 746| 3, 336,868 141, 326] 570,601 4284
13,634,381 7,856, 181] 5541, 567| 295,802| 346, 081|127, 711| 3, 350,088| 160, 666 954,606| 57,62
15,113,085 9,115, 643) 5 858, 951| 312, 416] 840,681|133, 040| 8,402, 854| ~84,354| 768, 000| 00,32
17, 402, 493| 10, 608, 417(6 1,266, 2011 331, T16| 346, 681{130, 057| 4, 206,310| 53,3000 371,722] 60.96
16, 376, 600 12, 318, 27116 1,382, 276| 358, 849| 346, 681150, 954{ 4, 508, 078{ 38,472 272, 164| - 63.57
20, 008, 865| 12; 062, 054/51, 584, 243| 373, 461| 346, 681{157, 183 4,420,815 30,840 220,088 64,60

18, 427, 621 11, 267, 626|6 1,322, 076} 350, 130| 346, 681147, 281| 4,638, 108| 44,086 313,738 61.09
1937_.{ 20,08, 606{ 12, 760 161]¢ 1, 485, 830| 872, 208( 346, 68LI156, 798| 4, 661, 628) 33,026) 242,186] 3.6

! Thetotalsinvolve a duplication to the extent that United States notes, Federal Reserve notes, Federal
Reserve bank notes, and national bank notes, all Included in full, are in part secured by gold, also ineluded
in full, Gold certfﬁcntes, silver certificates, and Treasury notes of 1800 have been excluded, however,
since they are complete duplications of the equal amounts of gold or silver held as security therefor and in-
cluded in the totals.

2 By a proclamation of the President dated Jan. 81, 1034, the weight of the gold dollar was reduced from
25.8 t0 15561 grains of gold, 0.9 fine, The value of gold is therefore hased on $35 per fine ottnes beginning
Tuno 1934; theretofore, it is based on $20.67 per fine ounce. .

¢ There hag heen no fractional currency in actual circulation to any extent since 1878,

4 8ilyer bullion in Treasury.

5 Includes silver bullion as follows: June 30, 1934, $1,560,000; Tune 30, 1935, $313,300,000; June 30, 1036,
%Ogégl%égogo;o Dee. 81, 1036, $775,806,000; JTuno 30, 1937, $835,106,000;, Dec. 81, 1987, $038,760,000; June 30, 1938,

,037,163,000.

Source: Reports of the Treasury Department; monthly data published in “Circulation Statement of
Duited States Money.” ) ’ ’ ’ ‘

308, 640  43.71
353,742  44.78
356, 672  45.98
413, 671] 45.95
440, 235|  46.78
405,720 46.50
B61, 112| 47.46
603, 780] 46, 43
608, 334| 47.27




232 MONEY.

No. 238.—MONEY IN CIRCULATION, HELD IN TREASURY AND IN FEDERAL
RESERVE SYSTEM, AND TOTAL STOCK

Nore.—Allfigures except per capita in thousands of dollars. In conformity with revisions in the form of
circulation statement in 1922 and 1927, figures for 1915 on have been comgllad to include in the holdings
of Faderal Reserve banks and agents, and, hence, in stock of money, gold bullion and foreign coin held
by them and gold coin and bullion held abroad for the aceount of Federal Reserve banks, and also to
include in the holdings of Federal Reserve banksand agents, and, hence, exclude from circulation, all
forms of money held by themn whether ns Reserve against Federnl Reserve notes or otherwise. Ses also
headnote, table 237. Per capita figures based on population estimates of the Treasury Department

Money held in the Treasury Moneyﬁ%gfreyof the
June 30 gg‘ﬁ;% Intrust| Gold | Held for Heldby | In circulation
(except 88 | ¥y aﬁamst reserve | Federal| .y | Fedoral
Indleated) "Siatest | motar | %01 and | against | Resorve [ &0 | Reserve Por

sitver | United | banks banks capita
certifi- | States | and | TMOREY | and |Amount?| g

cates ? | noteg? | agents agents lars)

28,000 1,500 |... 1,500 |omecmmmen 26,600 | 4,90
58,000 3,000 — 3,000 55, 000 7. 80
69,100 2,000 |-~ N 2,000 67,100 |  6.96
93, 100 5,750 | cmccmmec|emmncme [ A 31 ) T 87, 844 6.78
189, 060 3,004 |_. 3, 664 186, 305 10,91
285, 367 6,605 1__ — 6, 606 278, 762 12,02
442, 102 8,808 | . leeeae. 606 |oeemnnnan 44385, 407 13. 85
1, 180, 197 96, 657 98, 867 |annemcannn 1,083, 541 31,18
864, 876 158, 994 32,085 |- 124, 910 774, 966 20. 10
025, 702 109, 461 17, b49 . 91,912 833, 789 18,97
1, 185, 550 226, 922 13,753 | 100, 000 112, 168 973, 882 10. 41

1,537,434 473,126 | 228,261 | 100,000
1,685,123 0684, 259 | 428, 387 | 100, 000
1,819, 360 701,339 | 483,947 | 100, 000

1,202,560 | 23,02
1,420,251 | 29,82
1,601,068 | 23.24
2,081,231 | 97.28

2,010,494 ( 1,245, 501 | 940, 347 | 150, 000
8,109,380 | 1,330,100 | 995, 419 | 150,000

3,158, 111 | 1,420, 507 (1,078, 259 | 150,000 104, 247 -] 2,813,863 32. 69
3,423, 068 | 1,597,132 |1, 253, 218 | 150,000 163,913 3,079, 165 35, 19
8,451, 621 | 1,599, 621 |1, 200, 926 | 150,000 |.oocermmee 152,695 o oeooane 3, 148, 826 35. 41

3,468, 856 | 1, 603, 186 [1, 285, 014
3,608, 089 | 1,731, 084 |1, 387, 149
3,701, 065 | 1,782,320 11, 415, 576
8,777,021 | 1,834, 112 |1, 475, 783
8,797,825 | 1,845, 570 |1, 507, 179
4,060, 783 | 1,067, 605 |1, 619, 420 389,065 | 8,319,582 |  82.96
4,541,730 | 2, 356, 536 |2, 057, 400 | 152, 979 693,345 | 3,640,258 |  85.63

6,678, 774 | 2,859, 306 (2,063,301 | 162,070 [ 626,205 | 116,731 | 810,365 | 4,006,404 | 9. 05
8,908, 237 | 2, 876, 251 (1,407, 094 | 152,070 (1,205,083 | 210,406 | 855,984 | 4,481,607 | 42.38
7,688,413 | 2,907,812 | " 006, 073 | 152, 970 [1, 416, 085 | 432,074 | 810,638 | 4,876,638 | 45,95
8,168,496 | 2,870,664 | 704,638 | 152,070 [1, 184, 276 | 337, 771 |1, 016, 881 | 5,467,580 | 51.38
8,174,528 | 2,021,080 | 610, 643 | 152,079 (1, 537, 857 | 310,610 [1, 262,080 | 4,910,002  45. 2§
8,276,070 | 8, 515, 583 {1,000, 578 | 152,979 [, 108, 887 | 253,130 |1, 297,803 | 4468, 172 | 40.61
8,702,788 | 3,821,846 |1, 150, 168 | 152,979 |2, 286, 170 | 233,529 1,207,836 | 4,893,275 | 43,18
8, 846, 642 | 4,248,438 |1, 628, 130 | 152, 070 |2 260,801 | 206,420 1,376, 035 | 4 849,307 | 42, 64
8, 200,382 | 4,176, 881 |2, 050, 700 | 153, 621 (1,752, 744 | 210,217 |1,367, 501 | 4,815,208 | 4173
8, 428,971 | 4,210,858 2,130, 770 | 154,189 |1, 717,343 | 199,060 |1, 473,118 ! 4,885,266 | 41,71

8, 667, 282 | 4,150, 056 |2, 008, 205 | 155,421 (1,712,003 | 105,427 {1,753,110 | 4, 851,821 40, 90
8, 118, 001 | 8,725, 650 |1, 986, 761 | 156, 039 (1, 387, 650 | 196,100 (1, 582, 576 | 4, 796, 626 30,07
8,638,706 | 3,789,886 11,854, 373 | 140,080 |1,562, 426 | 217,049 1,866,986 | 4,746,207 30, 08
8,308, 664 | 4,021,937 11,978,448 | 150,030 |1,796,230 | 01,211 |1,741,087 | 4, 521, 988 36,74
-] 9,079,624 | 4,227,735 |2, 106,103 | 156,039 |1, 776,600 | 98, 902 |2, 226, 060 | 4, 821, 933 38, 85

10,078, 417 | 8,797, 602 11,711,721 | 156,089 |1,771,486 | 168,448 12,271,682 | 5,720, 764 45,49
13, 034,381 | 8, 408, 302 15, 453,713 | 166, 030 183,999,065 2,798,640 |1, 305, 886 {8 5, 378, 470 42,44
-116,118,035 | 9,997,362 )7, 131,431 | 156, 030 (5,632,590 12,700,801 |1, 147,422 | 5, 667, 093 43. 86

17, 402, 493 111, 851, 635 10, 355, 224 | 156, 030 |95,804,027 |2,340,372 |3, 360, 854 | 6, 241, 200 48, 60
19, 876, 690 |13, 685, 480 (10,240,064 | 165, 039 |%6,030,913 |3,288,477 |3, 454, 205 | 6, 447, 056 49, 88
20, 096, 865 |14, 535, 627 112,233,068 | 156, 039 [7,829,888 12,146 520 |3, 503, 570 €, 460, 891 49, 67

18, 427, 621 |12, 571, 222 110,104,772 | 156, 039 (56,049,187 (2,220,411 |3, 459, 252 6, 542, 752 60,78
20,058, 506 |14,232, 585 |10,613,545 | 156, 039 |06,313,878 3,462,851 |3, 575,362 | 6, 550, 274 50. 51

3,148,684 | 34.84
3,263,053 | 34.72
3,335,220 | 34 87
3,418 602 | 86.12
3,450,434 | 34.03

! Gold and silver certificates and Treasury notes of 1890 arg excluded bofors combining money outside the
Treasury with money in the Treasury in order to avoid duplication, since the gold and silver held in Treas-
ury as seeurity againat these currenciesisincluded, Seealso notes1and 2, table 237.

2 Both of these items includs also reserve against Treasury notes of 1880, -

8 Bea note 1, table 236. 4 Includes total stock of silver dollars and subsidiary silver.

§ Gold certificates. This amount is not included in the total since the gold held as Security against the
gold certificates is included in the column, “In trust against gold and silver certificates.’”

Sgurce: Reports of the Treasury Department; monthly dats published in “Circulation Statement; of
United States Money."”
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No. 239 —FEDERAL RESERVE BANKS: Privcrran ITEMs oF Assers
[All figures in thousands of dollars]

Reserves Reserve bank credit outstanding
- Total . Total Bills .
Bank and date assets . | pilis and | Bitls @is- | houghtin| Ynited
Total Gold | Total socuri- | counted | open States
ties 2 market | Seeurities
AILE. R. hanks:
Dac. 81,1915, .| 696,840 | 555,431 | b42,710 | 109,751 84,179 32, 800 23,723 15, 856
Dec. 31 1020_.. 6, 254, 105 (2, 250, 366 {2, 0.)9 485 13, 354, 034 |3, 234,828 |2, 887,393 | 260, 406 287,029
Dec. 31 1925__._! b, 109, 404 12, 824, 371 2 701 315 (1,459,172 11,305,122 | " 642,093 | 374, 350 374, 568
Dac. 31 1930.......| b, 200, 648 |3, 081, 517 2 941 219 (1,373,832 11,351,852 | 251,308 | 363,844 720, 467
Dec. 31 1931____1 b, 672, 325 |3, 1567, 662 2 988 862 |1, 853,402 {1, 825,088 | (38,203 | 338, 687 816, 960
Dae. 31 1932.__.| 6, 114, 988 13, 331, 200 3, 150, 671 |2, 144, 876 |2, 128,015 | 234, 932 33,123 | 1,855,142
Deo. 31 ,1033_...] 7, 040, 688 {3,793, 610 |3, 568, 976 |2, 688, 076 |2, 669, 098 97,500 | 183,425 | 2,437, 490
Dec. 31,1034 ____[ 8, 442, 145 | 5, 400, 984 |5, 143, 407 |2, 462, 017 |2, 457, 232 7,062 8,613 | 2,430, 266
June 30, 1935. .| 0, 250, 141 |6, 426, 049 |6, 208, 070 |2, 480, 028 |2, 470, 842 5,760 4,089 | 2,432,748
Dac. 31, 1935. . __[11, 025, 800 |7, 835, 351 |7, 670, 801 |2, 485, 631 |2, 472,733 4,872 4,656 { 2,430, 731
June 30 1636 .. 11, 5§74, 073 18, 384, 645 |8, 119, 491 12, 472, 679 |2, 467, 445 4,082 3,077 | 2,430,227
Dec. 31, 1936 ___}12, 524, 693 {9, 121, 155 |8, 864, 621 12, 500, 163 (2, 460,879 2,013 3,089 | 2, 430, 227
Tune 30, 1037__..112, 496, 481 |9, 158, 687 |8, 846, 378 2 561, 674 |2, 562, 072 9,920 3,801 | 2, 526,190
Dae. 81, 1937--__ 12,879, 724 9 481 015 |9, 129, 327 2 612, 136 |2, 592, 470 9, 866 540 | 2, 564, 015
Boston:
Dec. 81,1034 _..] 611,204 ) 304,082 1 803,054 | 181,415} 180, 006 1,055 4041 157,671
Dac. 31 1935___. 784 821 | 552,536 | 519,817 | 163,060 | 161,323 308 343 157, 671
Dec. 31 1036-_7| 830,155 | 575,852 “ 556,760 | 179,513 | 178,383 1,002 226 | 174,190
N Dec ]3{1 1937__..] 800,453 | 530,154 503 804 190,761 | 190,215 651 41 188, 794
ew York;
Dece., 81, 1934__ .| 2,856,414 (1,894,939 (1,838,175 [ 790,936 | 784,841 4,228 1,082 777,818
Dec. 31 1985. .| 4, 342, 062 |3, 377, 145 |3, 522 785 | 760,558 | 754,392 3, 030 1,738 741, 883
Dec. 31 1036.___| 4,449, 759 (3, 505, 237 13, 440 426 | 671,633 | 653,447 1,146 1,100 645 243
I’hﬂDdecf ?ﬁi 1937.__.| 4,835, 428 |3, 666, 028 3, 587,008 | 753,810 | 747, 448 3,120 212 | %30, 704
adelphia:
Dec. 31,1934.._) 531,043 | 309,305 1 273,644 | 178,198, 171,933 093 584 167,120
Dec. 31 1035....| 641,360 | 405,476 | 871,308 { 185,454 | 184,750 378 484 177,120
Dec. 31 1036.._.| 803,750 | 520,960 | 495,502 | 214,063 | 214,305 313 317 208, 990
a .'Dlec. gl 1937.... 790,418 | &02,331 | 475,301 | 223,547 | 222,088 2,153 56 216, 853
avelan
Dec.81,1034____| 664,272 | 808,726 | 385,411 | 214,742 214,800 318 528 | 213,025
Dec. 31 1035_...| 819,926 | 536,128 | 516,002 | 218,158 | 220, 296 43 444 218, 025
Dac. 31 1036....0 1,038,800 | 686,072 | 665,095 1 253,001 | 247,305 28 204 | 245,769
Ri g)ec ::,11 1937.._) 1,028,127 | 700,416 | 672,794 | 254,119 | 261,193 673 50 249,501
jchmond;
Dec. 31,1934__ .| 352,004 | 200,395 | 187,136 | 106,642 | 105,451 139 209 103, 563
Dec. 31, 1035_._.| 423,611 | 246,888 233 237 | 124,773 | 121,400 58 176 116,716
Dec. 31, 1936..... 16,757 | 319,670 3()2 605} 129,707 | 128,449 163 121 125, 610
Al Dec 31,1937_°77] 5i0,200 | 320,965 | 205,048 | 138422 | 136,752 505 23 134,308
lantsa;
Dec. 81,1934 .0 255,822 | 130,177 | 125328 96,317 | 05484 57 303 04, 277
Dec. 31, 1035___.] 312,248 | 188,224 | 176,167 97, 811 035, 340 38 165 04, 200
Dec. 81,1986....] 400,687 | 266,506 | 262,148 99, 983 99, 727 31 108 99, 188
cmDeo. 81,1037 ... 394,745 | 246,282 | 232,108 | 114,178 | 113,345 960 19| 112,238
cago: '
Dec. 31, 1034__..| 1,559, 228 |1,060, 511 |1,027,127 | 420,330 | 429,973 2 707 428, 343
Dee. 31, 1935. ... 1,821,919 1 375 125 |1, 342, 783 358, 082 1 358, 160 41 577 355, 689
Dee. 31, 1936 .. 2 091, 083 1, 696 557 |1,664,000 | 287,937 | 285, 787 35 385 | 288,033
5. I]?er:i. 31, 1037.-._| 2,186,470 |1, 804, 304 |1,760,703 | 282,053 | 282, 085 229 66| 281,001
otis:
Dec, 31,1934____| 823,203 | 206,277 | 194, 350 03,214 | 03,738 3 118 03,200
Dac. 31 1035._.. 383,051 244 920 | 228,920 | 107,535 { 108, 697 18 87 108, 200
Deo. 81,1036_....1 428,387 273 416 | 256,951 | 116,755 ¢ 116, 359 40 86 115, 809
Mt Dee. 31i 1937....| 448, 552 299, 352 | 283, 247 112 237 | 112,746 23 3 112,483
nneapolis:
Dee. 31,1034, .. 234,366 | 151,460 140,128 67,282 | 67,423 |.____..... 81 65, 589
Dec. 81, 1085....1 242,053 | 146,513 137, 284 71,821 77, 260 42 61 75, 508
Deec. 81, 1936....} 208,052 | 184,211 | 176,910 91, 555 01, 842 10 81 90, 707
T Decc31 1837_...1 302,483 | 196,865 186, 103 83,821 83,823 175 2 83, 009
ansas City:
Dac. 31, 1934, -.-] 822,060 190,352 187,021 91,387 92, 558 128 165 01,844
Dec, 31 1085....1 348,126 209,022 100,022 100,577 | 109,418 619 128 107, 344
Dec. 31 1036....| 436,365 | 268,038 1 254,882 | 128,563 | 126,758 22 87 125, 855
D llDem 31 1937...-| 461,371 201,812 | 267,252 | 128,043 | 126,820 1,086 16 1256, 263
allas:
Dec. 31,1034 206,200 | 115,088 [ 106,349 70, 440 72, 686 12 154 71,478
Dec. 31 1935 .- 239, 620 136, 210 | 129, 551 78,823 80, 803 12 126 78,976
Dec. 31 1036....| 308,844 | 177,256 | 170,560 | 101,950 | 102,061 12 87 100, 637
s l%ec 31 1937..__| 328,614 196 217 | 182,068 99, 719 100, 736 4 16 09,731
an Francisco:
Dec. 81,1934....] 526,230 | 330,763 | 313,884 | 108,035 | 187, 441 132 300 166, 331
Dec. 31 1035....] 657,003 420 166 | 403,035 | 203,580 | 200,795 25 328 199,331
Dee. 31 1936__._f 912,208 648 100 | 627,922 | 224,547 | 218,457 21 218 214, 306
Dec, 31 1937 ... 085, 849 71o 199 | 683,023 | 230, 520 | 223, 680 158 38 221, 062

1 Includes in addition to total bills and securities, amounts due from foreign banks and Reserve bank float,
Includes United States and other securities and, beginning December 1934, industrial advances.

Bource: Board of Governors of the Federal Reserve System.
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No. 240.—FEDERAL RESERVE BANXS: Privorrar ITems oF LIiABrirTrrs

[All figures, except reserve percentages, in thousands of dollars]

Deposit liability Federal | Federal | p eserve
Bank and date Capital | Surplus! Reserve . Reserve percent-
Members’ note cireu- bnnkz aga
Total FOSErVe lation notes
All F. R. banks:
Dee. 81, 18156 _ 54,004 (.- 8401, 326 4401, 175 188,817 | oo 04,1
Dec. 31, 192 09,821 | 202,036 | 1,861,498 | 1,780,670 43,3
Dee. 31, 102 117,237 | 220,310 | 2,267,388 | 2,212,008 60.0
Dee. 31, 193 169, 640 | 274,836. 2,617,183 | 2,470, 583 73.7
Dee. 31, 193 160,068 | 258,421 | 2,124,874 1 1,461,410 66. 5
Dec. 31, 193 151,202 | 278,598 | 2,560,885 | 2,509,400 82,9
Deo. 31, 193! 144,693 | 277,680 | 2,804,550 | 2,720,442 | 3,079,543 | 208,007 03,8
Dec. 31, 193: 146,725 | 152,002 | 4,405,350 | 4,005,946 { 3,221, 107 26, 300 70.8
June 30, 193 148,576 | 166,763 | 5.406,005 [ 4,978,770 | 8,257,840 74.2
Dee. 31, 193 130,512 | 168,730 | 6,385,809 | & 587,208 | 3,7C9, 074 7.6
June 30, 103 130,917 1 172,014 | 6,584,729 | 6,082,735 | 4,034,482 79.0
Dec. 31,193 130,836 | 173,044 | 7,108,019 | 6,606,430 ) 4,283, 537 80.1
June 30, 103 132,302 | 173,344 | 7,278,172 | 6,000,288 | 4,206,477 9.7
B iZ:Dec. 31,1987 132,744 | 175,422 | 7,576,602 7,026,800 | 4,283,611 79.9 -
oston:
Dec. 81, 1934, - 19, 762 10, 814 2605, 599 251, 804 270, 943 73.8
. 9,430 12,778 378, 701 326, 480 316,736 (.. 79.5
J1oo.88 | 12,700 373, 372 353, 407 361,768 | 78.3
- 9, 386 12,774 426, 166 402, 354 285,413 | 75.8
.| 60,608 | 50,737 1,900,752 | 1,749,711 680,935 73.1
_| 51,000 58, 560 | 3,254,064 | 2,747,481 807, 718 83, 1
. 50, 590 69,218 { 3,188,684 { 2 042 652 921,697 |. 85. 4
.1 51,068 59,687 | 8,361,083 | 38,071,762 064, 902 84.7
Dee, 81, 1034. 15,181 14, 519 219, 866 211, 578 240, 444 67.2
Dee. 31, 1935. 12,328 15, 538 207,800 274, 326 271, 870 71.2
Dec, 31, 1936- 12,211 | 17,687 398, 846 381, 210 312,078 |.. 73.3
Dee. 31, 1937 12, 258 17,877 385, 409 306, 046 318, 036 71.4
Cleveland:
Dec, 31, 1934 13, 062 15,277 285, 108 974,278 306, 620 |. 67.4
Dec, 31, 1935. 12,299 15, 378 380, 034 334,461 352, 615 |. 73.2
Dee, 31, 1936. 12, 604 15,330 500, 110 451, 831 418, 454 |_ 747
Dec. 81, 1937. 13,038 | 15,330 501, 702 470, 054 433,328 |. 74,9
Richmond:
Dee. 31, 1934. 4,078 6,143 135,135 124, 826 167,826 |.._.. 66, 1
Dec, 31, 1635. 4,560 8, 549 182, 455 185, 767 181, 528 |. 67.8
Dee. 81, 1036. 4,719 8,201 232,428 215,701 208, 787 |. 72,5
Dee. 31, 1937. 4,890 8,373 242, 513 220, 566 209,905 {---.. 70,9
Atlanta;
Dec. 31, 1934 4,368 6,204 95, 105 84,804 132, 968 61,0
Dec. 31, 1035 4,168 6,370 121, 356 112, 539 156, 385 67,8
4,272 6,370 171, 148 158, 750 - 189, 101 74.0
4,401 6,350 195, 881 181,212 162, 016 69.7
12,723 | 22,057 670, 909 633, 318 788, 033 72.6
12,048 22,741 848,370 760, 268 851, 080 80,8
12,824 [ 22,020 984, 8656 935, 169 903, 308 87.0
2 12,920 23,8161 1,062,028 | 1,011,438 993, 362 87.8
Dee. 81,1034 ... 4,088 §,037 161, 150 129, 419 142, 880 70,2
Dec. 31, 1036. 3,757 , 201 183, 761 159, 726 163, 304 70.6
Dee, 31, 1938 3,782 5, 200 200, 806 182, 277 183, 680 71,1
Dee. 31, 1037 ... 3,868 §,212 224,785 204, 984 182, 088 73.6
Minneapolis:
Dee. 31,1934 ___. 3,134 4,171 108,721 07,422 108,686 (... .- 7.0
Dec. 31, 1935 2,999 4,162 107,138 96,228 110,662 |- ocaeeee 46,8
PDec. 31, 1936 2,043 4,119 133, 823 120, 530 136, 096 [~ -eeeo .. 8.2
Dec. 31,1037 ... 2,808 4, 154 137, 568 126,011 187,570 f--ea__o 7.2
Kansasg City:
Dec. 31, 1934 4,068 8,908 169, 338 162,475 117,664 |- -ecoen 69. 5
Dee. 3], 1935, 3,916 4,755 172,746 168,793 141,600 (... 08. 6
Dec. 31, 1936 3,062 4,755 229, 976 218, 402 102,081 | .o 68, 4
D 11Dm. 31,1037 4,001 4,755 248,312 283,775 167,924 {......_. 70.1
allas;
Dee, 31, 1934 4,048 3,777 125,803 121,135 53,845 |. ... 64,2
Dee. 31, 1635. 3,773 5,030 131, 663 123,818 76,004 ... 65, 6
Dac. 31, 1936, 3,825 b, 113 179, 067 168, 143 91,868 | ..oooaann 65. 4
Dee. 31, 1937 , 861 5, 162 202, 282 190, 570 86,374 |. ... 68.0
Ban Francisco:
Dec. 81,1934 ...._ 10,760 |- 10,230 271, 218 255,878 211, 368 68,5
Dee. 31, 1935... 10,198 10, 866 327, 631 287, 367 279, 624 69, 2
Dee. 31, 1836.. -t 10,159 11,341 620, 664 478, 688 334, 644 75,8
Dee. 81, 1937 cere e 16, 046 11,926 588, 963 549, 037 342, 694 76.8

! Ineludes surplus sec, 13 (b)
2 Netliability.

beginning Degember 1934,
3 Net deposits.
Source: Board of Governors of the Federal Reserve System.

1 Due to member banks—net.
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No. 241 —FEDERAL RESERVE BANEKS: Houpinas or UNiTeED STaTES SHCURI-
TIBS, A8 oF Dnao. 81

[All figures in millions and tenths of millions of dollars]

Certifi- Certifi.
Bank and year | Total | Bonds | Notes c:ggs Bank and year | Total | Bonds | Notes c:ﬁgs
bills ) bills
AllF, R, banks: Richmond:
1926 ____....] 314.8 48,0 87.4 19 125.5 26,3 69.3 30.9
616.5 | 290.7 69,1 134.4 30, 4 80.5 845
228.1 53.9 106.0
510.6 6.8 | 215,68 99. 2 20.0 b54.7 24.4
729.6 1 103.8 { 226.5 112.2 32,9 56.6 28.8
817.0 } 360.4 33.0
1,855.1 421,91 299.7 283.9 57.8 156.7 69.9
2,437.5 | 443.3 [1,053.8 282.0 82.7( 127.0 72,3
2,430.8 | 395, 7 {1,807, 1
2,430.7 { 216,2 {1,641, 6 115.8 23. 4 63.9 28,5
2 430.2 | 4%.6 |1/341.0 25| 30( 07| %8
2,564.0 | 7615 {1,185.0
0.7 18,8 50,1 22.8
174.2 35,2 6.1 83.0 24.3 37.4 21.8
186. 8 54,8 84.1
126, 9 25.4 69, 4 310
046.2 | 130.8 3566,0 125.3 36.7 56,4 32.1
736.7 | 216.8 | 333.2
100.6 20.3 55, 6 24.8
209.0 42,2 ] 115.3 99,7 29.2 44,9 25.6
216.9 83,6 97.7
214. 4 43,3 | 118.3 52,8
245, 8 48.6 | 135.6 222.0 85.1 100. 0 56.9
240.6 73.2 112.4

No. 242.—FEDERAL RESERVE BANKS: Hoipings or DiscouNTED BILLS BY
CLASSES AND BY MATURITIES

[All Aigures in thousands of dollars]

Rediscounted bills | Moember bank collateral notes
Discounts
) gec{.}red Otherwi Eectl}reél %;cgﬁﬁg fnix;] lnc}i—
y U. 8. [Otherwise | by U. 8. viduals
Dec. 31— 'I;(;g:;e(sa)ll Govt. | secured | Covt. gec&?& ’gﬁ%g"&‘,‘g artner-
obligations| and un- |obligations esl’l ihle | eligible |Ships,and
direct or | secured | director { ShES) | PIERE | eorpora.
fully guar- fully guar- c(?unf; - tions
anteed anteed purchase !
1026 .. 636, 628 1,111 173,713 364, 169 97,878 |- e e
1927 s 581, 503 163 84, 385 417, 566 74,880 ). . .-
1928 1,056, 466 974 216, 677 058, 242 180,578 | o.__
1928 L 632, 421 766 178, 286 352,773 108,807 |- .e e
1030. 99, 662 88, 490 62,200 (...
214, 908 317, 535 102,262 ). ...
91,301 60, 000 67, 956
19, 887 26, 801 31,246
7 3,470 1,214
731 1,538
318 2,185 3
1,826 | 6476 678

Maturity of discounted bills

Date Total Within | 16t030 | 31to6D | 61to80 | After | Average

16 days days days days 80 days | for year 2

DeC. 20,1920 nmenmeceomomeee 710,031 | 575,544 | 38,865} 49,876 | 87,232 9,434 804
y 537,482 | 18,330 ( 26,802 | 18,617 | 7888 7. 58
1,012,681 | 38740 | 59,500 | 38,0168 | 18 124 6,78

508,072 | 36,331| 48,742 | 95032 13 34d 8.00

175,501 | 17,650 | 26,966 | 10,450 | 11,813 10,97

851,808 | 30,805 61,108 | 61,407 ] 20,187 11,03

187,681 | 20, 20,018 10,508 | 10,097 11,49

82,787 | 5013 &890! 11748 | 1,214 9,84

7, 981 4 884 a3 74 13,14

2116 185 176 | 1,628 508 49

4737 in 161 6 13,32

10, 697 305 582 414 759 12, 01

! Section 10 (b) of the Federal Reserve Act. o
! Represents average maturity (in days) of all time bills discounted during year,

Souree of tables 241 and 242: Board of Governors of the Federal Reserve System.



236

FEDERAL RESERVE BANKS

No. 243.—FEDERAL RESERVE BANKS: Houpinags or Birrs Bougar v OraN
Margrr AND FROM OTEER FrprrAL RESERVE BAankS, A8 oF Duc. 31

[All figures in thousands of dollars]

Bankers’ acceptances, based on— Bills
Trade g’f‘)‘f‘;
Goods aC- | i for-
Year Total stored | 0 ot{ges- Dollar { 41 a?z?é)et; aign
Total | Imports| Bxports a‘gﬂgd trans- chz); o| other | total (rne:lﬁ-
i | actions g ;
transig cies
380,886 | 377,630 | 131,907 | 120,335 | 387,714 | 77,608 | 8,434
302,039 | 390, 500 6! 118,210 | 81,242 | 95,796 | 6,105
480, 069 131,386 | 143,123 | 90,604 | 8,707
302, 200 77,068 | 146,881 | 94,222 | 15, 562
303, 844 58,071 | 131,502 | 81,121 | 12,341
338, 687 55,248 | 103,582 | 84,008 | 13, 675
33,123 78 2,228
133,425 22,260 | 80,104 | 38, 660 820
G818  II1Z| 1 |eemccceae|emememme- 111
L5571 R (SO PSSO EESRR PRI B
089 )

Source: Board of Governors of the Federa] Resorve System.

No. 244 —FEDERAYL RESERVE BANXS: Discount Rarms v Errmcr Jaw. 1,

» 1929, anp CranNgEs 7o Junm 30, 1938
Nore.—For rates for 1914 to 1921, see Statistical Abstract 1028, table 249; for 1922 to 1928, Statistical Abstract

1933, table 232. Rates on industrial advances authorized by sec. 13b of the Federal Reserve Act, which

are not shown in the following table, are available in the Annual Report of the Board of Governors of the
Federal Reserve System and the Federal Reserve Bulletin

Phila- . s Min- | Kan- San-
Bos- | New Cleve-| Rich-{ At | Chi- [ 8t, Dal-
de]- so i neap-| sas ¥ran.
Mo Ift% estab- ton | York phia land | mond | lanta | cago | Louis olis | Clty las ¢lsco
ished
- Rediscounts for and advances to member banks under secs. 13 and 13 (a) of the Federal
Reserve Act
Ineffect Jan. 1,
1929 e 5 b 5 5 5 5 5 i3 434 415 4% 414
- [
5 B

1937—Avug...... 1 1% 1 1% -
Sept_....] 14 134 % 1% 1%
In effsct June
30,1938 ... 14 1 1381 114 13 118l 1340 1M 13 1k

For footnotes see p. 237.
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¥

) Phila- ; Min- | Kan- Ban-
Month estab- | Bos- | New Clave-| Rich-| At- | Chi- | Si. Dal- | SR
del- - | neap-| sas 8. | Fran-
lished ton | York phia land |mond | lanta | cago | Louis olis | City las clseo
Advances to member banks under sec. 10 (b) of the Federal Reserve Act
1983—Jand..... 5 5 5 5 5 5 5 5 5 5 5 b
July..---.| 4% 448 AM e |eeene 424 434 44
AU e 434
Oct. ... 4 4 4 4 4 414 - 4
0 ITCHPSEN. (RFPRRRIPN PVPURVUN [EORNORN UOON [ 434
1934—Mar_._. S RURERSPUON RPEPRSRRPEPNY UPSPHPRURITN (RN FESUUTUION [NUPRRUPN MU KOURUPIN SO [ S . -
1) SO NS S S, L | 4
1985—Jan_ . ). 244 4
lsmgt" BT . BT T Rt
apb. -] - |-
[0 I, b2 S—— 2 A2 %6
NOVaccn e 2271 I ERRUU IO I,
1937—A0g oo || e 2 2 feman - R b2 .
Sephoa---- 2 Jecimanw 2 2 2 |- 2 2
In effect June
, 1088 o 2 2 2 2 2 2 2 2 2 2 2 2

Advances to individuals, partnerships, and corporations, secured hy direct obligations
of United States under sec. 13, Federal Reserve Act (sec. 403, act of Mar. 9, 1633)

1935—Fsb.
May

1988—Apr......

In effect June
30, 1938 ...

avgl  4lg| 44 Alg]  4M4| 44| 44 4y i 44 44 44
I I N 4 = " = 4
o au 4 4
4 4
4
315 314
234 ——l 2 24 .
214 3y 4 3 4 284 4 4 a4 24 2l 4

1 Rate changed to’6 on Nov, 1 and 414 on Nov. 15,
2 Rate changed to 234 on Oot, 9 and 335 on Oct. 18. ¢ Rate changed to 3 on Oct. 10 and 314 on Oct. 24,
s Prior to Jan. 1, 1933, the rate of 514 percent was specified for each advance under sec. 10 (b).
No. 245.—FEDERAL RESERVE BANKS: Averaem ANNUAL RATE oF EARNINGS
on BiLLs AND SECURITIES

3 Rate changed to 234 on Oct. 10 and 3% on Oct, 17,

Average annual rate (per cent) Average annual rate (per cent)
on— on—
Bank and year Bank and year
v All Dis-t llzurad U. 8, Al Disi: lI;tlr-d u. Si
count- | chased | securi- count- | chased | securi-
classes? [oq hills | bills |  ties classes’| ga bilis | hills | tles

4,11 4.63 3.54 3.25 3,938 2.85 3.08
4,33 4,46 4.14 2.20 3.01 2,04 1.86
3,831 24.28 3.31 2,33 3,43 3,93 1.84
3.511] 23,68 3,17 1.98 3.23 .49 1.83
3.70 | 28.97 3.66 .91 23,41 87 1.80
3.60 3.83 3,40 1.68 2,14 .78 1.64
4,24 4,66 3.97 1,49 1.76 .81 1.45
4,86 5.03 5.00 1.59 164 W7 1.56

1 Qovers, besides clagses specified, earnings on industrial sdvances and small amounts of municipal
warrants, Federal intermediate credit bank debentures, and Federal land bank bonds.

? Revised,

Source of tables 244 and 245: Board of Governors of the Federal Reserve System,
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No. 248.—FEDERAYL RESERVE BANKS: VoruMe or OPERATIONS IN PRINCIPAL
DEPARTMENTS
[All figures in millions and tentha of millions of dollars]

. U.8. Govt.
R Collsction items | ~ ohliga-
Bills handled 1ions—
pur- a Currency 4
Bills | chased I?rigls- and cofn| T g P:%sg&sf)_ Trans-
Bauk and year dis- |inopen; G4 recoived oot |Govern- tions, und | fers of
counted | mariat| _ 2% and I 1 An | oxchanges| fumds
for own VA | counted “ou- | other by ﬂsc%ll
account] pons agent do-
paid! partment?
14,0067, 1 [3,873.7 14, 800. 3 {324, 883.0 | 490.1 | 7,628.0 7,248, 2 108, 880, 9
14, 565, 6 |2, D98, 4 13, 254, 5 |248, 173.0 | 480.0 [ 7,32L.8 | 17, 543. 5 [162, 0951
18,048.3 | 702.8 11, 312. 9 |176, 501.8 | 520.1 | 5,427.8 | 19,4441 |116,040.0
9,632.8 | 808.0 12,336.0 |157,833.7 | 678.1 [ 5 630.7 | 24,6227 | 86, 069, 2
714. 4 75.9 10,230, 9 |179, 544.6 | 600.3 | 6,743.0 | 20,041.0 | 73, 077. 2
220, 5 31,4 10,113, 2 |202, 080.7 | 751.9 | 7,048.6 | 34,1017 | 80, 483.1
167. 8 25,2 10,335.9 |234,417.8 | 708.9 | 7,080.0 | 27,410.0 | 87,001. ¢
533, 1 25.3 10,487. 3 |255, 453.6 | 885.5 | 6, 150. 20, 095.9 | 84, 596.8
5. 6 1.6 001.7 | 16, 030.8 57.2 512.7 043.5 | 3,201.4
N 208.5 8.8 3,374.3 | 77,807.0 | 403.8 | 1,881.8 | 14,043.7 | 32,765, 5
Philadelphia.. 50. 2 2.3 896.7 | 24,310.4 48.3 247. 6 438.5 | 3,137.0
Cleveland. ... 22. 0 2.2 787.7 | 24,4726 61.2 389.8 583.6 | 4,1568.4
18.6 .9 546.6 | 13,174. 5 18.5 284, 8 311.1 | 5, 008.2
7.9 .8 452. 8 | 11, 672.6 0.4 220.8 1B3L4 20727
23.2 2.8 1,302.3 | 83,485.9 83.3 887.8 2,007.7 | 18,317.2
11,4 W7 . 13, 287.1 20.9 420. 2 410.7 | 3,7890.2
16.3 ] 218,71 5,63L8 14.2 370, 6 233, 2| 1,088.9
12.7 .8 312, 5 | 12,0626 20.56 344.7 412.9 | 51810
143 .6 220.6 | 8,940.5 8.8 256, 4 192,0 | 4,136.2
San Franelsco. 18. 4 3.5 876.1 | 14, 528.8 20.6 333. 0 380,81 0,347

1 Figures for 1935 and 1936 include coupons from obligations guaranteed by the United States,
3 Pigures for 1935 and 1936 include obligations guaranteed by the United States.

No. 247, —FEDERAL RESERVE BANKS: OPERATIONS OF BRANCHES
[All flgures in thousands of dollars]

N (imcashhcolldelcgon N é;?g;‘yl

tem: ndle —

Bills dis- | Currency s 1 {ssues,

Federsl Regserve branch | counfed land coinre-| Checks Transfors | redomp-
and year An ceived and | handled Govern- of funds |tlons, and
bought ! | counted ment | All other exchanges
coupons? of U, 3. 0b-

ligations?

2,488,301 | 3,124,304 | 02,834,060 | 74,052 | 1,088, 601 | 83,111,377 213, 848
2,750,613 | 2,001,089 | 48,070,107 | 68,014 076,775 | 25,041,132 360, 638
4,006,703 | 2,266,957 | 34,048,272 | 73,073 814, 363 | 20, 260, 015 220, 106
1,171,230 | 2,081,352 | 33,618,776 | 77,841 | 1,023, 163 | 13, 541,178 276, (02
109,071 | 2,244,222 | 43,100, 445 | 01,185 | 1,303, 700 | 13, 000, 758 528, 001
18,288 | 2,362,111 ( 49,005,681 | 91,563 | 1,485,723 | 14, 081, 604 8186, 634
12,611 | 2,461,420 | 58, 324,416 | 88,921 | 1, 582, 606 | 15, 308, 706 6§27, 509
34,536 | 2,464,000 | 63,721,272 | 05281 | 1,366,770 | 18, 282, 530 417, 830

No. 2. Buffalo........__ 5, 086 178,315 | 2,740, 666 2,487 47,111 977, 200 080
No, 4. Cincinnati.....__ 117,319 | 3,020,199 | 16,6850 74, 008 486, 771 40, 123

Pittsburgh. - ____ 363,734 | 12,888,738 | 10,270 60, 812 970,027 | 143, 707
No. 5. Baltimore....... 230,586 | 4,151,174 | 12,360 | 187,144 | 1,133,770 177, 130
Charlotto........ 50,857 | 1,008 074 482 32,887
No. 6. Birmingham____ 48,630 | 1,651,970 389 15, 528
Jacksonville. .. _. 101,767 | 2,157,342 884 20, 834

Nashville

03,016 | 1,036, 661 3,105 ﬂ7: 710 430i 047 20, 976
260,240 | 7, 553, 256 7, 00'87 165, 330 3, 621, 927 5, ggg

43217 | 1814367 | 2 ;ig
44,451 | 1,858 418 | 1,795
818

San Antonio. 40,906 | 1,268, 676
No, 12. Los Angeles.. ... 350,329 | 4,021,440 | 10,328
Portland. _._.... 53,083 | 1,483,638 1,857
Salt Lake City... 32,187 | 1,248,953 1,311
Seattle._.- 78,854 | 1,641,027 2,246 44, 209 564, 718 1,185
Spokane.__...... 14, 935 288, 850 472 10,042 195, 835 167
1 Not ineluding industrial advances. 2 See note 1, table 246, 3 See note 2, tublo 246,

Souree of tahles 246 and 247; Board of Governors of the Federal Reserve System,
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No. 248, —FEDERAL RESERVE AGENTS' GOLD CERTIFICATE FUND:
SumMMARY OF TRANSACTIONS

[All figures in millions and tenths of millions of dollars]

nce With- ¢
Fodoral resorvo ogont at— | TR0 | GUIT, | Depositst | St | Transhers | Balangs
............... 408.0 1,1i8.3 804, 7
- 687.4 1,651 2 1,804,8
. 600, 5 1,326.8 1,081.1
- 508, 7 1,140.0 1,648.0
- 1,022.8 1,158.8 1,307.9
. (] 1,061 7 060, 2
- 1,700.4 2, 268. 5 063.4
. 2,468, 4 2,014.3 1,028.8
R 1,63L4 1,708 1 761, 9
. 1,500.6 2,210, 2 1,262.9
. 1,10L7 047.8 1,100, 4
. 1,078.5 1, 810,56 1, 250,
R 3,101 6 3,084, 8 1,237.8
- 4,030.3 , 938, 5 1,149, 7
- ,003.3 2,458.8 2,005.7
. 864.0 2,2, 7 3,965, 8
1,810.3 1,168, 2 3,318.8
320.7 436. 8 3,423.68
70.0 5,0 341,0
35,7 110,0 600,0
............ 15.0 347.0
42,6 52,5 467,0
04,0 62,0 8
3L0 210 166, 0
40.0 85,0 256. 0
............ 20.0 200,68
24.5 37.0 140. &
3.0 15.0 182.0
18,0 10.0 (41
............ 18,0 390.0

t Withdrawals from and deposits in the Federal reserve agents’ gold fund, other than transfers to or
ll'rom bank, practically ceased with the discontinuance of the agents’ gold redemption fund in August

Bource: Board of Governors of the Federal Reserve System.

No. 249, —FEDERAL RESERVE INTER-DISTRICT SETTLEMENT FUND:
SouMmaRY orF Transacrions Turoven Tum Fuvp, 1920 vo 1937

[All figures in millions and tenths of millions of dollars]

Dalily settlements
between Faderal

lzaganlce Reserve banks Inter- With Balance
at hegltt |— e .| r830rve -
Year ning of Federal | bank | drawals | Deposits o?i)gr'}gd

period | Transit | resorve | transfers
clearings note

clearings

820.7 | 86,074.2 1 7,861,6 1,0580{ 1,088.5 357,83
367.3 | 04,0348 ! 3,280.1 1 2,803,2 1 2,468,0 522.1
522,1 | 75,836.0 ! 1,154,0 | 1,798.0 | 1,825.8 554, 4
664.4 | BY, 0147 1 1,080.2 | 1,764.8 | 1,781.1 5711
871.1 [ 97,098.3 1 010.6 (1 1,92L.8| 2,080.2 670, &
6705 | 108, 280, 5 1 600.0 1 1,770.0( 1,788.6 689, 2
680, 2 | 115, 455,8 6358 | 1,043.41 3,020.2| 3,005.3 665.3
006.3 | 128,031 6 678,2 | 1,436.7 | 8 707.8 | 3,0600.8 3
628.2 | 132, 525.2 068.4 | 1,172.6 | 2,805.6( 3,014.4 087.0
687.0 | 146, 132, 4 768.7 | 1,062.1( 8160.31 2,984.6 §11.2
5112 | 151, 458.3 060.4 | 1,530 2,068.8 | 1,970.0 417. 4
417.4 1 124,137.3 540.1 1 1,905.0| 2,720.0] 2,625.7 314.1
3.1 , 527.8 545.4 ¢ 1,048 4,166.68 | 4,182.8 840.3
340,83 | 75,725.4 614.4 | 2,6765.0 | 4,548.6| 4,820.5 5

1 80, 816.0 602.0 | 2,084.0| 2,018.4| 3,116.5 1,718,383

018. 2 8 3 8
1,718.3 { 91,020.8 044,01 1,472,01 2,277.5 ] 4,13L.2 3,072.0
8,572,0 } 102,078,7 786,91 1,800.0] 4,028.7] 8§170.3 2,722, 6
2,722.6 | 107, 157. 800.7 | 2,060L6 408. 5 626.7 2,880.8

1Included in transit clesrings.
Bource: Board of Governors of the Federal Reserve System,
78981°—89 17
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No. 250.—FEDERAL RESERVE INTER-DISTRICT SETTLEMENT FUND: Sum-
MARY OF TRANSAcTIONS TRROUGH THE FUND, BY Disrriors, 1937

[A1l figures in millions and tenths of millions of dollars]

Daily settlemants between Fad-
eral Reserve banks
Bal-
Interreservo
bank transfers ancein
Bal- i Federal Re- ; fund at
Federal Reserve " : ‘With- | De-

anco | Transit clearings serve note : close of

bank Jan. 1 clearings ) drawals Posits | “pygi

ness
Dee. 31

Pay- < Pay- | Re- | Pay- Re-
ments Receipts ments | ceipts | ments | ceipts

Total.coeene 2, 722, 8 (107, 167. 0 Jto¥, 157.0 | 889.7 | 899.7 |2, 801,56 |2,801.5 | 468.5| 626.7 | 2,880.8
Boston._.......... 148.3| 7,210.4 7,807.3| 73.3| 59.2| 260.5 46,56 6.0 70,0 162.1
Now York........| 013.3 |32, 8125323921 173,7[199.1| 704.5( 954.0[ 117.0 385.7 986, 5
Philadelphia__.... 163.3| 8,252.6( 8370.9 | 81| 8.4 196.0 62.0 18.0 fowomemas 127.9
Cleveland.__._....| 208,0| 5,020.2| 9,500.0| 108.7| ©68.1| 4485 18.0 56.0 42,5 205, 1
Richmond._._.... 74.31 7,360.4] 7,88L7| 64.1) 06,6 2285 18.0 74.5 64.0 68. 1
Aflanta___. . 73.5| 4,047.1] 3,936.1; 51.2) BB 44,01 103.5 22.0 3.0 64.6
Chigago... | 6341 150087 15,609.3 | 127, 3| 117.6| 563.0| 169.0 68.0 40.0 706,0
St. Louis.umeman-.- 83.7 | 6,1y 1] 6,106.9| 49.0] 72.8 46,0 | 119.5 20,0 |cccmmmn 1.8
Minneapolls...__. 48.0| 2,362.2| 2,168, 8| 34.6| 25.7 8.0 210.0 37.0 24. 5 45,3
Kansas City. 83.81 5600.6| 5477.21 49.61 30.0 4.6 | 250.5 15,8 3.0 84.3
Dallas ... L 649 4,293.1) 4,201,2] 43.1] 28.0 52. 6 82,5 10.5 16.0 52.3
8an Francisco_.__. 227.4 | 4,808.1| '4,325.61 40.1] 56,8 45.5| 568.0 16,0 |-meceeem 267.8

Source: Board of Governors of the Federal Reserve System,

No. 251, —FEDERAL RESERVE BANKS: Prorir anDp Loss AccouNT

[ANl figures in thousands of dollars]

Paid i
Divi- | Fran- Capital
T. 8. Carrled
Bank and year Gross Net dend |ehisetax| mgione | {0 sur- and
earnings | earnings | pay- | togov- " surplus,
ments |ernment! ui%_(g;sc plus | P, a1
All Federal Reserve banks:
1024 38,340 | 3,718 320, 875
41, 801 9, 440 337, 647
47, 600 16, 612 353, 68O
43, 024 13, 048 365, 800
64, 053 32,122 401,334
70, 856 36, 403 447, 80D
36,424 7,988 444, 276G
29, 701 2,972 414, 980
50,019 22,314 420, 801
49,487 | 7057 422, 375
48, 803 15,231 200, 687
a2 | 94T 300, 248
37,801 8, 512 303, 880
41,233 10,801 308, 166G
3,017 643 22,180
1,549 | 3,544 110,745
3, 569 1, 009 30,135
Cleveland.__ 3,087 1,081 28,306
Richmond 2, 260 13, 26Q
Atlanta_ 1,791 247 10, 767
. Chicago 4576 | 1,687 36,736
St. Loui 1,803 303 9, 0BO
Minneapo 1,350 21 7,047
Kansas City. --o---..--... " 134 332 8 846
Dallas. o reooooooooioo o 1,823 308 9,053
San Franciseo_ .o ...o_...._. 3, 504 926 21,972

mll n'[‘cﬁieS éBts;t’x(king Act of 1033 eliminated the provision in the Federal Reserve Act for the payment of a
1 Withdrawn from surplus aceount.

3 Exelusive of a reserve of $8,158,000 for depreciation on U. S, honds ch: i
to surplus at the end of 1931 z’md 1032, respgctively. arged tosurplusand returnod direc b

Source: Board of Governors of the Faderal Reserve System,
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No. 252.—ALL MEMBER BANKS OF FEDERAL RESERVE SYSTEM: NuMRER,
CarrTal AND SURPLUS, AND ToTAL ASSETS

Nore.—All national banks in continental United States are members of the system

Capital and surplus (thou- Total assets (thousands of
Number of banks sands of dollars) dollars)
Date All Stute

mgg}- tilggjnl e meﬁlber Nt?;‘;ﬁ?;] m%ig%aer meﬁlbar Ng:!iﬁ?sal msegtt?er

banks banks banks banks banks banks banks
Dee, 31, 1015 ... 7,631 7,600 31| 1,828, 670| 1,702, 509 36, 170] 13,740, 825| 13, 461,185 279, 640
Dee. 29, 1920.. 9,606 8,125 1,481 3,325,902 2,290,939 1, 035 023) 33,079, 016/ 22, 789, 045]10, 289, 971
Dec. 20, 1022..___-| o850 8 23| 1,639| 3, 566, 881 2,801, 275| 1,175, 406| 33, 882, 571| 21, 965, 554(11, 017, 017
Dee, 31, 1923._ 0,774 8,179 1, 595] 8, 644,373} 2, 392, 784 1, 251, 689 35, 238, 608} 22, 395, 303|12, 843, 303
Dec. 31, 1024 9,587) 8 043| 1,544| 3,744, 967| 2,422, 256] 1,322, 711| 38, 986, 867| 24, 368, 091114, 617, 876
Dee, 31, 1925.. 9,480] 8,048 1,441| 8,937,999| 2, 544, 180| 1,393, 819| 41,425, 205; 25, 839, 450(15, 585, 845
Dec, 31, 192 9,260 7,908 1,364 4,158,796 2 626 064| 1,532, 732| 42, 029, 644| 25, 669, 069|16, 360, 576
Dee, 31, 192 9,034} 7,769 1,275 4, 481, 800) Z 841, 192 1, 620, 608| 44, 888, 140} 28, 148, 557|186, 739, 533
Dec. 31, 102 8,837 7,620 1,208 4,014,932 3 104 700| 1, 810, 2321 48, 935, 646( 30, 573, 457|18, 362, 189
Dec. 81, 192! 8,529 17,408 ‘1,110| 5,621, 725| 3, 247, 871| 2, 374, 354| 48,843, 078 28, 839, 582/20, 003, 406
Dec. 31, 1930. 8,052 7,083 1,019 5,487, 242) 3,265, 036! 2, 222, 200 47, 07, 891( 28, 753, 832118, 304, 050
Dec, 31, 1631, 7,246] 6,368 878 5 023, 558 2 997 573| 2,026, 985} 30, 688, 322 24, 618, 214[15, 070, 108
Dec, 31, 1032. 6,816{ 6,011 805 4 558 119 2, 802 274] 1,755, 845( 36, 259, 926) 28, 268, 036(12, 090, 990
Daeg, 30, 16331 4 165. 564 2, 463, 463] 1,702, 101] 33, 876, 320} 21, 703, 86512, 172, 461
Dec. 31, 1634 4 325, 742| 2, 618, 802 1 706 040[ 40, 077, 191| 25, 580, 932|14, 496, 250
Dee. 31,1935 4, 344, 33Y| 2,040, 738] 1,703, 601) 44, 122, 035] 28, 173, 18015, 048, 8565
Daec. 31, 193 4,390, 210{ 2, 639, 647| 1, 760, 563| 48, 718, 333| 31, 011, 43917, 706, 804
Dee. 31, 163 4,441,027] 2,672, 280| 1,768, 767| 46, 785, 512| 30, 063, 51516, 721, 997

1 Begluning with 1933, figures relate to licensed banks only.

No. 253.—ALL MEMBER BANKS: CLASSIFICATION OF LOANS AND INVESTMENTS

oN Dzmc. 31
[All money figures in millions of dollars]
1937
Central| Other . State
1930 1935 1936 1987 | Reserve|Reserve Og}m- Nngiom mem.
city | _clty ban%:s banks [, P&
banks | banks banks
Loans and investments, total._{ 34,860 | 29,985 | 33,000 | 81,7562 | 10,214 | 11,414 | 10,124 | 90, 634 | 11, 217
Loans, total e ooeenore oo 28,870 | 12,175 | 13,360 | 13,958 | 4,300 | 5,203 | 4,446 8,796 | 5,162
Loans to custormers, total 1_.| 21,637 | 10,646 | 11,713 | 12,708 [ 3,402 5,023 | 4,223 | 8,233 | 4,475
T'0 DADKS. e e 831 98 86 70 30 27 13 42 27
To brokers outbide New
York Cit¥oceeooeoiaee 675 196 260 212 99 97 16 125 87
To others on sepurities
(excl. ofloans tobanks)!_| 7,266 | 2,803 [ 2,785 | 2,752 862 | 1,086 824 | 1,666 1,086
Real estateloans, total ...| 8,234 | 2,284 | 2,405 2,647 163 | 1,176 | 1,219 1,567 960
On farmland. ... - 387 251 258 265 |ocameoae 95 169 215 49
On other real estate. 2,847 2,033 21460 2,283 153 | 1,080 | 1,050 | 1,342 941
All other (including owi
Arafts) oo oeeeemem .| 9,831 5176 6,172 7,126} 2,318 2,657 | 2,151 | 4,842 | 2,284
Open-market loans, total2..| 2,233 | 1,520 1,647 1,250 847 180 223 564 686
Acceptances and commer-
clal paper purchased._.. 736 482 503 512 144 154 214 320 183
Loans to brokers in New
York 3 1,047 1 1,144 738 708 26 9 235 503
Tnvestments, total_. 17,810 | 18,640 | 17,794 | 5,906 | 6,211 | 5,677 | 11,738 | 8,088
U. 8, Government, dlrect
obligations......c._._.._. 4,125 | 10,501 | 11,630 | 10,574 | 4,123 | 3,962 | 2,400| 6,753 3,821
Becurities fully guaranteed
by U. 8. Government ... |ocoo.... 1,768 | 1,906} 1,797 483 637 678 | 1,307 491
Othar domestic securitles___ 6,149 [ 5,207 | 65868 | 5241} 1,244 1,561 | 2,434 | 3,544 | 1,607
Forelgn securities. 71 244 236 181 56 51 (i} 135 47
Number of banks_______.._._. 8,062 | 6,387 | 6,376 ] 6,341 50 340 | 5951 520010 1,081

1 Except loans to broker customers in New York, made b

New York City banks,

1 Includes loans to broker customers in New York, made by New York City banks.
3 Loans on securities to brokers and dealers in securities in New York City.

Source of tables 252 and 253; Board of Governors of the Federal Reserve System,
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244 FEDERAL RESERVE SYSTEM

No. 255.—REPORTING MEMBER BANKS IN 101 LEADING CITIES:
PriNcIPAL AssETS AND LIABILITIES
NorE,—In millions of dollars. Data are monthly averages of waekly figures. Tigures were considerably
affected in Ma:ch 1933 by theclosing ofa number of large banksin 11 of the cities included and from March
1933 until the middle of 1934 by the reopening of old banks or the beginning of reports by new successor
banks, Thesechanges, however, reflect the course of banking developments during this period.

Loans Investments
Ac- De- |74

Loans To brokers | m, | cent- T, 8. Govt. mand Té’;‘e

Year and [, ‘mdt and deslers?| 1y 000 (B1CES|  jy) obligations | oynar (depos-{posits

month | ‘nVeS ey on |09 | ciner | Total secu- | A8 |'excl.

’%g’tlgf ' In Oi%t secn- | %907} Joans Tully | ritles |2QJust- inter-

New | 8168 irities 4 | ToH Direct| guar- ed* fpapk?

York Y ork paper antee
1920: :

June....| 22, 231| 16,480| 1,226; 805{ 6,300 9,149 5,751 2,913 2,838; 13,001| 6,739

Dec..._| 23,012] 17,444 1,116 702| 6,150 9,476 5,567 2,704{uccven- 2,864) 18,774 6,727
1930:

June__._| 28,024| 17,048 2,858 697 &,506 8,487 5,977 2,825 13,631} 7,211

Dec..__| 23,117] 16,332 1,420 620] 6,735 8, 657 6,784 3,120 13,8391 7,221
1031:

Mar-._.| 22, 830 15,452| 1,442) B518| 6,342 8,150 7,387 38,638 13,678} 7,260

June....| 22, 439! 14, 623) 1,131] 486) 5,154 7,853 7,818] 4,048 13, 425] 7, 258

Sept_...| 22,078| 14, 283| "055| 462| 4,990 7,810 7,795 4,154 13,137 6,892

Dec....| 20, 749] 13,204] 627] 375 4,861 7,441 7,545] 4,127 12,024] 8,018
1032:

Mar....) 19,4341 12,375  428] 820; 4,639 6, 987 7,058] 3,866 10, 9501 &, 601

June....| 18,877; 11,420 293] 280] 4,238 6,608 7,457] 4,200 11,013 5, 599

Sept....| 18,739 10,753| 330] 267 8,937 6, 229 7,086! 4,759 11, 143 5,025

Dec....| 18,8401 10,840[ 323 235 3,761 8,021 8,500) &,220 11, 688 5, 048
1933:

Mar...| 16,704} 8,016] 320 218] 3,308 4,982 9,027| 4,756

June....} 17,415| 8,980 689 172 3,075 5,060 11, 306| 4, 700

Sept....| 17,482 9,081 700[ 168 2,967 §, 156 10, 958| 4,928

1 aec._-_ 17,580( 8,984 707|164 2,026 5,188 11, 4,802
§34:

Mesr....| 18,656] 8,711] 834] 1686] 2,731 4,980
June....| 18,627| 8,547 058! 182{ 2,686 4, 821 10,080 6,881
Sept.-.-| 18,977 8,308 738, 162 2,348 467| 4,593 10,680{ 7,118
8C....| 19,345 8,196 747 108| 2,280 457| 4,536} 11,149| 7,546

Mar.__.} 10,781} 8 140| 811j 183 2,210] 428] 4,508 11,621 7,845
June..._| 19,887] 8,028 844| 172| 2,1170 350| 4,545 11,858] - 7,910
Sept....| 20,187| 7,020 844! 163 2,085] 316| 4,541| 12,258| 8,045
Dee....{ 20,769) 8,184 921 174} 2,107] 358 4,624) 12,585 8,433

Mar__..|'21,440} 8,223( 005! 108| ©o,078] 345| 4,612| 13,2281 8,737
June.._.| 22,373| 8,535| 1,074 238| 2,006] 319 4,808 13,838/ 9,202
July.....| 22,484; 8,374) 9368] 235 2,072 315] 4,B106) 14,110 9,484
Ang___.} 22,207 8,365 918, 209} 2,023) 320} 4,807) 13,082 9,357
Sept._..| 22,520] 8,828] 983 212 2,086] 315| 5,083| 13,8921 9,320
Qatb.... 22,506) 8,718 045\ 218] 2,025 315| b5 215) 13,848 9,310
Nov....{ 22,444 8,756] O41( 215 2,024) 323 5,252) 13,689 9,232
Deo....-{ 22,760{ 9,030{ 1,020] 227| 2,034| 338) & 410 13,730] 9,241

Jan._...| 22,734 8,008| 903! 235 2,007 379| b5,384| 13,736| 0,263
Feb.....| 22,600] 8,982 082 235 2,021, B399 & 345 13,618; 6, 118
Mar._..1 22,610 9,286 1,078| 240 2,030{ 411 b, 627| 13,324( 8,802
Apr.__.|22,280] 9,300 1,0550 221} 2,046| 306] 5 681) 12,881| 8,447

8y..-.| 22,201} 9,523151,102]1 5226| 82,061| *382|% 5,757| 12,678 8,320
June__..| 22,3301 9,607 1,393 2,008) 474 5,824 12,633 8,358
July....[ 22,2191 §,743 1,878 2,001l 463| b5,904] 12, 476] 8,268
Aug..__.| 22,332 6,920 1,362 2,002| 467 6,008 12,403 8,228
Sept....] 22, 187) 10, 026 1,817 2,007) 469] 6,233| 12, 161} 8, 068

10,922 4,882
11,471 4,761

11,800] 4, 870
12,814/ 4,874
13,283| 4,853
13,004 4,872

Oct._.... 21,880 0,800 1,103 1,006 479) 6,312 11,999 7,914 14, 756| 5,278
Nov....| 21,556 9,860 881 1,976 - 4811 6,221} 11,997| 7,070 14,636} 5, 287
m%%ec..,. 21,484 9,451 003 1,059 472} 6,117 12,033] 8,046 14, 570] &, 203
Jan..... 21, 285} 9,137 825 1,010] 461] 5,941} 12,148 8,118 14,438} 5, 210
Feb._._| 21,214] 8,030 738 1,800 446] 6,862 12,278 8,168 14, 509] 5, 237
Mar._.-.) 21,072| §,884 762 1,880 4261 ©5,807| 12,188 7,902 14,3601 5,
Apr__._| 20,814 8,604 622 1,840 403| 5, 739) 12, 216] 7, 965 14, 437] 5,223
May.._| 20,732} 8,430 602 1,842 880f 5, 6081 12,302! 7,980 14, 579! 5, 214

1 Figures through June 1934 are ‘‘net demand dePosits” and are not comparable with “demand de-
posits—adjusted”’ shown for subsequent months, which represent demand depasits other than interbank
and U. 8, Government less cash items reported on hand or in process of collection, Net demand deposits
for September 1034 were $13,729,000,000. For a detailed discussion of these two series, sea Federal Reserve
Bulletin for November 1835.

3 Figures prior to September 1934, include & relatively small amount of time balances of banks.

3 Beginning with May 1937, figures include some loans not secured by stocks and bonds.

4 Exclusive of loans to banks beginning with September 1934.

5 Average for May 6 and 12;1oan classification revised beginning with May 19,

Source: Board of Governors of the Federal Reserve Systern. - Data are published euirrently in the “Federal
Reserve Bulletin,” Beginning with May 18, 1037, however, the classtfication of loans was revised. Expla-
nation of the revisions and comparison of the old series here published with the new classification used begin-
ning with May 10 are given in the “Fedoral Reserve Bulletin’’ for June 1937,
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No. 256.—ALL MEMBER BANKS OF THE FEDERAL RESERVE SYSTEM:
Earninas, Exrexges, anp Dividbnnps

(Al ﬂgurés, except ratios, in millions and tenths of millions of dollars]

All member banks 1637
: State
199 | 1930 | 193 | 1935 | 1036 | 1937 |"puomell member
banks
Loans and investments .. __. 29, 673. 9 |35, 395. 4 |26, 030. 5 )28, 808, b |31, 882, 8 |32, 503. 8 |20,780. 8 | 11,723.0
Loan8 b ... wnwen20, 800. 1 |25,018, 2 [12,476. 6 [11,985.2 |12, 543. 8 [13,825.5 | 8,577.3 | 5,248.1
Investments ! .....__ -| 8,864.8 110, 377.2 |14, 453. 9 |16,913. 3 |18, 820.0 |18, 678.8 |12,203. 4 | 6,474.9
Capital funds1 . _..__ 4,580,881 6,722.81 5,040,565 | 5118,5 | 5,200.5 ] 5327.56) 3,199.7 | 2,127.8
Current earnings, total. 21,018.11 2,167.9| 1,243,9 | 1,206.6 § 1,270.9 | 1,321.3 8566.9 464, 4
Interest earned..... 1,615,6 } 1,857.5] 1,016.2 967.3 | 1,001.7 | 1,034.3 697.1 337.3
Expenses, total.... 1,3067.3 | 1, 604 849, 4 432, 5 872.1 902. 4 584, 9 317.8
Interest paid..... 669. 1 771.0 247.0 200.7 185.1 181.4 149.3 52,1
Salarles and wages. o 872.7 451,8 327.4 334, 5 a51. 7 372.1 236, 2 137.0
Net earnings ..o 2 550. 8 553.6 304. 5 374.1 398.8 418.9 2712.0 146.8
Recoveries, profits on securi-
es, ote. 2618 118.2 254.0 376.0 508, 1 266.2 171.4 84,8
Losses and depreciation. . 193. 1 305.3 872.9 538.3 441. 5 338.5 216.0 122. 5
Net 419. 5 306,56 82246 211.8 465. 3 336. 6 227.4 109.1
%‘nsgz dividends declared 4 272.7 372.0 173.7 186.8 198, 7 201,0 121.4 79.6
atios;
Loans and investments per -
$1 of capital funds._.._.__ $6.47 $5.26 $5.33 $8. 65 $6.02 $6. 10 $6. 40 $5. 51
Net profifs per $100 of loans
and investments._..____. $1.41 $0.87 | 3$0.83 $0.73 §1.48 $1.04 $1.09 $0. 03
Net profits per $100 of capi-
talfunds. ool $9.14 | $4.50 | 39446 | $414 $8. 08 $6.32 | $7.11 $6.13

1 Averages of amounts reported for call dates.

* Profit3 on securities included in earnings,

3 Nef; loss,

+ Includes interest on capital notes and debentures beginning 1033, when first issued.

No. 257.—ALL REPORTING BANKS: NuMmper, Loans, INVESTMENTS, AND
Drrosirs or MeMBER AND NONMEMBER BANKS

NoTE,—Money figures in millions of dollars. This table covers all national banks in continental United
Btates, all State commercial banks, trust companies, mutnal and stock savings banks, and such privat®
Morris Plan, and indugtrial banks as are included in abstracts issued by State banking departments:
Also includes, during the fperiod June 1934-June 1935, private banks which, under provisions of sec. 21
(a) of the Banking Act of 1933, submitted reports to the Comptroller of the Currency, Morris Flan
and industrial banks in New York and North Carolina were not included until June 30, 1937.

Number of banks Loans Investments Deposits 2

Date t Mem-| Non- Mem-| Non- Mem-| Non- Mem-| Non-

All ber | mem-| All ber |rem-| All ber |mem-| All ber |mem-
banks [ banks! ber |[banks|banks| ber [banks|banks| ber |banks|banks| ber
banks banks banks banks

1025—Dec. 31.._| 28, 257) 9, 480! 18, 768) 35, 668| 21, 906| 18, 662 14,045 8, 888| 6,057 49, 224] 30,020] 19,105
1928—Dec, 81| 27,367 0, 260( 1%, 107| 36, 77| 22, 652] 14, 125| 16, 246] 8, 990] 6, 260] 50, 155| 30, 474| 19, 681
1927--Dee, 31__| 26, 416] ©,034| 17, 382| 38, 426| 23, 886| 14, 530| 17, 024 10, 361| 6, 664 52,909] 32, 063] 20,846
1928—Dec. 31_.| 25,676 &, 837] 16,730] 40, 782| 25, 155| 15, 627] 17, 484| 10, 523] 6, 955| 56, 760| 34, 826( 21, 940
1625—Dec. 317_.1 24, 630, 8, 522| 16, 108| 41, 918| 26, 160 15, 763| 16, 400| "9, 784| 6,715 55, 289| 33, 865| 21, 424
1030—Dec. 31__| 22, 760| & 052| 14, 717) 38, 135| 23, 870) 14, 204) 18, 074) 10, 988| 7, 085| 53,030] 32, 560 20, 479
1931—Dec. 31| 10, 006| 7,246| 12.720| 31, 306| 10, 261 12, 045/ 18, 300| 11, 314| 7, 084| 45,821| 27,432] 18,389
1032—June 80__.| 19,046, 6,080| 12, 066] 27, 834] 16, 587| 11, 247] 18, 237} 11, 414} 6, 323| 41,063| 24, 755| 17,208
Dec. 31 17, 574! 20, 003{ 15,204| 10, 850] 18, 883} 12, 266| 6, 617| 41, 643| 24, 803{ 16, 840
1033—June 305.{ 14, 519 5 606] 8, 013 4 5, 944
sc. 30| 15,011] 6,011 000| 21,077 12,833] 9, 144| 18, 342 12, 386| 5, 06| 38, 506] 23,771 14, 734
1034—Tune 30.__| 15,835 6,375 9,460
Dec. 31| 16, 042] 6, 442 9, 600
1935 —June30...| 15,994| 6, 410! 9,584
Deo. 31___| 15,837| 6,387 9,450
1936—Tune 30| 15,752| 6,400, 9,352
Dec. 31...| 15,628 6,376 9,252
1937—Tune 30| 15, 527| 6,357 9,170
Dec. 31...| 15,393| 6,341] 9,082
1938—June 30.__| 15, 286] 6,338| 8,948

22) 514| 14, 985! 8 220| 27, 182| 18, 454 8, 728! 53, 287! 35, 440l 17,848
22, 108| 13, 958| 8,240| 26, 368| 17,794{ 8, 574| B2, 440| 34,810] 17, 630
21, 130] 12, 038| 8, 192| 26, 262| 17,783| 8,409| 59, 105| 34, 745| 17, 449

L Date of reports of member hanks; figures for nonmember banks as of nearest available date.

2 Exclusive of interbank deposits, with following exceptions: For dates prior to Dee. 30, 1933, member-
bank figuresinclude interbank deposits not subject to immediate withdrawal, which aggregated $103,000,000
on that date; nonmember-bank figures for all call dates include interbank deposits to the extent (estimated
at $150,000,000 for June 30, 1937) that they were not reported separately in a few State bank abstracts.

2 Beginning June 30, 1933, all figures, except for mmutual savings banks, relate to licensed banks only, with
some exceptions as to nonmember banks.

Bource of tables 266 and 257: Board of Governors of the Federal Reserve System.
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No. 258.—ALL REPORTING BANKS: PrincrpAT AssnTs AND LIABILITIES FOR
Ary Bawgs AND roR Eacm Crass or Bawks, 1840 vo 1937

Nore.—Banks in Alaska, Hawali, Puerto Rico, Philippine Islands, and beginning with 1935, Virgin Is-
landsareincluded. Dataareasof June300r about; June 30 except data for the earlier years for banks other
than national, for which reports wera of varions dates, Figuresfor banks other than nationalfor the earlier
years, especially through 1885, are incomplete, Figures for mutual savings banks include some stock
savings banks for years prior to 1910 and also a few in several more recent years; since 1926 only one is
included. Private banksarenot included prior to 1800; statistics for private banks,cxcept for 1934 and 1935,
cover only banks under State supervision and those voluntarily reportmcg; for 1934 and 1935, they include
also private banks which submitted reports to the Comptroller of the Currency under provisions of the
Banking Act of 1933

[All figures, except number of banks, in millions and tenths of millions of dellars]

Deposits
Oash t()]ag)&; Excluding inter
Num- | Loans and bal- aysit) . )
Onovatens N | gy Tl g (0| | BiREEEE
is- e i assets 2
headnote)-- ba%ks couusts | OET other “Eidlé tions} Total
banks & vide
profits* De- | mime ¢
mand me
42,4 98,7 657.7| 7356841 107.0 119.9 78.7
20.6 114.9 532.8) 7217.3] 131.4 146.3 109. 6
70.3 198,7 990, 901 7421,0)207.1 309, 7 263. 8
412,38 302.0] 1,357.4| 8451,5)179.7 689, 0 458.4
469.7 405,6] 1,780.8| 8(48.3)336.1 776.1 598, 2
801.9 540.4) 3,204.7] 846,8]318.3| 2,008.6 1,787.0
004, 2 666.6] 8,308.9] 825.5)318.4) 2,222, 1 1,951.6
1,042.0 902.0| 4,426.8]1,039.9|269,2| 3,078.2 2,734.3
1,173.2| 1,123.4] 8,357.6)1,5658.1]126.4] 4,576.4 4,072, 8
1,565,383 1,442.01 7,609.5)1,779.7)178.8| &,538.6 4,921.3
2,498.4| 2,256.0110,785,81 1,906, 0| 265.3{ 8,513.0 7,239.0

5 f 5 \ 63, 244. 7
17,348.71 9,271.4172,172,5) 9, 667, 8| 649. 51 57, 910. 6| 24, 350.2 3
17,044, 7] 11,178, 0| 74, 020. 1{10, 281, 5| 652. 3| 69, 847. 2| 24, 008. 5] 29, 145,

20,060. 2| 10, 368.9 70, 209, 1| 9, 831. 1| 636, 3{ 56, 864. 7( 21, 326, 2| 28, 099, 4
18,223, 2| 7,307.7}57,245.1) 8, 638, 5| 652. 2} 45, 390, 3] 16, 405. 6) 24, 721. 2
17,930.7( 7,704.8(51,301.917,385.3( 730.4| 41, 6533. 5| 15, 248. 9| 21, 362.7
21,289, 5| 10,218, 7) 56, 159, 9| 7, 852. 81 608, 3| 46, 625. 0{ 17, 519, 01 22, 440.8
24, 217. 2] 12,307. 5] 60, 393. 1] 7,835. 7) 222.1) 51, 586.1) 21, 557.1) 23, 128.1

, 586.
27,859, 5{ 15,122.4/ 67,198. 6| 7,071, 1|-_..... 58, 339.8| 25, 404.9( 24, 045.3
1037._.__...) 15,580| 22, 688, 2| 27,274, 1| 15, 628, 6| 68,041.1) 8,236.4 59,822, 4] 26, 032, 5] 25, 051.0
National banks:
1865, ceeonan) 1,204 3062.4| 1394,0f 343.9] 1,126.5) 380.3) 131.5| 12614.2 398.4
710.3 452, 7 360.8] 1,566.8] &661,8] 291.2 706. 6 542.3
972, 9 442, 8 431,01 1,018.2| 686.9|318.1 807.4 686. 5
094, 7 451. 5 617.5) 2,085.5| 024.5)318.1] 1,086.1 833.7
1,957.7 432, 2 663. 1) 2,421.9| 725.01260.1| 1,419.6 1,106. 4
1,9383.5 310.7] 730.3] 3,0061.8] 034.5|126.3] 1,978.8 1,521.7
2,016.6 4472 893,6] 3,470.6) 987.2|178.8| 2,278.9 1,736.0
2,644.2 774.6] 1,400.3| 4,044.2]1,013.1]2656.3] 3,62L.5 2,458.1
3,920,5| 1,204.6] 1,082.9| 7,327.8! 1,406, 9| 445.5) b,407.5 3,783.7
5,455.9] 1,578.3| 2,549.9| 9,806.6|1,856,6(675,6) 7,257.0 5,070. 5
6,085, 1] 2,020, 5| 2,607.0|11,795,7]2,105.4|722.7] 8, 821.2 0,428. 2
13,637.1| 4,060.9| 4,495.4] 23,411, 3|2, 683.8] 688, 2| 17, 166.6 13,671.8
11,103.0| 4,518.0] 8,070. 9] 20,706.0} 2,848, 6| 725. 7] 16,328.8 13,220.4
11,780. 2| 5,031, 8 3,602 6|21,51).8]2,875.7|720. 0} 16, 806. 5 14,008.7
11,968.3| 6,107, 2| 4,457, 2|22, 506,9|2,016.2{729.7| 18,357.3 14,818.8
12,560.2] 5,705,2] 4,791 9] 24, 360.9)2,070.1} 648.5] 19,921, 8 16,320.7
13,326.7| 5,842, 3] 4,790.4|25,315, 613,089 4|651. 2] 20, 655.0 17,067.1
13,854.5] 6, 383.2] 4,877.2] 20, 581.9| 3, 239, 5] 650. 8] 21, 790,68 18, 202, 8
14,927. 41 7,147.4] 4,617, 8| 28, 508. 2| 8, 571. 0| 649. 1| 22, 657.3 19, 30
14,811, 3] 6,656, 6| 4,282, 1]27,440, 2| 8, 674. 8] 649, 5| 21, 508.1] 10, & 8,2356.6
14,807.2] G, 888.2) 5,415, 3|29, 116, 5 3, 976.1] 652, 3} 23, 268. 0| 10, 926, 2| 8, 548.8
13,185.3| 7,674.8] 4,905, 2| 27, 642,718,765, 7| 639. 3[ 22, 198. 2 10,105.9| 8,43L.4
10,286.4) 7,106.7] 3,486.9] 22,367.7]8,279.8(662. 2] 17,460.9] 7,940.7] 7,221.8
8,119.8] 7,371.6| 4,118.9( 20,800, 52, 856.6| 730, 4(16,774.1| 7,884,2| 6,160.6
7,897.7| 9,348.6| 5,007.0|23,901.8|3,001,0] 698.3}19,932.7| 9,265.8{ 6,701.2
7,868.7) 10,716.4] 6, 808, 2| 26, 001, 1| 3, 086. 4| 222, 1] 22, 518,21 11,278,9| 7,136.1
7,763.3| 12,482, 6| 8,381, 4] 29,702, 8|3, 165, 7. 26, 200, 5 13,462, 4| 7,533.9
§,812.91 12,122.3| 8,877,9] 30,337,11 8,212, 2l _. 26,766.9| 14,403.8] 7,788.3

For footnotes see p. 248,
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No. 2568 —ArnL RerorTing BANKS: PRINCIPAL ASSETS AND LIARILITIES FOR
Ain Banks AND roR Kace Crass or Banks, 1840 1o 1937—Continued

[All figures, except number of banks, in millions and tenths of millions of dollars]

. Deposits
Cash i
Num- | Loans and bal- " .
?lfngrsﬁb(ggg ber | and |Invest-| ances | Total piug, cC’ill' ]gxc}ll{ldm(% %lter-
hoadnote)— of dis- |menis?| with | assets | 2n |GF a- ank and U. 8.
& banks | counts ! other un ti on | rpgta) deposits
banks vide |
profits4 De- -
mand | Timest
State (commer-
cial banks):13 :
840 _... .. 901! 462. 9 42, 4! 8.7 657.7] 7358, 4 119, 9 75.7
304, 2 20. ¢ 114.9 532,38( 7217.38 146.3 109. 6
661, 9 70.3 195.7 609.9| 7421.9 309.7 263. 8
165, 1 18,8 48,1 231.0] 77L2 T 60.0
144, 4 7.1 44,8 216.1] 786.5 69,6 55.9
242.6 63.4 67.2 805.2] 114.3 2017 250.9
282,1 61,9 109.9 145.1 317,9 208. 8
490 90.8 179.4 802,00 2131 503, 4 532.7
1,118.1 168.2 287.6| 1,0644.1] 422 4 1,156.1 1,118.1
1,343,8 309, 8 431.3] 2,251.6] 590.7 1,578.2 1, 506, 1
1,033.5 580, ¥07.0}) 3,378.4] @73.4] 2, 650,0 2, 550, 2
3,720,9| 1,281 7| 1,180.1} 6,457.8]1,246,0 5,058, 8 4,702.6
5.230.3] 1,424 1,005.2| 8,741.2)1,06060.5 6, 840.2 6,408.8
6,808, 5| 1,028.4] 2,133,2)11,511.4]2,037. 1 9,123.7 8,454.8
14, 543. 4| 4,482.6| 3,608.0{ 23,830.2(2,870.5 19,199.7 18,240.1
13,391,771 4,94L.7| 3,580.9] 23,182.2}3,138.5 18,872.5 17,9480.0
15,011.2] &,380.8] 3,074.6) 25,452.8] 3,30L. 5 20, 920, 6 19, 555.0
15, 607.6| 5,833,8| 4,280.2| 27,003, 2| 3,457, 1 2%, 536.1 21,2712
6,810, 4| 6,283.4] 4,844.3] 29, 037.9] 3,600, 5 24,704, 0 23,121.3
17,906.4) 6,531.3| 4,741,4) 30,981.3) 3,804. 5 25,703.3 24,060.8
18,102, 4| '7,309,9( 4,925, 9| 32,375.8]4,001. 5 26, 759.1 24, 650.6
18,838,5) 7,844.8| 4,482, 3)33,220.1]4,307.9 26, 088. 4 25, .
20,725.8| 6,888.6| 4,745, 0] 84, 560.3) 4, 985, 9 27,197.71 13, 691.1] 11,460, 6
9,651, 4| 7,162, 5,450.9) 34, 408.7] 5, 219. 4 27,281.4) 13,127.3] 11,847. 8
5,920.5| 7,803.20 4,966.5[81,292.5(4,921.3 24, 571.6( 11, 189. 1] 10, 505.3
11,634, 4| 6,819.5( 8,430.9]23,0687.0]4,106.7 17,840.7] 8,442.5| 7,442.8
8,304, 2| 6,445.0] 8,208,7|19,427.4/3,308.9 15,018.3f 7,342.6| 5,462.3
7,953,601 7,425,0| 8,013.7| 20, 660.6] 3, 473, 4] 16, 544.6| 8,083,7] b,780.5
7,686, 9| 8,590.0| 4,915 1]22,442 681 3,306,5 18,636,565 0,048.8| 6,019.2
7,854. 3] 10,002, 9] 6,053.7) 25,356, 5] 3,380.9 21,406.8] 11, 508.7| 6,417,2
8,766.1| 9,480.4| 6,565 4| 26,154.2] 3, 521. 5 22,192,7| 12,002.7f 7,017.0
532. 5 295.7 41.2 806. 2 48, Blaaeeen 849.0 840.6
385, 4 390.8 39.1 881,7 56.0 - 819,1 819.1
523.7 519.0 59.8) 1,208.0| 101.8 -1 1,005.2 1,005.2
605.6| 686.1|  60.3| 1 486.6 | 11 1,336.0
823.0 8010 89,7 1,756,7 -] 1,507.4 1,597.3
1,001, 6] 1,128.1 114,0) 2,336.5 - 2,134.7 2,134, 5
1,269, 8] 1,453,1 140. 3] 2,007.3 .| 2,730.6 2,'7136. 5
1,727.20 1,0676.1 160.7}) 3,682.4 .| 8,360.8 3,360.6
2,170.0| 1,889,9 206,31 4,310.4 .| 8,951 38,950.6
2.501.5) 2,718 226.%7] 5,610.0 .| 6,187.1 b, 186. 8
3,002.7) 8,007.3 232,1| 6,351.6 .| 6779.8 5,7
3,300.9) 3,186.9 222, 4] 6,004.8 -] 6,288.9 6, 28
3,776.71 8,217.5 250.1] 7,364.7 -1 6,603.4 6,693, 2
4,183,1| 8,351.2 2433 7,913.0 2| 7,15L8 7,147.0
4,628,061 3,4006.1 242 68| 8,422,3 _} 71,8778 7,677.5
5,064.6| 3,523.4 257.3[ 9,012 .1 8,077.3 8, 076, 8
5,511, 90] 3,700.0 243,6] §,088.2 8,673.2 8,0672.8
5,801. 5] 8,775.8 223, 6} 10,006, 6 | A— 9,003.3 98.5| 8,003.1
5,800.0] 3,872.4 296, 8 10,295,311, 068,7|.... .. 9,215.9 10.3| 9,205,3
6,051, 1) 4,475.2 304,3) 11,1918 Y| T 10,085.3 3.7} 10,0311
6,140.6] 4,104.0 443.9| 11,134, 11,051, 4| oo~ 10,039.0 3. 4] 10, 035. 4
5,041, 0] 4,108.2 428, b| 10,967, 1|1, 200.8}.__-.. , 713.3 8.1] 9,
§,647.3] 4,256.7 514.4) 11,065.1) 1,263, 2} ____. 0,780.1 2.5] 9,777.3
5,842.5| 4,511.4 522,8] 11,172.5] 1,224, 7. 9,810.8 1.9 9,917,
6,113.6] 4,853.4 544.6| 11,409.111,3820.6].. ... 10,060.0 8.7| 10, 056.0
5,011 0/ 5178.0 529.1} 11,644.7) 1,403.8) ... 10, 213. 4 4. 2| 10,208.9
108.4 8.0 36. 2| 165, 2 [ PR 105. 4 101. 6
85,5 7.3 27, B 130.6 43, Tecaman 84.1 81.8
78.4 5.8 34.7 126.8 26.0[ ... an.7 96, 2
107.1 13.8 36.3 165, 2 32 Bloeee 130.0 127.9
108.4 10. 4/ . 160, 0 28, B.eee - 126.4 124.0
116.0 15,3 32.0) 33.0).._-.. 185, 7 134. 1
128.9 32.2 37,4 212,06 20,8 171.8 169.3
107.0 35.3 28.8' 185.6 27,9 iman 147.2 145. 2

For footnotes see p. 248.
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No. 258.—ALL Rerorring Banks: Princreal AssmTs aND  L1ABILITIES FOR
Arr BANES AND ror Bacu Crass or Banks, 1840 1o 1937—Continued

[All figures, except number of banks, in millions and tenths of millions of dollars]

. Deposits
Cash e
Num-{ Loans and bal- e | O Excluding inter-
Onarabout | Thor | "and | Invest- | ances | Total %111‘13' 0?111; bank and U. 8.
une 30 (Se8 | “of | is. |ments?| with | assets il deposits
beadnote)— | yonics | counts? other 31%%](1 00 | Total
banks f De-
profits mang | Times
Pl‘gat% "bang §—
ontinued.
1023 604 87.2 35,1 30. 8] 1656 133.7 131.4
560 76.0 35,1 28,5 160.9 122. 2 120.5
523 80.5 35.2 27.3 158.2 127.5 126.2
406 3.1 35,5 28.8 174.2 133.2 131.2
467 91.3 28.7 29.1 164.1 124.4 123.2
404 86.9 20,0 19,6 148.8 112.2 110, 6
301 94.6 27.8 20.7 156.5 111.6 56. 4 49,2
361 65.5 21.7 15.0 114.6 810 34,7 43.8
284 44.6 16.9 12.0 82.1 59.6 27.5 31.5
227 28,5 12,5 7.8 55. 4 40.7 10.1 21,4
184 22.8 10,0 8.6 48, 32.8 19.1 10.8
238, 132.5 259.3 90.7 532.7 367.7 197.0 82.9
243 121, 2] 300, 4 L5 716.8 511.5 332.5 55. 1
131 107.9 430. 8| 142, 6| 7312 583.1 440.1 38.2
85 108.3 484.5 156.3 805. 1 650. 3 521.8 36.9

! Acgceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for
national banks beginning with 1921 and for other banks beginning with 1920, .

? 8ecurities borrowed excluded for national banks beginning with 1903 and for other banks beginning with
1928, Not reported separately for prior years,

3 Includes lawful reserve, exchanges for clearing house, and all cash items except for 1936 and 1937, for
whigh year cash items not in process of collection are excluded. .

4 Includesreserve accounts, and for banks other than national for 1934 to 1037, capital notes and debentures.
TIntarest, taxcs, and other expenses accrued and unpaid are excluded for national banks beginning with 1925
and for other banks beginning with 1929,

¢ Figures for national banks represent national bank cireulation only; comparatively small amounts of
State bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or
gler{;‘ed with State banks assumed liability, are not included In the figures for national banks or for all

anks,

¢ Includes postal savings. 7 Capital only. § Includes capitel only for banks other than national.

? Figures for State banks, except number of banks and capital, estimated. 10 Licensed banks only.

117, 8. Government securlties only. 12 Includes State bank cireulation outstanding. .

13 Includes loan and trust companies and, with some exceptions (ses headnote), stock savings banks.

H Rigures ngen under capital, surplus, ete., represent, surplus and undivided &)roﬁts, including reserves,
except that they include capital for any stock savings banks included (ses headnots).

No. 259.—ALL ACTIVE BANKS: CrassSiFICATION OF LoanNs AND INVESTMENTS
As oF June 30
NOTE,—In millions and tenths of millions of dollars. In reports furnished for banks other than national

for some Siates, the classification of loans and investments is incomplete; in such cases, the distribution
has been estimated based on classifications reported to Federal Deposit Insurance Corporation

1936 1037 1936 1937

Toans and discounts, total1_]20, 839. 2 |29, 888, 2 || Securities fully guaranteed by
U. 8. Government:

Real estate loans, mortgages, Reconstruction Finance Corp.| 238.5 223.3
deeds of trust, ete.: Federal Farm Mortgage Corp..| 650.0 562.0
On farm land 557.0 500.7 Home Owners’ Loan Corp..-_. 1,629.4 | 1,614.2
On other real estate.- w-w-| 7,858.7 | 8,03L7 || Obligations of— :
Loans on securities (exclusive of Federal land banks. ... ....__ 268. 1 212.7
loans to banks) - oo ool ... 4,743.3 | 4,908,0 Fed. intermediate credit banks.] 144.8 134.6
Loans to banks. . eecmen . 80,5 127,2 Joint-stock land banks_____..__ 18,8 |ocomeea
Commercial paper bought in States, Territories, posses-
open market; acceptances sions, countles, districts,
payable in U, 8.; notes, bills, political subdivisions, and
and, acceptances payable in municipalities.......o._... 3,651.6 | 3, 699.0
foreign countries....caowoon.o 892.3 | 1,200.9 || Bonds, notes, and debentures of

All other loans, incl. overdrafts.__| 6,598.3 | 7, 860,7 railroads, public utilities, and
other domestic corporations 2..| 5,172.2 | b, 183.6

Investments, total ___.____. 27,880, 5 |27, 274.1 || Stock of Fed. Reserve banks and
other domestic corporations___| 870.5 827.1
United States Government Forelgn securities.. ..vuavrmnmme-- 376.8 347.7
sacurities (direct obligations) . -[14, 840. 2 {14, 560.0
! Includes rediscounts and overdrafts. ? Not including stock.

Source of tables 258 and 259; Qompttol]er of the Currency, Treasury Department.
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No. 260.~—ALL REPORTING BANKS: Assurs AND LIABILITIES

No7E.—All money figures in thousands of dollars. Data relate in general to June 30. Banks in Alaska,
Hawail, Puerto Rico, Philippine lslands, and beginning 1935, Virgin Islands, sre included !

1920 1925 1330 19341 1935 1938

Number of banks

____________________ 30, 139) 28, 841 24,079 15,804 16,053 15, 803

Assets, total...o.._.. o — 58, 079, 108| 89, 057, 087| 74, 020, 124! 56, 159, 925/60, 303, 057} 67, 108, 581
{‘;"“s““s‘.?Sfrﬁiﬁ‘é“%?f&i‘a&{g&ﬁﬁﬁ;-"" 3g, g?g, 95131 33, '{57, 109 40, 510, 108 %(1) 431, 15320, 419, 260] 20, 839, 159
AR e ol L B 1 004] 4, 160,478| 3,846, 938! 10, 995, 673(12, 201, 560) 14, 840, 174

GOVOIDIMONY «m e oo emm | mm o mmma e 8667, 504] 2,082,482 2, 518,026
Other investments. ....ocemocmmeo- 8,038, 862| 11, 214, 421| 14,007,790 9,626,227| 9,933, 108) 10, 601, 333
Cash fnvault ... 1,076,878] 951,286 865, 9T 713,9068| 784,576 1,018,951
Balances with other banks 4. 7,201,019 8,055,520 10,319,062 9, 501, 78111, 612, B72) 14, 103, 430
Miscellaneous assetS....... o b58, 844! 8,017,014| 4,387,256 3,223,520| 3,359,004 8,377, 508

Linbilities, total-a—mvuoneman o 53, 079, 108 62, 057, 087] 74, 020, 134] 58, 159, 025/80, 383, 057 67, 168, 581
Demand depositst. cmucoeeneoooo 24,008, 516| 17, 519, 037|21, 557, 078] 25, 404, 853
Time depositgs.__._ 37, 268, 077| 48, 715, 203|120, 145, 285| 22, 440, 82323, 128, 115! 24,045, 230
Deposits not classifie 117, 199 25, 781 19,727 2,502
United States deposits. - 175, '788| 147, 220 213,792] 1,738,683] 824,415 1,147,602
Deposits of other banks?_ 4,981 350 5,182,636 6,272,478 4,902, 717| 8,056, 788 7,739, 582
Total deposits

................... 1,726, 904\ 61,996,069\ 69, 847,196\ 46, 625, 0 1151, 586, 128 58,339,815
Intersst, taxes, and other expenses 4 4} 611595, 4n 156) 4 04 )

acerued snd unpaid. ... ®) (8) 122,787 73, 906 65, 823, 71,776
Bills payable and rediscounts. 3, 284, 860 025,276| 665,817\ 188,080 61,340 46,231
Miscellaneous Habﬂiﬁes-_ ______ 2,058, 823| 1,726,140 8,102 877 1, 420, 178( 844,037 769, 666
Capital stock paid In 9. vmwecnmaean 2,702, 639] 3,169,711 3,880,419 3, 558, 786 3,605,443 3,421,228
S i R R

roflts—net - oeeocen oo , 164, ) , 79 708, 427
Reserves for contingoncies V... ... %002, 716 ¥ 1, 067, 517 { 208, 276 475,831] b518,938] 435,022

l 1987

Banks other than national

’l‘gtall,{all le)xtic)l?al State Mutual
anks anks utua; "
Total (cogm;er- savings Private
Number of banks. . 15, 580) 8,299 10, 281 9, 632 564] 85
Assets, total._.. 68, 941, 088] 80, 887, 071| 38, 6083, 888 28, 154, 158| 11, 644, 741] 805, 101
Loans and discounts 2

29,608, 176 8, 812, 805| 13,885,281 8,766,066 5, 010,961 108, 254
14, 569, 033| 6,902, 521| 7,666,512 6,155, 018] 2,145,526 365,968

U, 9. securities, direct obligatio
Becurities fully guaranteed by U. 8.

Government.... 2,300,4581 1,316,674 1,082,770 832, 865 245, 501 4,613
Othier investments. 10, 305, 653] 3,903, 092 6,402 561| 3,501,675 2,786,042 113, 044
Cash in vaulteae-ocoane. 958, 817 444, 598) 513,719 456, 597 55, 577 1, 545
Balances with other banki 14,670,297| 7,933,271| 6,737,026( 6,108,769 473,474| 154,793
Migcelianeous assets.... 3,340,140 1,024,020 2,316,120| 1,338, 376 926,760 56,984

Liabilities, total_... 68, 941, 088| 80, 387, 071) 88, 808, 998| 26, 154, 156| 11, 844, 741] 805, 101

Dersand depasits 5
Timg deposits ...
United States deposi

96, 932, 488) 14, 403, 761) 12, 528, 727| 12,002, 715 4,227 521,785
25, 051, 040] 7,788, 272| 17,262, 777| 7,017,033/ 10,208, 880 36, 864
672,885| 879,33 5 293, 554] ...

=
]
=)
o

Deposits of other banks T 7,165, 048| 4,194,540 2,071, 300) 2,879,440 205|791, 884
Total AePosits v ommewame 59, 829, 870| 26,766,918 38, 056, 467\ 28, 192,742| 10,218, 402 650,813
Interest, taxes, and ofher expenses
aeerued and Unpaid. oo oavoemaaem 70, 959 b1, 221 19, 738 17,961 1,775

Bills payable and rediscounts.

2
- 54, 978 8, 530 46, 448 37, 906 2, 768 5,174
Miscellaneous liabilities..-.

- 756, 831 299, 242 457,089 384, 055 23,013 50, 021

Capital stock paid in ®. 1 =,950,650] 1,582,131 1,668, 519! 1,608,018 16,972| 43,529
BUrPluS. voceemcmmamm e mm o m e mmmm o 3,700,484| 1,078,154| 2,027,230 1, 304, 60| 1,200,204) 32,476
Undivided profits—net ..ooococuocvo 787, 737 389, 233 398, 504 235, 8 62, 231 418
Reserves for contingencies ... 497, 560 167, 647 320, 013 283, 057 24,286 22,670

1 Licensed banks, 1 Includes rediscounts and overdrafis.

3 Includes Home Owners' Loan Corporation bonds guaranteed as to interest only, not reported separately.

s Inclindes reserve with Federal Reserve banks or other reserve agents, exchanges for clearing house,
cash items in process of collection and, except for 1936 and 1937, also eash {tems nat in pracess of collection.

: ?lx(ilugive of tdeiposits of othtlar émn%{s an{)l }J 8. deintl)ani éieposws.

ncludes postal savings; excludes time balances ol banxs.

7 Includes Iém‘tiﬂed ang cashiers’ checks, and, except for banks other than national for 1020 and 1925,
cas(li: rllct%rs of credit and trave}ers’bcheck? outs;‘,tuﬁuliégg; also inclndes dividends unpaid for 1920 and 1925
and dividend checks utstanding beginning w: . . !

8 Intorest, taxes, and other exp%nses acered and unpaid ingluded with undivided profits and reserves.
( 9 In%lludes capital notes land debielntlges.k Common eapital stock included represents net book value
or national banks, par value for other banks,

¥ Includes resen'ré)s for dividends prior to 1935 and for 1034 to 1937, retirement fund for preferred stock
and capital notes and debentures.

Spurea: Comptroller of the Currency, Tressury Department,
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No. 261.—ALL ACTIVE BANKS: Summary, BY Svares, Junm 30, 1937

[All figures, except number of banks, in millions and tenths of millions of dollars]

Deposits
Loans
and dis- Cash Excluding inter-
Tota] | €9RDI% and bal- | Capital, | motg1 | Pank snd U.S.
. Num-) gesets . | Invest- | “ances |surplus,| (inel. eposits
Division and State | ber of| 5y, | 1@ 1% | ments | with |andre-| iner:

or Territory banks | piities coun s other |sorves?! hank Time
over- banks ! and |y 4| (incl,

dratts U, 8 |[Demandl sostal
savings)

Grand total..... 16, 580 |88, 941.1 |22, 698.2 [27,274.1 |15, 628.68 | 8,236, 4 159,822, 4 lge‘ 982.5 | 25,0610
Continental U, §.....|15, 627 |88, 608.8 |22, 630.7 |27, 181.3 |15, 627.9 | 8,182.7 |AD, 498.1 |26,786.7 | 24, 892.9

New England.._._.... 020 | 7,456.6 |'2,968.1 | 8,142,9 890. 6 861,51 6,508.9 | 1,673.8 | 4,466.2
Malne.._ooo_... 103 | 886.67 ILnL1| 209.9 56.1 50.2 [ 8356 4.7 2510
Now Hampshire..| 100 314,6 09.5 173.6 28,2 30.5 274, 1 42.0 224.8
Vermont ... 91 212.8 88.0 78.7 20.6 40,6 170.4 26,2 142.9
Massachusetts....| 395 | 4,541.2|1,883.9 | 1,832.9 544, 6 620.6 | 8,979.7 | 1,100.2 | 2,583.8
Rhode Island-_-... 35 554. 1 181.7 284, 6 59.3 72.8 475.8 1156.0 343.2
Connecticut.... ...

Middle Atlantic.___...

Now York.-. \ . . . R )
Now Jorsey.nn-- X 5 5 . T976.7 X 737.6 | 1,238.0

Pennsylvania..... 1,122 ) 6,215.2 1 1,548.4 | 3,025,9} 1,262.0 976.1 | 5,192.5 | 2,200.6 | 2, 406.9
Eastcl)\'florth Central ____| 3, 200 10,461.}11 2,723.3 4,545, 4 | 9,885.9 1,%%,3 9,370.5 | 4,810.3 | 8 879.8
713 ) , X

Mlchlgnn.- . 4.3 4.0| "238.4 | 141.6|1,420.9| “oo7.0 | 6303
‘Wisconsin.._ 093, g 113.6 865. 3 370.9 422.8

3.8 | " 0d1.6 | 420, :
0.7 6153} 345.0| 213.0
152.911,850.6 | 7926.7 | 287.1
1.4 7605 ‘8.2 30.0
24| 86.7| 554 2.8
37.6| 312.9| 1886 65.9
62.2| 403.3| 277.6 78
495.5 | 3,986,5 { 1,693.9 | 1,300, 5
45.0 110.8

15.8 141.9 101.0 32.4
61.3 377.1 206. 2 112.8
37.0 343.4 225.8 68.0
208.2 | 1,870.7 726. 0 456.8
7.9 4.0 231.2 148.9
64.0 480. 6 230.9 153.9
47.2 263.6 145. 8 010
25.0 181.8 108.3 62,9
294.8)2,398.0 | 1,488.0 429.1
24.1 3, 4 08 45,5
46.8 410.0 230. 4 100.7
49,71 444,09 287, 5 80. 5

o7.4| 'el8.2 | 5o 3| e

15,8 131.8 80, 41.8
9.4 94.3 83.8 21.8
7.6 58. 4 33.2 21.0
3191 3819.7( 182.4 91.3
4.6 55.0 40.9 11.1
7.0 81.8 54,3 24.8
18.7( 1446 0.2 57.0
2.5 32. 1.0 12.0
479, 5| 4,686.4 | 1,793.1| 2,500.2
50.91 K12, 250,
24.3 285. 4 156.3 108. 6
Californm__ 404.3 1 3,888.111,386.0( 2,192.9
Territories and pos-
sessions:
Alagka___._.____.. 13 17.1 5.4 5.7 5.4 1.9 15,2 8.0 6.3
Hawall. __________ 13 130, 4 40.6 541 28.0 20.1| 1093 46.1 58,9
Phlllppine Is-
........... 13 207, 1 95,8 20,4 52.0 25.5 138.7 62.9 63.2
Puerto Rieo. .. 13 76,1 25.2 3.0 13.8 5.9 04 7 29. 4 28.8
Virgin Islands..-. 1 1.7 .0 .8 4 .2 .4 1.0

1 Includes regarve with Federal Reserve banks or other reserve agents, cash items in process of collection,
and exchanges [or clearing housa,

% Inciudes capital notes and debentures and retirement fund for preferred stock and capital notes, ete.
Source: Comptroller of the Currency, Treasury Department.
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No. 262.—NATIONAL BANKS: Assers AND LiaBILiTins As or Dnc. 81
NotE.~—In millions of dollars, Includes banks in Alasks, Hawail, and beginning 1935, Virgin Islands

1920 1925 1920 1927 1928 1020 | 1930 1931 1932

Assets, total ! .. ___. 99,799 | 25,852 | 26,684 | 28, 164 | 30,580 | 28,882 | 28,800 | 24,662 | 28,811
Loans and discounts?_..____ 313,644 | 13,423 | 13,487 | 14,647 | 15,201 | 15,160 3 1
United States Government ' i ' ' 1 180 1L 027 ) 0,68

sacurifies owned.__.__..___. 1,901 0 2,490 2,288 ) 2,748 [ 3,009 [ 2,612 2,655 8,176 8,761
Other bonds, stocks, securi-

ties, ete., owned......____. 1,980 | 8,248 | 3,508 | 4,152 | 4,119 | 3,846| 4,437 ( 4,025 3,823
Reserve with Federal Re-

56070 BANKS. mmm e 1,185 | 1,877 [ 1,360 | 1,500 1,406 | 1,348 | 1,460 | 1,138 1,026
Cashinvanlb....._.__..__._. 404 390 353 361 388 398 400 380 0
Balances with other banks

and cash items4._____..._. 2,862 5,499 | 38,251 | 3,000 4,301 | 3,508 3,401 | 2,381 2,579

Linbilities, total ... 22,780 | 26,852 | 25,684 | 98, 184 | 30,580 | 28, 882 | 28,800 | 24,662 | 28,811

Demand depbsits, except
interbank and U, 8. de-

posits. - 9,801 { 11,112 | 10,730 | 11,230 ; 11,781 11,080 | 10,630 | 6,071 8,276
Time deposits, including
postal savings 5 _.__._.. . 3,832 6,047 | 6,533 7,808 | 8240 8304 | 819 7,506 | 7,327
United-States deposits.......- 212 193 138 169 186 103 163 281 253
Deposits of other banks, cer- :
tified checks, ete.b o oo-..- 2,038 3,738 3,470 3,661 4,141 3,276 ] 3,551 | 2,346 2,663
Total deposils. ......... 16,883 | 21,088 } 20,872 | 29,869 | 24 8é7 22,778 1 22,878 | 19,844 | 18,618
Interest, taxes, etc,, accrued. 68 59 81 76 7 72 84 53 46
Circulation outstanding. ... 694 648 G46 650 650 846 643 627 780
Bills payable and - redis-
count, 332,343 526 530 481 785 546 256 555 349
Capital s60eK. . cuuonmcaan 1,879 L4111 1,520 1,616 1,704 1,722 1,621 1, 634
Surplus._.-_.... 1,167 % 1,217 | 1,814 | 1,490 1,5487 1,548 | 1,382 1,173

Undivided profits 402 | 497 66| ‘362 20
Reservas for dividends, con- 490 476 477 531
tingencies, ete..oacooaeoolt 85 62 100 171 7187

1937

19338 | 1034 8 | 1935 1936 All Central{ Other Cguu-
reserve [reserve| try
banks {“oiiios | oitios | banks

Asgets, total t oo 21,747 | 25,630 | 28,225 | 81,070 | 80,124 | 7,227 | 12,168 | 10,741
Loans snd discounts . 8,104 7,492) 7,809 | 8271 | 8,814 1,843 3,755 3,215
U. 8. Government securities owned,

direct obligations......caoocuoooeoas 4,460 | 6,262} 6,885 7,300 6,764 | 1,026 | 2,054 1,884
Obligations fully guaranteed by U, 8.

Government. ..o veomoooee oo cnfoeacanas 608 [ 1,257 1,385 1 1,309 314 180 B15
Other bonds, stocks, securities, ete.,

) T RO 3,402 | 98,406 | 3,665 | 4,004 | 3,090 725 1 1,008 1,960
Reserve with Federal Reserve banks_ | 1,747 2,625 | 3,437 | 8,828 | 4,173 1,485 1,673 1,015
Cashin vaulb. . oo 343 456 494 519 422 38 148 239
Balances with other banks and cash

items 4. 2,357 | 3,509 4,210 | 4,634 | 3,955 676 | 1,782 1,407

Liabilities, total L. oo 21,747 | 26, 630 | 28,225 | 81,070 | 80,124 | 7,227 | 12,156 | 10,741
Demand deposits, except interbank

and U, 8. deposits e memans 8,340 | 10,391 | 12,582 | 14,5816 | 13,820 ) 3,760 | 5,478 | 4,590
Time deposits, incl. postal savingss..| 6,834 | 6,908 ( 7,818 7,608 ( 7,044 629 | 3,085 4,280
Unitod States deposits —coocunmvwmaaen- 586 887 585 566 504 235 210 80
Deposits of other banks, certified

checks, ebe.0 o v anecemmamenmeeee 2,861 | 3,400} 4,368 ) 4,0019) 4,283} 1,647 | 2,173 442

Total deposits. 17,690 | 21,678 | 84, 818 27,608 | 26,641 , 6,871 | 10,897 9,378
Inberest, taxes, otc., acerned .o .. 45 30 3 48 45 15 20 11
Circulation outstanding - 779 654 0N IR
Bills payable and rediscounts. ......__ 82 8 3 3 10 10
Capifal stock. 1,588 | 1,786 | 1,758 | 1,600 | 1,578 321 547 710
BOrPlUS. e e 881 838 8881 1,047 | 1,100 314 384 402
Undivided profits—neb. oo ceneueos 236 261 302 309 400 78 155 167
Reserves for contingencies aeo—oo.ovun 7197 | 10144 10356 | 10157 | 0166 | 1043 1078 10 47

t Includes unspecified items. 2 Includes rediscounts and overdrafts,

3 Includes acceptances of other banks and bills of exchange or drafts sold with endorsement. .

4 Includes exchanges for clearing house, cash items in process of collection, and, prior to 1935, cash items
not in process of collection. The latter amounted to $12,000,000 for Dec. 31, 1935.

§ Excludes time halances of banks. 3

¢ Includes certified and cashiers’ checks, and cash letters of credit and fravelers’ checks outstanding, and,
beginning with 1027, dividend checks outstanding. Prior to 1927, dividends unpaid are included.

7 Includes amounts set aside for dividends not declared. |

8 Licensed banks (banks operating on an unrestricted basis). . .

9 Includes Home Owners' Loan Corporation bonds guaranteed by United States as $o interest only.

10 Inelndes preferred stock retirsment fund.

Source: Comptroller of the Currency, Treasury Department,
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No. 263.~—NATIONAL BANKS: Summary, sy Srares, Dmc. 81, 1937

NorE—All money figures in thousands of dollars. TFigures include reserve cities in each State

Louns Cash Dopostts
s Num- Total |and d'i;s- I e 1o ?ud Cupiltal,
Division and State assets or | counts nvest- | balances| surplus :
or Torritory  [,Por OF ll%})i]i- (“:f.]' te-| menis vﬁth and '3 (irlxlc‘zi)t?gg- gggllairﬁ ’(Ie‘:}?ée
es is- other [reserves . oo o
counts)t banlcs 2 terbank | terbank | inter;

and U. 8.)jand U, 8.)| bank)*

Grand total___| 5, 26830, 124, 105(8, 8183, 54711, 763, 0048, 560, 4933, 244, 19826, 540, 694{13, 829, 384(7, 944, 230
Continental U, 8.._.| 5, 26030, 068, 615|8, 766, 20711, 738, 0518, 535, 094(3, 237, 631|26, 486, 760{18, 805, 817(7, 018, 122
New England ...... 308| 9,205, 848| 701,588 714,761| 615, 760| 208,626 1,881,858 1,101, 821) 482,774

a 135,267| 38,614 08, 516] 27,871 18,128| 116,777 30,6271 71,144
NewHampshire, 52 81,0241 20,885 30,372 18,300) 13,914 66, 247 38,481 21,888

=41
o

Vermont._ . .o-.- 42 63,110] 23, 950 25,813 11,713 9, 624 53, 235 16,715 34, 587
Massachusetts...| 127] 1,496,810] 540,403} 447,168] 441, 559 199 679f 1,275,327| 776,408| 253, 579
Rhode Island____| 12| '112,303| 44,614] 88,545 27,086 10, 741 94 867| 68,000 18, 065
Connecticut, 161 68l( - 92,611
Middle Atlantic. 4, 271 85912, 345, 978
New York__ 2,879, 263/ 822, 199
New Jersey..--- 100, 892 337, 186| 4086, 780
Ponnsvlvama.-.- 697| 3,049,744| 810,467] 1, 408 678[ 696,338 436, 653| 2, 586, 717| 1, 056, 211{1, 116, 989
East North Central | 876| 8,081, 605(1, 400, 849 2, 638, 666 1,862,606| 568, 382 b, 489, 052| 8, 028, 740{1, 549, 618
11— 248! 1,147,619| 315,488] 472,044 " 320,436/ 130, 101} 1,013,895 532, 7 378, 826
Indiana. Jo120) 401,623) 115, 171| 218, 405| 144,360] 46,051| ~444,254| 243,460 135, 569
Illi_[mis_-- --| 314} 8,071,064 7()6 352| 1,208, 203) 1008,151) 276,417] 2,781,484 1, 595, 811 606, 020

Michigan......-- 83 834,151 165, 137] 393,854 202,071 64,312 767,793 444,201 239, 810
‘Wisconsin____... 105| 516,338| 107,701] 266, 170| 137,677| 51,601] 462,126\ 212,516/ 103,483
West North Central | 8181 2,203,863| 663,955| 824, 183| 749,828| 212,937| 2,068,616/ 1, 109, 855 467, 457

North Dakota. .. 55| 54,072 14,400 23, 593 13,702 6, 232 47, 882 23,801 20, 644
South Dakota. - 47 58,478| 18,801 22,020 15,221 6, 260! 51, 006 32,321 18, 090
Nehraska._.. 136| 267,236] 80,581 93,800 85,3011 25,036| 240,194| 138,034| 44,078
Kansas...- 186; 259,478 05, 849 84, 527| 101,645 26,650| 232.418| 156,991 37,363
South Atlanti 489 1,882,008| 508,070 663,238 557,812 207,288| 1,866,881 870,322| b512,367
Delaware.... 16| , 134 , 865 10, 667 4, 200] 5, 2T 18, 694 y A
Maryland...... - 63| 320,002 66,473] 162,777| 92,378 30,955| 206,544| 132,158| 96,091
Dis. of Columbia. 0f 207,821 49,180 83,437| 67,8801 19,5060 187,079 116,007} 46,350
Virginia. ... 132( 386,082 147,882 127,005| 07,204 47,073) 337,039 141,704} 146,202
West Virginia___ 79| 174,033 64,300 64, 552 45,961 23,079 150,220 78,087| 60, 622
North Carelina.. 43|  114,714] 39,721 29,226 41,832 13,5021 100,721 61,672 28,489
South Carolina. 20 84, B 20,847 23,401 20,402 7,819 76, 803 57,2064 13,738
Goorgia..... .o 54 9285000 131,340 58,475 84,222 39,654| 250,148| 125,312] 64,403
Florida. o weeee.- B3| 275, 741f 59,272] 112,648] 04,604 26,431 248,827 157,438] 47,097
East South Central 262| 082,819 861,187 274, 844| 809,880 118,197| 8 430, 663| 268, 238
entucky._ ... 08  270,672| 102,048 77,069 85,349f 30,023] 239,428 122,561} 73,732
Tennessee.. - 72| 412,582] 154,662 106,211} 136,677| 42,783| 368,140) 168,015 109,339
Alabama. .. 06] 225,364] 83,240 65,567 63,793 32,388; 101,679] 103,980} 62,644
Mississippi 25| 73,704f 21,180 25,497 24, 161 8,003 5, 677 36,007] 23,524

Wost South Central_| 749| 2,240,725 648, ave sggjgva 848, 043] 223, 9891| 2, 005, 087| 1,178,716 885, Bld

5|  03,202] 21,200\ 21,0800 18 185| 4730| 68 164] 41,982 13,423
B I 22,071| 26,027| 28,078 7,766| 70,230 88,265 20,022

. 7,648] 13 847 . 2| 12,004
181 8, 807, 65411, 482, 345| 1,870, 033| 821, 72! 994, 367| 3, 45s, 64| 1, 403, 468(1, 716, 848
50]  416,093| 143, 118( 143,612 110,444 38 404| 375,776 204, 657| 121,804
28| 28,921 71 81| 116780l 72,000 10,092 247,306] 124,940] 90,020
103 3, 122, 700[1, 267, 246] 1, 118, 662 630,469) 265,011] 2, 835, 426] 1,003, 862]1, 496, 013

Territories and

ogsessions :
A aska ........... 4 7, 592| 2,418 2, 087 2, 866 687 6, 905 4, 285 2, 181
Hawaii._-oeeuuns 1 51, 494/ 14 361 22,243 12,127, 5,780 45, 633 18,833 = 21,977
Vlrgin Islands___ 1 1,504 581 623] 406 200 1,387 359 950

L Includes overdrafts.

of” gllcl%gles reserve with Federal Reserve banks, exchanges for clearing house, and cash items in process
collection

# Includes preferred stock retirement fund. ¢ Includes postal savings,
Sourca: Comptroller of the Currency, Treasury Department,
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No. 264,—NATIONAL BANKS: Divipanps AND EArNINGS

No re.-—All figures, except ratios, in millions and tenths of millions of dollars. Net addilions to profits,
are calculated before deducting dividends. Figures include data for banks in Alaska and Hawali and,
beginning 1935, in Virgin Islands,

Capital, par . Ratios (percent) of net
value Dividends | additions to profits to—
Period ( ded Capital 1\1131:
eriod (years ende apital | addi- . Com-
Tune 30) Pre- | Com- Barplus| fingst | tonto| On On | oo | mon
ferred | mom profits [pre~d com- u;)on- and (gapgtal
erre mon ! pre- | funds
stock | stock stock | stock |CaPitall gar
capital
1896-1900 (8VE.)2 .o e 626,83 | 240,41 972.1 9.12 5.88
1901-1905 gavg.)! _______ 730.0 | 352.4 {1,257.7 8,22
1806-1910 (ave.)d oo|oaaoool 911.1 | 556.7 [1,671. 6 8,33
1811~1915 (AVE.) oo oe|oecancn 1,047, 4 | 708.412,023.7 7.35
)1 R I 1,066.0 | 731.4(2,103.3 40
1,082.8 | 762.42,198.0 84
809,112, 249.8 5
872.2(2,363.5
086. 4 [2, 622, 1
1,026.3

1,098, 6
1,118. 6
1,224 2
1,278.0
1,307.2
1,328.9
1,334, 0
1,300, 4
L4129
1,474.2
1, 599, 9
1,627.4
1,744 0
1,687.7
1, 569. 0
1,463, 4
1,326.7
1,288.8
1,254.8

1,198.9
1,266, 9 |3, 239. 5
1,419.7 (3, 671 0
1,479.1 |3, 674.8
1,591.3 [3,970. 1
1,493.9 |3, 756.7
1,250. 4 (3,270, 8
940. 6 [2, 856. 6 i
54,1 (3,001, 0 417.3
231 8 [3, 086, 4 6.64| a.83| 231
973, 4 (3,165, 7 10,26 | 14.28| 7.63

12887 [1,073.2 13,212, 2

t Represents aggregato of capital stock, surplus, undivided profits, and reserves. In the years 1806 to
1933, inclusive, the amount of capital stock included in eapital funds consists of the par value thereof,
whereas subsequent to 1933 only the book value of capital stock is included in capital funds.

? Averages for years ended Aug, 31, 3 Average for period Aug, 31, 1005, to June 30, 1910,
¢ Defleit, & Less than $50,000,

Bource; Comptroller of the Currency, Treasury Departiment,

No. 265, —NATIONAL BANKS: CLASSIFICATION OF LOANS AND INVESTMENTS
As or Dre. 31

[All igures in millions and tenths of millions of dollars]

1930 1934 1935 1936 1937
Loans and discounts, totall. oo 14,869.4 ) 7,402.0] 7,508.8 | 8,27L2 8,818. 4
Real estate loans, mortgages, deeds of trust 1,300.9| 1,820.2| 11,4321 1,561, 9
On farm lan 218.3 208. 0 210.9 215, 6

On other real estate__.
Loans on securities (exclusive of loans to banks)-..

To brokers and dealers in New York City. 605, 3 313.0 383.0 234
To brokers and dealers elsewhero....... . 327. 4 109. 0 113. 2 156, 6 126.1
To others S 4120010 1,948 1,78L7 ] 1,680.8| 1,6873.7
Loans to banks and trust companies - 407.8 106. & 63,6 52.9 42,2
On securities. 100.9 35.5 20.0 16.7 16.3
All other. 2169 710 43.7 37.2 25,9
Commercial paper bought in open market_.._. . 279.5 164, 2 205, 5 244, 3 259.6
Acceptances of other banks payable in United _ 169.6 88.5 7 75. 5 54.9
Notes, bills, acceptances, snd other instryments
evidencing loans payable in foreign countries..--. 36.4 16,2 131 9.3 15,1

All other loans, ingl, reporting banks’ own accepta:
purchased or discounted and overdrafts.....

Total loans eligible for rediscounts with Federal Reserve

banks, including paper wnder rediscouben oo, < 8,480.9 1 1,489.6| 1,486.6 1,780.4 &
Agricultural loans and loans on farm land, whether

6,788.2 | 3,445.8] 3,620.9| 4,208.3| 4,846.4

secured or unsecured . * O] ® 586.0 645.0
Invest 711 S 7,092, 1 | 10,456.9 | 11,477.56 | 12,780.0 | 11,783.0

U. 8. Government securities, direct obligations. 2,654.8| 6,262.11 6,6564.8| 7,300.2 6,763,9
Obligations fully guaranteed by United States.. R, 608.1 | 1,257,3) 1,385.4 1,309.0
Reconstruction Finance Corporation.... 186. 0 183. 6 142.7 180.7

Federal Farm Mortgage Corporation. .. 183.6 310, 1 343.3 202.5
Homs Owners’ Loan Corporation . 328.6 7547 890, 4 820.8

t Includes rediscounts and overdrafls. 2 Not available.
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No. 265—NATIONAL BANKS:

NATIONAL BANKS

48 oF Drc. 31—Continued
[All figures in mitlions and tenths of millions of dollars]

CLASSIFICATION OF LOANS AND INVESTMENTS

1930 1934 1935 1936 1837
Investments—Continued,
Obligations of—
IHoma Owners' Loan Corporation, guaranteed as
to interest only._._-_ 720 Jammmmmoe|mme e [ ez aem
Faderal land and intermediate eredit banks®__._ 185. 5 104.3 210.0 200.7
States, couniies, distriets, municipalities, ete.
including Territories and possessions L 1,107.9) 1,344.27% 1,452.9 1 1,508.5 1,401.4
Joint-stock land banks 2 15.9 18,2 14.8 15.3
Bonds, notes, and debentures (not including stock)
of other domestie corporations:
Railroads.... 699. 1 570. 2 584.0 698. 2 623.0
Publicutilities. - 815. 6 508, 9 607. 0 724, 7 570.7
Cther domestic corpor: 1,040. 4 410. 6 428, 9 535.0 468,7
Stock of Federal Reserve banks, 3 80.9 79. 4 78.5 80.2
Stock of other domestic corporal 112.5 138.3 136.9 160.1 177.1
Claims, judgments, ete. 40,7 ® —
Forelgn securities:
Central governments. . ... 254. 4 70.8 77.8 86.0 714
All other, including municipalities, 266. 6 82.5 86.8 76.8 63.7

3 Not reported separately prior to 1634,

4 Not reported with investments since 1933.

No. 266.—NATIONAL BANKS: Fipucrary Acrtrvitims, 1930 To 1937

[All money figures, except averages, in thousands of dollars]

Year ended June 30—
1930 1935 1936 1937
Banks suthorized to exercise fiduciary powers:

Number, total...... 2,472 1,932 1,923 1,013
Number axercising Dowers. - cucmome—e—o f— 1,820 1,578 1,678 1,551
Number having suthority but not exercising
. Dowers..._. 64; 354 350 362

Capital, total. .. (0] 1,508,133 | 1,309, 539 1, 301, 368

Assets, total____. 22, 543, 478 | 25, 856, 834 | 26, 206, 956

Trnsts, individual, total number 129, 711 132, 842 135,772
TAving trusts oo mmmem 66, 162 70, 194 70, 665
Court trusts . 60, 549 62, 648 66, 107

Prust assets, individual, total value 9, 251,202 | 9, 564, 851 9, 658, 807
Tnvestments, total 8,341,958 | 8,004,201 8, 135,314

03V TP ?g 4,068,254 | 4,128, 581 3,982, 283
BEOOKS . - - oo oo oo mcmmem e e e 2 2,442,304 | 2,435,518 | 2, 555, 106
Roal-ostate Mortgages oo mceman O] 663, 917 605, 407 580, 471
Real 5tato. - oo me e e (ﬂg 507, 562 584, 720 505, 745
MiSeellane0US. oo me e em e nmnm ¢ 571, 841 340, 066 421, 620

Deposits in savings banks. ool oemceeeeaee 8, 093 20, 207 22, 402 25, 352

Deposits in own bDanks. . ceome oo cem e 188, 516 364, 343 510, 758 500, 595

Deposits In other banks ... cvumvmm e 15, 845 8, 277 14, 592 11, 4

Other assats. 589, 055 528, 607 922, 607 083, 734

Trusts, corporate, number 11, 61 16, 801 16, 997 15, 983

Bond issues outstanding, bank acting as trustes. ... 11, 803, 717 | 11,605,145 | 11,167,560 | 10, 570, 033

Ingurance trusts:

Number of banks administeriRg . ueemcammccmcecnnn 153 282 288 299

Number being administered 398 1,048 1,154 1,213

Assets under administration, volume. _.ceomeecneee 13, 495 47,346 56, 957 55, 708

Agreements nof, operative;

Number of banks holding, 680 704 608 702
Number of agresments 18, 543 17, 689 17, 049 18, 259
Insurance policies held, face value ... __ 586, 708 681, 142 654, 389 639, 827

Gross earnings of trust departments reporting fees 22,70 26, 479 30, 259 33,719
Average per trust 3 $248 $18: $201 225
Averago per trust department 3., oooceemeemecinna- $14, 830 $18,723 $20, 940 $23, 952

1 Capital, surplus, and undivided profits, $3,123,303,000.
2 No data available.
3 Based on earnings of banks reporting trust earnings.

Source of tables 265 and 266: Comptroller of the Currency, Treasury Department.
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No. 2687.~—BANKS: EsrapLisaMuNTs, EMpLoYEES, AND PAY RornL ror Eaicm
Crass or Banks For THE UNITED STATES, 1935

Nore.—Data for 20 State banks and 3 foreign bank agencles, from which no reports were received, are not

included., TUnit banks are individual organizations with no branches,

Federal Reserve banks and their

branches and agencies and foreign hank agencies are considered as unit banks in thisreport. Thenumber
of branch banks includes 890 main offices and 3,332 hranches.

[Pay roll in thousands of dollars]

Executives and
Total employ- ; " All other em-
Number of banks salaried corpora~
ment tion officers Ployees
Typse of bank
Unit [Branch| Num- | Num- Num-
Total banks | banks | ber i Pay roll ber | Payroll ber ! Pay roll
All banks. .o 18,681 | 15,869 | 4,222 | 286, 468 | 487, 895 | 5B, 482 | 107,818 | 207,976 | 290, 378
National banks.__.._.... 6,725 | 5,226 | 1,409 | 114,102 | 211, 944 | 23,862 | 87,835 | 00,240 | 124,109
State banks_ o coanunocoos 11,574 | 9,143 | 2,431 [ 119, 603 | 210, 099 | 30,841 | 90,355 | 88,822 | 120, 644
Private banks.._._... .- 253 236 17 2, 589 4,072 261 467 2,338 4, 505
Mutual savings banks.___ 673 462 181 | 18,9097 | 381,860 2,482 12,735 | 11,515 | 18,634
Indnstrial and Morris \
lan banks. ..o cooun 249 158 94 [ 2350 3,082 521 1,714 1,820 2,268
Federal Res. and joint-
stock land banks 3. ... 107 107 |oomeomen 13,757 | 24,428 525 4,210 | 13,232 | 20,218

! Count of employees a8 of December 1935,
1 Includes 23 forelgn banking agencies,

No. 268, —BANKS: EBTABLIBHMENTS,IFg\gPLOYEES, AND Pay Roirn, By Srares,
9

Note.—Data for 20 State banks and 3 foreign bank agencies, from which no reports were received, are not
included. These are located as follows: New Hampshire, 1; Massachusetts, 8; Rhode Island, 8; New
York, 6 (including 3 foreign bank agencles); Michigan, 2; Arkansas, 1; Texas, 2,

[Pay roll in thousands of dollars]

Total employ- Taotal employ-
Num- ment Num- ment
Division and State ber of Divislon and State her of
banks | Num- | Pay banks | Num- | Pay
ber1 roll ber ¢ roll
TUnited States.__.__ 19, 581 | 268,458 | 487, 885 || South Atlantic—Contd.
Virginia .o 401 3,827 6, 127
New England....cveee.. 1,946 | 21,009 | 41,82 West Virginia, 188 1, 550 2, 640
aine.__..... 16 1,31 2,190 North Carolina. 338 2, 530 3,826
New Hampshire., 112 850 1,392 South Carolina- 169 937 1,370
Vermont....___ 1068 78 1,303 Qeorgia. waean 372 8,126 4, 608
%Iﬁsgac?useigs_ 5?3 1?, ggg 2%, égé Floridao ... 163 1, 801 3, 169
ode Island.. ) ) &
Connecticut.... 24| 4188 | 83 | FestSouth Qentral LI | i
Middle Atlantic_ 8,412 | 04,419 | 107,967 Tennessee 308 3,062 | 4,530
ew York. . 1,630 | 61,645 | 135, 182 Alabama. 251 2,123 3,227
543 9,181 | 17,706 Mississippi- 251 1,424 2, 003
1,280 | 23,648 | 44,470 || oot South Central...| 1,825 | 16,131 | 25,210
8,785 | 48,330 | 80,573 Arkansas.._.... - 200 1,416 1, 905
889 | 12,113 | 20,730 Louisiana.__ - 204 2, 380 3, 860
611 | 4,870 6,787 || Oklahoma__ 1 48| 8,9251| 4 887
ToDok ggg 18, g?g ﬁ)’ ggg Texas... .. - 943 9,084 | 14, 558
chigan._ ! J in.__ i}
Wisconsiti..— 728 | 5008 | 7088 || Mountain... Sia| o ‘1’ b
West North Central 3,820 | 26,413 | 89,472 Idaho..__._ 88 607 838
Minnesota. .. 704 5,801 9,788 ‘Wyoming._ 60 439 727
Towa.__... 805 3,961 5,324 Colorado... 168 1,909 3, 282
Missouri.... 707 8,308 | 12,801 New Mexico. 44 334 528
North Dakota.- 978 1,362 Arizona.... 39 492 849
900 1,322 Utah___ 72 854 1,406
2, 608 3,978 Nevada 21 148 242
3,687 | 4808 | pocific ... 1,470 | 24,519 47,154
19,801 | 32,4387 ‘Washinpton._ 24 3,075 5, 337
792 1,491 Qregon....__. 146 1,921 3,122
3,458 5,882 California o voeeeeenon 1,083 | 19,623 | 38,678
1,734 3, 23

1 Count of employees as of December 1935,
Bource of tables 267 and 268: Bureau of the Census, Department of Commerce.

78981°—39
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256 A BANK SUSPENSIONS—SAVINGS
No. 269.—BANK SUSPENSIONS: 1921 to 1987

Note,—Banks closed either permanently or temporarily, on account of financiel difficulties, by order of
supervisory authorities or by the directors of the bank

Number of banks Doposits (in thousands of dollars)

Year or period Na- | State | Non- | ns, _ State | Non-
Total | yional [memberjmember| To8! | National| pompar | member
52 19 434 | 172,188 20,777 17, 363 134,048
49 13 3056 083, 043 20, 197 65, 733
g0 32 524 149, 601 34, 244 102, 708
122 38 615 1 210,151 64, 890 131, 616
118 28 472 | 167, 655 55, 574 102, 098
123 35 818 | 260,378 43,998 192, 914
01 31 547 | 199,320 45, b47 135, 840
&7 16 426 | 142, 580 36, 483 95, 850
64 17 578 | 230,643 41,614 172, 570
181 27| 1,164 | 863,363 | 170,440 480, 518
400 107 | 1,778 1,690,669 | 439,171 957, 541
276 55 1,125 | 715,626 | 214,150 448, 323
1,101 174 | 2,729 |3,598,975 |1, 610, 549 1, 205, 027
) R PO, 36, 4 236,807
I3 (R 230 10,015 5,313 24,702
) I P, 243 11, 306 7 110, 709
4 2 153 19,723 7,379 2 10, 636
Total 1021 to 1937 ... 15,014 | 2,723 504 | 11,697 |8, 562, 082 (2, 810,879 |1, 465, 293 (4, 285, 610

{ Comprises banks sus}flanded before banking holiday, licensed banks suspended or placed on restricted
basis follawing banking holiday, unlicensed banks placed in liquidation or receivership, and unlicensed
banks granted licenses after June 30, 1033. At close of banking holiday (Mar. 15, 1038) 1,400 national banks
with deposits (on Dec. 31, 1932) of $1,942,574,000, and 225 State bank members with deposits of $925,777,000
had not been licensed toreopen, On Apr. 12, 1938, the earliest date following the banking holiday for which
corresponding data are available regarding nonmember banks, thers were in the United States 1,108 un-
licensed national banks with deposits of $1,818,541,000, 152 unlicensed State member banks with deposits
of $842,982,000, and 2,938 unlicensed nonmember banks with deposits of $1,317,607,000. By the end of June
1033 supervisory authorities had completed their examination of all or nearly all the banks not granted
licensas immediately following the banking holiday and had authorized such of the banks to reopen as could
qualify for licenses. On June 30, 1933, there remained 985 unlicensed national banks with deposits of
$1,028,347,000, 114 State member banks with deposits of $239,268,000, and 1,983 nonmember banks with de-
posits of $1,063,984,000 to be rehabilitated and reopened or to be placed in liquidation or receivership. All
such banks are treatod as suspensions,

2 Includes 8 insured nonmember banks in 1934, 22 in 1035, 40 in 1938, and 47 in 1937, with deposits of
$§,912:T000, 1$3,1'{)(§1,000, $10,207,000, and $10,156,000, respectively, Federal deposit insurance became oper-
ative Jan. 1, 1034,

Bource: Board of Governors of the Federal Reserve System.

No, 270 ~CERTAIN MAJOR ITEMS OF SAVINGS OF THE UNITED STATES

NoTE.—In millions of dollars. The last eolumn should not be added to other items, as there is much
duplication between it and them. For example, banks and insurance companies both invest their
assets i!]listecilritles of corporations, On the other hand, many forms of savings, some of large amount,
are not listad

iIncreﬁe Premiums paid to life-insurance
ﬁlff'gmgi L 'Increat:e . companies, less operating expenses
! nereass | in assets o
e?l?l?&‘é:rt t’é‘;ﬁsdfﬁ in postal | huilding Corporats Ne_wl
yenr loxe cl? g?mks ox- |- savings | and loan savings + | GApita
clucing | deposits? | assocfs- Total | Ordinary | Industrial 1ssuies
pri)stull \ tions 3 companies| companies
savings
1,348 LR 356 Lo086 | 717 369 |ownoeaoo 3, 8577
1,004 b15 452 1, 166 747 419 1,747 4,304
2,129 &8 600 1,295 806 489 2, 528 4,304
1,432 823 1,483 016 567 1,675 5, 593
1,043 Ly} 743 1,600 1,043 647 2,957 6, 220
1,668 2 825 1,873 1,145 720 2,335 6, 344
1,378 13 822 2,079 1, 2689 810 1,115 7,791
2,326 ] 860 2, 206 1,372 024 2,479 8,114
b 236 2 679 2,430 1,433 097 2, 320 10,183
236 22 129 2,573 1,493 1,079 8 4,266 7,023
5 386 172 5412 2,730 1, 588 1,142 &7, 827 3,118
s 4, 2} 137 5 ég7 2, 504 " 440 15| 58001 112
88,808 402 5773 2,421 1,367 1,054 5 4, 481 710
11 LY 74 2,564 1,487 1,077 52,610 1,386
1,138 8562 2,634 , 531 1,103 51,258 1,412
3 27 5264 2, 59b 1,441 1,168 foooemoe 1,973
1, 096 36 86 2,588 1,302 1,196 | oo 2, 050

! Based on figures shown in table 272 deducting postal savings deposited in banks.
9 Data are for fiscal years ended June 30,
3 Includes data for fiscal years for some States.

; ll\jlet profit less cash dividends and income and profits tax as compiled from income tax returns.
BCreAss.

Sources; See sources of tables 200, 272, 280, 281, 311, and 333.
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Ne. 271.—SAVINGS BANKS: NUMBER or DBFOSITORS AND AMOUNT OF SAVINGS
Drposirs, ConTINENTAL Unitep StAaTms, 1820 To 1910

Nore.—Data for later years are as of June 30 or about June 30. In earlier years reports ware of various
dates, Prior to 1900 dats inclade both mutualand stock savings banks; beginning 1900 they are for
mutual savings hanks only, which in that year had abouf 80 percent of the savings depositsin all
%aﬁngzsnbanks. For figures for later years and also savings deposits in all classes of banks, see

able
[Depositors in thousands ,deposits in millions and tenths of millions of dollars]

Depos-| Savings

Depos-| Savings
itors | deposits

Depos-| Savings
itors | deposits

Year itors | deposits

Year
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Source: Comptroller of the Currency, Treasury Department.

No. 272.—SAVINGS AND OTHER TIME DEPOSITS AND DEPOSITORS IN BANKS:
CONTINENTAL Unitep Stares, 1910 To 1937

Nore.—Savings and other time depositors in State banks and trust companies, stock savings and private
banks, are not shown for earlier years, as data are very incomplete. Figures for this class of banks and
totals exclude 6 Statesin 1926 and 1927, 4 in 1928 to 1930, 3 in 1631, 2 in 1932 and 1933, and 1 in 1934 to
1937, and include for a number of others incomplote or estimated data or data for an earlier year

Savings and other tlme deposits Savings and other time depositors
{millions of dolars) ! (thousands)
Onorsbostiunes=" ) bmiual| Sta10. | National| Al | Mufusll S18te, | ayiong)
133 vy S5avings Coy
banks banks | banks? banks banks banks | banks * banks
[ONO} ® [ S O— 2,087
3,489 3,024 7,601 . . 2,341
3, 609 3, 260 7,880 (- - 2,875
3,812 3,368 8,034 . - 2,985
38,9010 3,848 7,801 ). - )
, 045 3,541 7,643 | !
4,102 3,641 7,917 |- - 5)
4,339 4,364 8,651 |. - (%)
4,382 4,81 8,326 |- NG
4,732 5, 532 0,040 |- - 6,763
5,058 6, 608 9,079 1. - 7,980
b, 568 7,255 9,602 |- - 8,109
5,818 7,087 9, 687 |- - 8,873
6,273 8,767 10, 045 |- N 9, 809
6,603 9,337 10,884 [ - __ 11,068
7,152 | 10,172 10, 639 11,865

13,374 13,088 | 715,085
10,164 6,705 7,834 44, 226 18, 626 14,977 | 715,723

! Includes deposits evidenced by savings passbooks, time certificates of deposit gayable in 30 days or over,
time deposits, open account, postal savings redeposited in banks, and, for some States, Christmas savings
and similar aceounts,

3 Includes Btate, stock savings, and private banks and trust companies.

! Combined data for other than national banks included in total.

; Eh“ort data lIotrﬂwlo and earlier years from reports of the Comptroller of Currency, see table 271,

ot avajlable,

* Figures include depositors for State-chartered banks in States which did not previously report depositors
as follows (figures in parentheses are the number of depositors for the first year the given States reported):
Beginning 1028, Ohio and Idaho (2,376,000 depositors); beginning 1931, Missouri (823,000 depositors); begin-
ning 1932, Colorado (50,000 depositors); and beginning 1934, Indiana (286,000 depositors).

7 Represents the number of savings passbook accounts.

Source: American Bankers’ Association.
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No. 273 —SAVINGS AND OTHER TIME DEPOSITS AND DEPOSITORS IN ALL
BANKS AND TRUST COMPANIES: By StarTms, oN OoR ABouT JUNE 30

1 S;nfvingg and izithm'
Savings and other time deposits (millions of dollars) ime depositors
Division and Stato (thousandg)t
19102 1820 l 1925 ' 1830 1935 ‘ 1936 1937 1036 1037
Continental U.8.| 6, 835. 5 |15, 188.6 |23,134. 1 28, 478.6 |29, 652. 5 123, 463. 6 124,402.6 | 42,387 44, 226
New England._._.__| 1,480.8 | 2,839.9 | 8,760.2 | 4,832.8 | 4,308.8 | 4,373.7 | 4,449.4 8,718 8, 90?
e — "128.6| 204.6| 2657 310.3| 235 243.0 ] '250.5 528 543
New Hampshira.. 8.7 147.8 190, 5 227.1 217, 7 2211 2245 360 365
Vermont.. ...... 74.3 133.1 173. 4 2056, 1 143.7 143. 1 141.8 282 281
Massachusetts. 783.6 131,471.8 ) 2,180.5 | 2,800.1 ; 2,507.5 | 2,551. 5 | 2,580.7 3,756 3,774
Rhbode Tgland.. 123.9 216. 4 299, 2 372, 334, 1 335. 4 342, 5 401 608
Conmnecticut 280.5( 467.5( 68L.9| 0082 866.3( &76.6( 90R.4 | 1,301 1,431
Middle Atlantic.___. 9,862.4 | 4,706.8 | 8,778.8 |11,789. 8 (10, 307.9 |10, 504. 6 |10,866.8 18, 828 17, 244
New York... 1,826.3 2: 807.8 ( §,546.1 ) 7,616,2 | 6,935.0 ] 7,013.9 |*7,306.6 | 59,810 9,010
Now Jersey.. - 234, 4 576, 1,040.0 | 1,397.3 | 1,175.5 1,176.8 | 1,225.0 2,422 2, 54
Pennsylvania. .. 592.7 | 1,820,6 | 2,187,5 | 2,770.1 | 2,197.4 | 2,314.4 | 2,3065.7 4, 504 4,800
Eagt North Central._{ 1,082.1 | 2,778,8 | 4,074.8 | 4,817.2 ) 2,712.1 | 8,008.2 | 8,880.7 7,308 7,001
Ohi ’ 334. 0 811, L,164.1 ] 1,410.8 805. 1 975.8 | 1,052.8 2, 246 2, 823
75. 4 281.2 259, b6 36L. 1 246, 6 272. 6 309.0 569 010
351,77 685.1 | 1,258.6 | 1,366.9 7814 856, 1 936.2 2, 288 2,371
Michigan. 92,7 §51.3 939, 1,156. 8 437.5 513.1 610.4 1,308 1,406
‘Wiscongin. ... 128.3 349, 8 453.1 5215 35L.6 388, 1 422, 4 8 085 1,154
West North Central..] 09,5 | 1,803,1 | 1,876.1 { 1,734.5 875.3 | 1,045.6 | 1,084.8 2,338 2,408
Minnesotfn..-a... 140.7 485, 536, 6 507.1 345.6 304.7 386.4 782 8048
oWa._ _... 104,86 561, 4 524. 9 465.2 169, § 191. 2 212.8 384 485
Missouri. . 113.3 247. 4 372.2 391.3 258. 0 289.9 287.1 687 71
North Dakota. 34.4 121, 5 95,9 57,5 31.2 20,7 29,6 51 52
South Dakota- 89.1 134, 9 102.1 67. 4 26. 5 26,1 25.9 8 50 i}
Nebraska.... 54,0 155, 4 213.2 137.0 66.7 66.9 65.8 177 178
Kansas._. 33.4 107.2 131.2 109.0 7.4 71.2 71 208 213
South Atlantic 807.8 | 1,084,9 | 1,418.7 | 1,534.7 | 1,219.5 | 1,009 | 1,276.9 | 2,775 | 2,003
Delaware...... - 1L5 35,0 50.1 63,1 67.2 G9. 76.2 112 119
Maryland.__.__.. 125.1 205.1 385.8 512.2 396. 6 399, 8 412, 6 7843 887
Dist, of Columbia. 8.4 3.4 80.8 108.0 103.3 106.6 108.0 249 260
Virginia. oo oo 45,0 162. 8 216.8 | 52467 223.6 239,0 248, 4 452 477
West Virginia_.__ 47,5 111. 4 150.6 155, 6 109.9 116.1 122.6 285 2800
North Carolina... 19.6 1217 142,3 146.2 123.4 90.8 97.9 220 234
South Caroling.-- 25,8 112.0 112.0 70.9 29.7 30,8 32.1 868 (15
Georgla. v 29,2 137.5 132.0 1414 108, 2 100.9 112.4 361 85
TFlorida.-noooee ..o 15.5 65.1 148.3 87.8 57.6 61,8 66.7 186 104
East South Central.. . 80,2 LY 508.9 594.0 409.2 428, 8 459.6 885 008
Kentueky. ... 35.6 96.1 ] 9176.4 212.2 140.9 145.7 148, 2 5306 5 206
Tennessee. 24.9 104.2 155.2 186, 5 134.6 142,0 | 19 151. 8 1242 2N
Alabama. .. ___.__ 9.3 60.2 93.1 100.8 77.0 81, 90.0 246 10 270
Mississippi. e eenn 10.4 612 82,2 94. 5 56,7 50.6 62.9 1299 un
West South Central__ 65.7 811, 8 440, 1 5574 379. 8 402, 2 414.8 869 034
Arkansas. ... 6.4 34,3 65.2 77.2 41,2 42.9 45.2 78 brad
Louisiana. . ca...| 3L8 99.5 123.3 144.1 85.3 94,2 96.9 320 kb1
OXklahoma. ... 10.0 86. 6 87.3 1099 70.1 75, 4 7.8 136 140
TeXaS. - cmmrcamme i7.6 92.2 164.3 226.2 183.3 180, 7 194, 5 12 342 13 506
375,38 251. 8 268,68 285.8 810 a7
69,2 36. 4 39.2 41,6 67 (1]
33.6 20.6 2.8 27.8 52 &7
25,4 1.1 20.6 20,8 38 HH
112, 4 83.8 88.7 01,1 212 214
119 8.3 0.7 1L0 19 21
32.5 18.4 2.8 24,7 40 nt
49,0 51.6 54.8 87,1 160 163
213 8.3 10.1 1.9 16 14
2,248.7 1 2,008.9 | 2,212.8 | 2,902.7 | 8,086 4, 168
227, 169. 4 190.0 204. 4 418 446
123.4 90. 5 95,8 104.7 254 205
1,802.8 | 1,833.3§ 1,026.9 | 1,993.8 3,314 4,455
53. 5 49. 4 54.¢ 58.0 176 bYyd

! Figuresincluded for national hanks for both yenrs

represent number of savings-passhook acounts.

2 Includes data for d
for national banks.

emand certificates of deposit

3 Datg for mutual savings banks as of Oct. 31.
4 Data for mutual banks as of Jan. 1, 1937,

¢ Data for banks other than national are for Intest
Virginia, 1020; New York,
consin, 1935, = .

yearsavailable, as follows:
1834; Kentucky and Wis

Source: American Bankers' Association.

7 Data for mut
8 Wstimated for State

banks.

¢ Excludes data for trust companies.
ual banks as of Dee, 31, 1935.

¢ Includes 1924 data for #tate banks.
10 Figures as of Mar. 31, 1937, for State banks,

U Nationsal banks only.
13 Estimated for banks other than national,



SAVINGS DEPOSITS 259

No, 274.—MUTUAL SAVINGS BANKS: NuMBER orF SAVINGS DEPOSITORS AND
AmounT or Savings DerosiTs oN orR Apour Junm 30

Nore,—There ars no mutual savings banks in States not shown

[Deposits in thousands of dollars]

Depositors Deposits
Division and State

1035 1036 1037 1935 1936 1937
Continental United States.| 13, 415,070 | 18,874,421 | 13,596,425 | 9, 871,528 | 10,010,188 | 10, 163, 740
New England_ __....._..._____ 4, 549, 756 | 4,684,640 | 4,620,883 | 8,278,081 | 8,342, 361 3,417, 963
Maing..c..- - 231, 281 236, 778 241, 661 120, 768 123, 508 127, 225
New Hampshire. 237, 404 233, 600 235, 206 163,383 165, 032 167, 498
Vermont______ 1115,478 105, 828 103, 036 69, 833 67, 337 64, 274
Massachuselts- 2,832, 611 | 2,851,227 | 2,848,388 | 2,079,505 | 2,120,742 2, 163, 834
Rhode Island. . 186, 839 187, 248 210, 962 169, 237 171, 980 176,102
Connectient.... 040, 242 948, 959 981, 611 875, 265 693, 362 716, 030
Middle Atlantic...ouococaee . 7,978,058 | 7,886,007 | 7,058,327 | 6,016,314 | 8,087,854 6, 128, 186
Now York 6,576,862 | 6,451,008 | 6,467,553 | 5,193,401 | 5,216,960 | 285, 246,087
New Jersey- , 187 489, 278 493, 626 205, 226 301, 085 309, 397
Penngylvania.._ 923, 007 962, 721 997, 148 527,687 549, 809 §73,702
218, 084 2286, 329 292, 191 137, 649 141, 598 148,038
170, 745 177, 652 170, 687 114, 445 118, 200 118, 514
27, 219 28,611 30, 096 18,950 19, 217 20, 087
20, 060 3 20, 060 21,408 4,245 4,001 4,432
West North Central 95, 842 04,497 90, 043 692, 848 64, 030 86,412
MINNESOLA- - oo 95, 642 04,497 oD, 043 62, 849 64, 939 66,412
South Atlantie_____. . _.eeeoooo 414, 318 429,111 459, 250 236, 218 246, 203 2586, 486
Delaware. - 49, 908 51, 538 64, 243 30,419 32, 254 35, 422
Maryland_...__... 1364, 410 8377,5673 405, 007 208, 797 213, 949 221,064
PROIAC.. e eaan 11, °17 178, 843 175,751 140, 414 147,221 150, 880
‘Washington...cameeaonean 100, 920 103, 440 108, 043 52,782 57,705 81, 361
Oregon. 851 1,403 1,773 451 1,089 1,522
Californif. v occe e 69, 446 69, 000 67,935 87,181 88, 417 87,771

1 Latest available figures are for 1934. 4 As of Dec, 31, 1034.
2 As of Jan. 1, 1937. 8 Ag of Dec, 31, 1935.

3 Lalest available figures are for 1935.
Source: American Bankers’ Association.

No. 275.—SAVINGS DEPOSITS AND DEPOSITORS IN ALL REPORTING BANKS:
ONTINENTAL UNITED STATES,' ON or ABovur JunEe 30, 1930 to 1937
Nore.~S8avings deposits, as shown in the following table, include deposits evidenced by savings passhooks

and time certificates of deposit, They donotinclude time deposits, openaccount, postal savings deposited
in banks, and Christmas savings and similar accounts. Data beginning 1933 relate tolicensed banks only

Savings deposits Savings deposits
{millions of dollars) {millions of dollarsy
. %&vings %avings
Tyi- 8p0si- Bvi- sDosi-
Year denced | Time | fOIS 1_ Year and c¢lass of bank denced| Time | tOrs!
Total | DY | certif- Lllllcc)lg) motal | PY_| certif- | (Eho
savings |icates of| 5% ' |savings |ieates of| 52
pass | deposit pass |deposit
books books
27,175 | 24,081 | 3,114 | 51,523 [{1087 o ccmo oo 23,425 | 22,082 1,343 | 42,645
26,540 | 23,501 | 2,040 | 49, 552 A
-1 22,596 | 20,495 | 2,101 } 43,021 ||National banks___.._. 7,080 8,493 587 | 15,725
-1 19,379 | 17,768 | 1,613 | 35,720 ||State  (commercial)
-1 20,495 1 19,011 | 1,484 | 38,530 banks?2 ... -cuoaeooee 6,148 B, 398 750 13, 629
21,730 | 20,000 | 1,640 | 38,794 {{Mutualsavings banks_| 10,186 | 10, 185 ®) 13, 266
22,604 | 21,014 | 1,600 { 41,004 {|Private banks. ...... 12 6 25

1 Represents number of savings passhook accounts.
2 Includes stock savings banks and loan and trust companies,
8 Less than $500,000,

Source; Comptroller of the Currency, Treasury Dep artment.
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No, 276 —INSURED AND NONINSURED BANKS AS OF DEC. 31, 1937: NumeER
or BaNEs AND AMouNT oF Durosirs, BY Sizn or Dmrosirs

[Amount of deposits in millions and tenths of millions of dollars, Data for banks in Alaska, Hawali, Puerto
Rico, and Virgin Tslands are included]

Sizo of deposits classes (in thoqsands of dollars)

Class of bank All 0 50.01
banks | 100 100 to | 260 to | 500 to 1,000 | 2,000 | 5,000 [ 10,000 0,000
and 250 500 | 1,000 to to to to and
under ! 2,000 | 5,000 | 10,000} 50,000 | over

Number of banks. ... 115, 444 821 2,880 3,400 8,038] 2,162) 1,674 624 638 162

Commercial banks -f 114,882 920} 2, 886] 3,484 3,011 2,101 1,433 504 376 122
Insared. ........ 113, 797 508 2,560 3,306f 2,907 2,064 1,394 498) 361, 118

Member  of
6, 341 37 461 1,180 1,534 1,268) 1,023 410 300 118

Reserve System

National ... §, 260 29 302) 1,006 1,318 1,097 836 307 211 84
State. ... 1,081 8 69 183, 216 171 187 103! 095 49
Nonmemb 17,456 561 2,009 2,117 1,373 786 a7 88 55| 5
Noninsured. 11,085 322 326 178] 104 47 39 [ 15 4
Mutnal savings banks. 562 1 4 6 q 61 141 120 162 40
Insured.. ... FiLi; R 2 2 &} 11 13 11 8 5
Noninsured. 506 1 2 4 21 50) 128 109 156/ 35
Deposite 2. §9,188.2) 62.9 500, 51,262 4[2, 172, 5|3, 062, 04, 818. 0|4, 388. 0111, 869. 2{31, 881, 4

Commercial banks

-140,061. 68| 62,11 409.0(1, 260. 52, 151, 6|2, 966. 8|4, 351, 7|3, 520. 1 7, 751. 226, 487. 6
Tnsured._ ...

|47, 6518 43.3) 447.9]1,198. 32, 079. 8i2, 002. 84, 223. 5/3, 475. 1| 7,362, 025,819, 2
Reserve System 41, 198. 9| 86,0 441,81, 116, 3|1, 801. 13, 128, 1}2, 879. 5| 6,353.1|26,388.9

National ..._.._. 26, 645. 4 2 73.90 873.6f 962, 1i1, 557.0)2, 554, 52, 160. 3 4, 365. 2{14, 596. 6

State........ 14, 553, 5 13.10  68.2] 164.2) 244.2| 578.7) 719.2| 1,988 010,792, 3
Nonmember. 6,852.4) 40 X

Noningured. -..ooooco_... 1,510.3] 18, 52,00 62 718 64.5) 128.2] 45.0] 380.2) 678,56

Mutual savings banks.

0|
3
g 36L.0| 7565 963.51,101. 11,0053 505.6f 1,008.8) 430.3
1
Insurec .
1

2

200 20,9 0520 464.3( 868.8 38,6111} 5,063.7
7 ) f 3591 80.2] 121.0] 730.9
2l 18.3] 781} 428.4) '788.6/ 3,490.1) 4,323.8

I Ineludes data for 1 insured bank (not o member of the Federal Reserve System) and 44 noninsured
banks for which deposits are not available.

2 Deoposits of insured banks are daily averages for the year; those of noninsured banks are averages of

figures for Dec. 31, 1936, Tune 30, 1937, and Dec. 31, 1937. Tigures exclude deposits of 1 insured and 44
noninsured banks,

No. R77 ~—INSURED COMMERCIAL BANKS: PRINCIPAL ASsnTs AND LIABILITIDS
48 or Dge. 31
Note.~Figures for 1036 and 1937 include data {or 2 insured hational banks in Alasks and 1 insured national
bank in Virgin Islands; they exclude data for 3 insured State hanks for 1936 and 2 for 1937
[AN figures, except number of banks, in millions of dollars)

1936 1937 1936 1937
Number of banks...-coooo oo 13,970 | 13,795 Liabilities, total...____.._..__| 58,198 | 54,221
Demand deposits, except U. S.

Assots, tofal oo 56,186 | 4,221 Governimont and intorbank de- \
Loans and diseounts, including POSLS oo e 26,335 4, 774
Uredésco&nts and OVEEdratts:E_.... 15,940 | 16,717 Tl&ggog?tgolsits, except interbank 15041 | 14 674

. 8, Government securitles, | = | 7 ] (98POSMS ool bl g v
direct obligations......__._... 12,535 | 11,573 || Y- S. Government deposits....._. 947 801

Obligations fully guarenised by Deposits of other banks; cash let-

. 8. Government. ... . 2,214 | o007 fersof credit; certified, officers’,

QOther bonds, stocks, and seeuri- and travelers' checks outstand-

e — T38| 080 ing.... 8,035 | 6 942
85D . e 17 790 Total deposits . —uo oo 9, 268 7,101

Balances with other banks, in- Miscellaneous%iabmties__ - 4 ' 509 4 ' 526
cluding reserve with Federal Capital stoek 2. -1 8,081 3, 030
Reserve banks, and cash items Surplus. ... -l 2,185 2, 268
in process of collection .__..._.. 14,813 | 14,141 || Undivided profits—naet___. - 666 711

Miscellaneous assets. ..o . 2,218 2,006 || Reserve for contingencies, ete..._. 397 305

1Includes postal savings. 2 Includes capital notes and debentures.

# Includes retirement fund for preferrad stock or capital notes and debentures.
Source of tables 276 and 277: Federal Deposit Insurance Corporation.
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No. 278 —INSURED AND NONINSURED COMMERCIAL BANKS: NUMBER OF
BANKS AND AmouNt oF DEPosiTs, BY Starms, 1937

Number of i Number of :

Deposits (thou- Deposits (thou-

bunkii_Dec' sands of dollars) 1 i banks,__Dec. sanc?s of déllars) 1
Division and Divigion and

Biato In- Iigl_l' Insured 1\51311_1;3- State In- Ifg’_l' Insured bgg?gal'
sured % tqol banks | panks sured %o qal banks } poive
Total. .o 19, 797| 1,086[47, 551, 3131, 510, 263 (| South Atlantic—
Continued.

New England.... 505 47] 2,918, 709| 218,088 N. Carolina. .. 228 7| 407,534 4,734
Maine oo .-n- 61 9| 190,674 17,736 8. Carollna____ 111 30| 144,366 7,698
N. Hampshire. 56 8! 78,728 6, 540 Georgife nn.- - 2064 82 397,91 6, 635
\Ll;frmoxg:-,.t.t.- 132 ..... i1 égg gég..-sé-(.% Florida.. 158 3| 387,244] 2,265

nssachusetts. X X
Moo monds| an| 7l vaosw swaos | B8 el MY I MEROR 0k
Connecticut._. 103 18| 401,736 74,671 Tennesses. 206 8| 483 862 3 8577

Middle Atlantic_.| 2 188 56|19, 439, 54| 750, 078 Alabama. _ 208 9 270,720 1,949

§ew ;York ..... ’g-}]g 23 1%, %gg, éflig Ggg. Zg; Mississippi---. 196 12| 189,182 4, 670

ow J 8I3ey .--- oty g W. S, Central.___| 1,534| 118| 2,363,480 28,161
Pennsylvenia..| 1,068| 27| 4,513,082 53,830 || ¥y \icaneas .o 212| o| 169,161 1,088
120] 9, 164, 269| 50, 800 Louisiana. 1456 2| 440,349 473

19| 2, 202, 687 4,700 384 16| 443,258 2,138

% ) ggg, g% %g, ﬂg 793! 91| 1,810,721 24,462

Michigan. 30| 1,307,066 15,040 -| sy 1y tengen G
‘Wisconsin...-- 579 15/ 852, 633 8,336 ) 50 5 890 3710
R IR0 o “EnE
SOl B el 3| NewMexico..| 40 1 L0 52

o [ BRI B s SRV 4 —

wo| 1| erow|  seafl Nevada------ 8 3 80080 250

373 58| 815,086 10,173 | Pacific ... 431 16| 4, 547, 527| 48,728

457| 234| 354,185 63,784 Washington. .. 152 & Wit 11, 185

Oregon. - .coun 73 2 274,899 4, 640

South Atlantio_.._| 1,508 144 8,144,435 73,754 California_._ . 206 7| 8,843,856] 82,898
Delaware.....- 44 2] 150, 343 373
Maryland.__.... 181 9{ 530,360 47,188 || Alaska......._.. 21 11 3,086 . 12,653
Dist. of Col__._ 7] S 841,012) e Hawall_______.._ 1 4 1,858 105,027
Virginia.. ... 320 1| 557,879 88 || Puerto Rico_..__|-cern-- 12 £3, 043
W. Virginia_ . 175 8] 278,288 4,773 || Virgin Islands. .. 1 1 1,453 ()

1 Deposits of insured banks are daily averages for the year; those of noninsured banks are averages of
figures for Dac. 31, 1036, Tune 30, 1937, and Dec. 31,1937,
2 Inplndes 1 bank for which daily average deposit figures are not available.
2 Yneludes 44 banks for which daily average deposit figures are not available, distributed as follows:
Gt‘a(ﬁgig, 12;1110137‘{&, 4; Michigan, 7; North Carolina, 1; Penngylvanis, 7; Texas, 12; Virgin Islands, 1.
of available.

Source: Federal Daposit Insurance Corporation.

No. 279.—FAILURES OF BUILDING AND LOAN ASSOCIATIONS

[Liabilities and estimated loss in thousands of dollars. Lizbilities not availablo prior to 1930]

Number | Estimated Number e | Estimated
Year failed loss Year failed | LiaPilities loss
2 1 159 [oeecmcommaam 2,313
6 92 190 80,438 24, 676
4 158 126 61, 909 22,328
9 133 122 |° 52, 818 20, 337
18 308 88 215, 517 43, 955
26 500 68 34,728 10,174
12 381 239 31,948 15,782
21 1,013 14 20,318 9,052
23 5 269 44,739 15,775

Source: United States Building and Loan League.
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BUILDING AND LOAN ASSOCIATIONS

No. 280 —BUILDING AND LOAN ASSOCIATIONS: Numser, MEMBRERSHIP,

Assers, ANp Loans, CoNTINENTAL UNIiTeDd STATES AND B

ACH STATE

Nori.—~Morlgage loans and assets in thousands of dollar i
! s. Tigures for mosf ; 31,
some States, however, they are as of the close of fiscal years e&ding various dsa.%%ées ara as of Dec. 1; for

Asso-
(sc}ar?;te) cia- | Members Total

Asso-

Yoar Mortgage

ia- Total
tions assels (seo note) | S Members loans out-

tions assets | granding

5,073 [ 11,546,120 624, 700
5,400 | 11,495,136 614,119
5,320 | 1,680,811 0648, 765
5,087 | 2,216,912 045, 569
6,800 | 3,334,800 ] 1,484,208

2
12,403 | 9,886,997 | 5,509, 176

12,626 | 10, 685, 705 | G, 334, 104 | 5,852,600
12,800 | 11,308, 061 | 7, 150,207 | 6, 584, 818
2\ 12,686 | 11,995,005 | & 016,034 | 7,207,065
12,342 | 12,111,200 | 8,605, 154 | 7,790, 835
11,767 | 12,836, 754 | 8 824, 119 | 7, 760, 164
11,432 | 11,324,698 | 8,412,360 | 7,205,340
10,985 | 10, 102, 258 | 7,745, 282 | 6,390, 304

. Mortgage loans out-
} Agsociations Members Total assets Standing
State
1935 | 1930 1935 1936 1935 1936 1935 1938
LY 11 T 36 42 24,435 24, 439 22, 806 22, 506 18, 935 18, 543
New Hampsh 31 30 18,201 17, 062 17,300 15, 513 15,311 14, 068
Vormonte.. .. 14 14 5, 506 5, 558 4,024 5, 006 4,017 4,051
Massachusetis. 21§ 218 322, ggg 304, 211 480, 756 461, 245 346, 640 340, 788

i 53 30, 810
288 286 430, 963

Nebraska._.
Kansas...

47,369 83, 204 34, R66 24, 386 20, 185
30, 206 24, 882 26, 795 20, 962 22, 846
439, 0156 364, 650 363, 399 262,914 266, 982
641, 800 948, 172 883, 478 526, 489 440, 075
5886, 480 748, 730 859, 225 505, 078 439,721

1,367,277 | 1,185,213 761,346 702, 425 535, 655 535,179

166,016 | 182798 | 154,460 | 118,516 | 103,02
347,337 | 347,220 | 238,217 | 934,696 | 223,078

86,845 | 87456 | 76,377 | 56,418 48,484
93,075 | BLB74 | 78,275 | 46,588 )7 44,48
15600 | 12867 | 12,588 | 10,227 ! ORG

391y 954 | 146,701 | 9153, 753 | 3104,502 | 8 106,803

Toz,084 | 107,328 | 113,200 | 97, 104, 298

48, 46 a1 43031 | 32847 | 33,901

w0451 10,713 14,367 0573 | 1300
iesse| 15,830 | 26811 0,033 | 18,560
U750 10041] 99,50| 83,950 | 73,008
22,9 17504 | 21405 ( 11,007 | 14,260
14406 | 16827 | 15,708 7,066 7,103
6567 | 37143 7152 | 34,816 513

17 2 12,356 20,010 11,383 11,159 7,748 7,585
12 13 7, 650 5 3,798 5,842 3,178 5,327
11 14 9, 755 8, 748 B, 489 5, 224 3,612 5,035
63 63 33, 698 32,924 31,820 28,842 14, 815 14, 004
23 23 4,140 4,148 3, 4,213 2, 4,132
3 1,233 1,201 1,167 )
21 20 &0, %gg 28, 631 28,027 2;, gﬁ 12,218 11,881
Novads 5 5 1, ) 1, .

Wa:]shington ........... 75 72 165, 160 149, 377 40, 937 44, 696 27,165 32,199
Oregon - acaann~ - 39 37 24, 26, 396 19, 060 21,307 11,877 15,463
Oalifornia 200 199 281,246 263, 914 275,111 278, 081 1851, 707 165, 504

Alaska oo eomomo e R SO, [ F U [O—— [ N S ®
Hawnilbocemmmameeemen 13 12 26, 763 24, 268 5,120 5,130 3,677 3,800

1 Total membership of local associations only;
does 1ot Include data for national associations,
membership of which declined to 44,484 in 1905; now
extinct. .

3 State-chartered and Federal agsociations.

Source: United States Buildingand T.oan T.eague.

s Tstimate. .

+ Covers 66 associations; no reports available for 6.

5 Not included in United States total.

¢ Chartered Nov. 10, 1936; no business done before
close of year.



POSTAL SAVINGS SYSTEM 263
No. 281, —SUMMARY OF POSTAL SAVINGS BUSINESS, 1911 TO 1938
Nore~In addition to main offices there were 804 branches and stations in operation on Juns 30, 1936.
Data include Alaska, Hawaii, Puerto Rico, and Virgin Islands
[All money figures, except average principal per depositor, in thousands of dollars]
Amount of savings Bal-
Balance Aver- a
. a Orl.ﬁ;es With- to & Number | age stamps sl
e opeta- | Doposts | araw | SRt | ofder | prim out- | post
Julr?géo 815 1 positors, | June30 |per de-| Sold de?r?;e a Stfg},d' bail?ks
g, y
June 80 posttor June 30| Tune 30
400 778 101 877 11,918 57 ] 3 2 6572
8,832 70,315 | 48,074 64, 6886 525, 414 126 187 150 56 | 60,086
5,583 | 139,200 | 149, 256 157, 276 508, 508 308 72 69 69 | 126, 426
§, 654 | 133, 575 | 138,461 152,390 466, 109 327 60 63 56 | 48, 6068
6, 020 96, 508 | 111,161 137,736 420, 242 328 74 68 621 44,160
6, 047 88,008 | 94,073 141, 671 417,902 315 78 77 63 61 844
5, 995 94,933 | 93,790 132, 814 412, 584 322 6], 69 63 96, 370
5, 896 86,708 | 90,349 132, 173 402, 325 329 52 54 61| 97,898
5,853 90, 751 | 88,746 134, 179 398, 306 336 44 47 59 | 101,176
5,806 | 103,607 | 90,420 147, 369 411, 394 368 38 38 58 | 114, 567
5, 807 06,386 | 91,602 1562, 143 412, 250 369 34 35 58 | 118,718
5076 | 112446 | 110,045 | 153, 645 | 416, 584 369 28 28 57 | 127,430
5,008 1 189, 959 | 138, 332 175, 272 460, 401 376 26 26 58 | 148, 255
6,665 | 366,901 | 104, 756 | 1 347, 417 770, 859 451 2% 27 88 } 306,120
6,743 | 860,106 | 422,792 | 1784, 821 | 1, 545, 190 508 36 34 60 | 681, 727
7,071 11, 166, 327 | 768,961 {11, 187, 186 | 2, 342,133 507 45 42 64 | 978,377
24 966, 651 ) 955,917 |11, 197, 920 | 2, 562, 082 468 56 b4 67 | 604, 575
7,801 | 944, 060 | 938, 017 [t 1, 204, 863 | 2, 598, 391 464 62 59 69 | 384, 510
7,209 | 933,071 | 906, 261 {'1, 231, 673 | 2, 705, 152 455 64 60 73 | 208, 010
7, 266 972 743 | 936, 743 |t 1,267, 674 | 2, 791,371 454 62 59 76 136 095
11,251, 799 ® O] ® ™M @
1 Includes small amounts, shown on balance sheet as unclaimed, not included in table 282,
2 Not available.
No. 282, —FPOSTAL SAVINGS DEPOSITS AND DEPOSITORS: By StATES
Balance to credit Balance to credit
; Number of depositors Number of depositors
] of de- (thousands of : . of de- (thousands of
E State or Territory | positors, dollars), June || State or Territory | positors, dollars), June
3 June 30, 30— . June 30, 30—
1937 1037
: 1936 1937 1936 1937
: Grand ttal....|2, 791, 371 |1, 281, 648 | 1, 267,627 || 8. \%,tla?txc—(]ontd SN 7o
: Cont'l UoSemememeee 2, 776, 614 |1, 328, 616 | 1, 264, 148 Ngfth Codlina..| 2o | o] 15 it
H New England 80, 872 47,814 47,988 South Carolina...| 39,545 14, 655 15, 576
: Maing..oem e 4 520 2,104 2,063 || Georgia ... 34,133 | 12,756 13, 010
: ‘1\7Tew Hi{l_lmpshite_ 3, ggé 2 %gg 2, ggl Florida 130 327 31,446 32, 643
! ermont . ._...- 1, [
: Massachusetis | 45,014 | 29,288 [ om0 (| B fjouth Contral. .04 el sham
j Rhode lsland._..| 3,908 1,716 L758 |l Tanpesseo. 17,839 8, 656 & 918
: Connecticut......- 21,500 | 14,498 | 1LBYW ||  Afahama. . 27,964 9,229 9, 662
i 197, b4 198, 288 Mississip 16,413 7,168 8, 186
: 104, 314 101,840 |} v, South Central___| 171,085 74,178 75, 137
3 82, 578 32,892 Arkansas oo e 27,725 12, 504 12, 7656
141,478 | 60,65 61,848 Louisiana. - 28, g% 8, ggl
870,818 | 303,744 | 415,608 [ Oklahoma... 1,97 21, 874
161,185 | 70,855 72, 579 TeXaS o cum - 81, 168 32, 396
00, 048 34, 805 37,644 || Mountain_ . ... 56, 128 68, 739
304,465 | 100,020 | 170,184 Montang...__.-- 26, 630 12,488 13, 468
205,764 | 94,815 99, 575 Tdeho..ooceaeee oo 6, 934 6,820
Wlsconsln._--. -..| 59,358 38, 240 35, 622 Wyoming g. i{fli% 3, 047
W, North Central .| 402,162 | 208,638 | a15,90 || Qolorado-r.oo.. poel wam| ok
Minnesota. . 08,262 | 80,470 | 41,125 (] oW X0 1758 | 6361 & 706
Tawa._.. 59,123 | 60,678 e8| 305 2 030
Missouri. ... -1 82,758 38, 449 39,353 5 625 9 438 9 391
North Dakota.--.| 20,303 9, 052 10,463 ! ' !
South Dakota_...| 26,043 | 12,873 13, 361 264,738 | 119,482 | 116, 883
Nebraska. . o] 46,789 | 24,317 26,101 77,220 1 33,188 83, 602
Kansas..... 2l 50,035 | 29,448 24, 244 132 gg% {118 gg?i ég ‘B}ég
South Atlantic. .| 818,232 | 100, 321 103, 107
elaware. - 1,529 445 452 1,288 784 858
Maryland.- -1 10,148 4,084 4,826 1,853 452 304
Dist. of Col_ | 32,024 7,972 8,320 10, 881 1,707 2,136
Virginia....___... 12,811 5,126 5,181 || Virgin Islands__.... 734 88 o1
Source of tables 281 and 282: Report of the Postmaster General on the Postal Savings System.
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HOME OWNERS' LOAN CORPORATION

No. 283 —HOME OWNERS’' LOAN CORPORATION: SUMMARY OF REFINANCING
OrararroNns FroMm 7B Bmainwing oF OPERATIONS TO THE CLOSE OF THE
Lpxpine PrErIOD, JUNE 12, 1936

[All money figures in thousands of dollars]

Appli‘é‘i’y:éls re- Loans closed Applcig?vtle%ns ™ | Toans closed
Disgrtlct and Disst{i%t and
ate Late
Number| A mount Nulon)ber Amount Number |Amount Nugl)ber Amount
Cumulative Distgict No,
totals to— —Con. | -
Dec.27, 10341, 740, 724(5, 659, 984] 721, 962(2, 184, 061 Lleemaoan 24,7471 70,600 14,375 40,253
Ten. 2, 10361, 884, 504G, 166, 180] 972 1072941 274 || P. Bovoms 2,385 5,067, 1 1,724
Junel2, 1930/1, 856, 491)6, 173, 366{1, 018, 1713, 008,450 ||
DistrictNo.4.| 410, 43411, 332, 810] 288, 174] 747,011
District No.1.| 348, 902[1, 085, 315 104, 250] 781, 081 nd 82, 023|208, 421] 48, 119 171
i 7,781 " 10, 501] ~ 8,400] 7,734 127,128| %02,219| 70,024 270,430
2677 5424 1867 4513 145, 530) 400,018] 819230 240,014
0,568 6,914 16| 4100 55,744 218, 164 33 006 115 388
50, 419] 220, 141 4
12,338) 51,723 975, 869 801,095 165 746| 354,138
22,377 118, 167 36, 251] 90,411 21 093] 47,06
Y 157,872 809, 717 64,8020 10,833{ 38 832
s R i Al b
istrictNo,2.| 880, 8281, 389, 085 J : X
i ik It gt B R 43714 13807 28114
SalE g SN0 167,018 56,067 18,515 33,044
28,854 86,875 15,040| 45 Bil 86,336|  23,960) 54,380
it B T B ) B 177,088) 44, 3571 103, 209
21,164 63,697 12,071| 37 66 a8 Lpoa 2om
18,502( 48,182| 0,084 22871 h ] ]
183,502 704,127 08, 857| 305 878 532,204| 112, 189] 960, 490
District No.8.| 266,575) 648,088 144,638] 854, 431 13,2350 3,879 7,285
ek R N e i e
pal dm iw Ra i i A%
) , O3 13, 3 ] ) 3
20,460 53 816| ©9,233| 25 397 25,558 6 508| 15 771
24,405 54,457 18,760, 31,034 76,568 91,438 3% 882
28,010 62,2080 16,611 37 038 37,184 0,410 18 554
B R om nE
19,768 31,866 10,348 18,078 "186 0 %

1 In addition to the 1,018,171 loans closed thers were approximatel

ditioning which were made to borrowers who had previously receive
Bource: Federal Home Loan Bank Board.

¥ 8,000 supplemental loans for recon-
d refinancing loans. '
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No. 284.—FEDERAL HOME LOAN BANKS: PRINCIPAL ASSETS AND Liasruimies,
A8 or Dmo. 31

[All figures in thousands of dollars]

Assets Liahilities
Capital stock issued and
Tnvest outstanding
Ad- C Surplus
Bk Total vzmges i Cash |D it: Fully paid reselzve,'
ota. out- o ag] eposits il -
stand- | Govern- v v pa Partially grllvdlclllgl
: ment, se- aid X
g | carities D Drofits
Mem- | U.§, | (mem-
bers | Govt. | Pers)
126,422 | 102,795 | 18,657 | 4,464 | 4,350 | 24,194 | 94,196 596 2,278
161, 935 | 145,401 9, 481 6,614 | 11,146 | 28,126 | 117,860 305 3, 463
1258,877 | 200,004 | 82,800 193,203 {112, 772 | 84,577 | 124, 74l 440 b, 204
17, 056 9, 802 3,203 , 88 884 3,271 1 12,408 05 256
25,461 | 19,906 1,195 4,243 1, 840 4,014 1 18, 963 18 0625
20,239 | 16,400 3,314 418 85 2,308 | 11,146 10 635
21,750 | 10,836 800 1,000 433 3, 348 9, 208 123 479
38,558 | 29,009 6, 821 2, 554 2, 665 6,686 | 12,776 39 783
17,844 { 12,477 3, 187 2,148 2,831 2,440 6, 577 17 3565
43,181 | 31,812 2,048 8,314 5, 914 4,060 | 14,174 30 645
19,238 | 15,641 2,881 658 550 1,842 7,305 4 280
15,246 | 12,163 2, 300 623 1,039 1,861 8,772 16 482
11,708 | 10,037 1,189 437 379 1,430 7,334 g 263
9, 280 6, 063 1,070 1,220 15 1,036 5, 060 1 180
21,768 | 16,057 | 3,514 | 2,132 608 | 2,200| ©,068 80 200
1 Totals areless than sums of Aigures for individual banks because of exclusion from totals of data for inter-

bank transactions.

Figures for 1935 and 1038 have been similarly adjusted.

No. 285 —~—FEDERAL HOME LOAN BANK SYSTEM: MsuMBER INSTITUTIONS
AND INSTITUTIONS INSURED BY THE FEDBRAL SAVINGS AND LOAN INSURANCE

CORPORATION
[All money figures in thousands of dollars]
1833 1934 1935 1936 1937
Member institutions as of Dec. 81:

Number. 2,086 3,072 3, 460 3,760 3,032
Btate-chartered institutions.. .. ..... 2,027 2,433 2,473 2, 560 2,614
Tederal savings and loan associations._.. B 639 087 1,200 1,318

AS8BES oo ramce e ma e 2,607,000 | 3,305,000 | 3,020,000 | 3,336,306 { 4, 118, 268
State-chartered institutions.._.___...._. 2,606,487 | 3,161,000 | 2, 525,000 | 2, 553, 358 | 8,017,809
Faderal savings and Joan associations.... 44, 000 405, 000 782, 948 | 1,088, 969

Federal home loan bank loans to members:!

Loans advanced during year.. ceeemeccuecen- 90, 028 38, 681 59, 131 93, 257 123,251

Repayments during year..... 5,438 37,450 42, 994 50, 851 a8, 557

Amounts outstanding Deg. 3 85, 427 80, 668 102, 795 145, 401 200, 094

Insured institutions:

Numbet. - 430 1,009 1,574 1,879
State-chartered associations_ ... oo |oamnaaaooas 135 382 506
Federal savings and Joan associations. .| ceneoo 427 964 1,192 1,313

Assets. . 3106, 548 | 2641, 4564 (21,047,419 | 1,706, 300
State-chartered associations. .. veemcou|occncooooa. | 218,086  2226,747 | 2487,013 869, T
Federal savings and loan assoclations 292,502 | 2414,707 | 2 560,406 | 1,006, 583

Number of sharsholders. ... 134, 362 842, 639 | 1,384,000 | 1, 599, 057
State-chartered associations. .. ... .. I 15, 576 338, 910 808, 000 828, 723
Federal savings and loan associations..--joccwecacuon 118, 786 503, 720 686, 000 770, 334

1 Figures include negligible amounts of loang to other than member institutions.

2 Assats as of date of insurance.

Source of tables 284 and 285: Federal Home Loan Bank Board.
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FARM CREDIT ADMINISTRATION

No. 286.—FARM CREDIT ADMINISTRATION : Loaxs AND Discounts ADVANOED
AND OuTsTANDING, 1918 TO 1937
[Xn thousands of dollars]

Federal intarme- -
Farm mortgage | Loans to cooperatives (diate credit banks,
loans by t— by— loans to and dis-
counts for—
Region~| Bmer-
Prod, Produc-
Banks credit tion 3&%&;&1 ggrl'(x)cy
Year Land Federal| for co- {Agricul-| assoc’ns, Private credit credit | an
Federal | Bank inter- | opera- | tural reg’l fnane-| 2ssoci- | 0. ldronght
ederal } BADK 1 edinte| tives, |Marketr) agric. |+ no0C"| gtjong | 0D £
land Corm- credit |inelud- ing Act| credit | 10§ i rations| loans
banks sto. | banks |ing con-{ revolv- | corp'ns, ;’igﬁs
O1CE | Qiveet)| tral lingfund! hanks
ank for
coop’s ?

Advanced dur-

156, 214

3,755
5,129

81,294
97, 584

109, 746
228, 507
252, 738
271, 700
34, 970

278, 000
286, 578

34, 067
18, 603

16, 620
32, 503

203, 595

349, 879

432, 523
639, 480

799, 597,

927, 569
1,005, 685
1,077,819
1,155, 644
1,194, 891
1,198, 514
1, 180, 604
1,167,898
1,198, 504
1,232,707
1,018, 792
2,071,925
2,064, 158
9, 035, 307

Tt 11041

812, 749

25, 288
15, 502

172,130

1 For loans by joint stock land banks, sse table 203.
2 Amounts in this column are duplicated in 1gans shown for the 3 agencies concerned.
3 Amounts advanced for the fiseal year ended June 30 and outstanding as of June 30.

No. 287 —NATIONAL FARM XLOAN ASSOCIATIONS AND PRODUCTION
CREDIT ASSOCIATIONS: NUMBER OF ASSOCIATIONS A8 OF Dmc, 31, 1937

National farm loan | progue- National farm loan  {produce
associations tion assocjations tion

Distriet I credit District I credif

i nac- | assocl- nac- | assool-

Total | Active tive | ations Tatal | Active tive | ations
Total _.... 4,881 | 4,512 169 550 || Distriet 6. ... 427 427 | 57
District 7ooae oo 722 721 1 75
Distriet 1..c..._. 187 140 27 38 || District 8. ... 502 1020 P 42
District 2. 210 PALUS (R, 39 |} District9..... 358 388 | oaes 41
Distriet 3- 520 441 20 94 || Distriet 10... 380 360 |oeueen a
District 4- 470 479 | o 43 N1 Distriet 11... 187 163 24 30
Distriet 5...... 317 817 ... .. 26 || District 12..... . 442 354 88 32

Source of fables 286 and 287: Farm Credit Administration.



FARM CREDIT ADMINISTRATION 267

No. 288.—FARM CREDIT ADMINISTRATION: Loans axp DiscountTs
Ovursranping Dre. 31, 1937, By Srarms
[In thousands of dollars]

Land | Federal | Produc- |Ristrict; Reg’l "
o Federal | Bank |interme] tion | banks |agrical] ZM™ | Drought
District and State | Totall land Com- | dinte | credit | for [ tural | 88O | relier
banks | mis | credit |associa- |eooper-| credit 1“01’5 loans
sioner | banks | tions | atives | corpms| ‘08T
Total.caveee- 13,290, 339 2, 035, 307 | 812, 749 | 207,472 | 138,180 { 62, 143 | 15, 592 (2114, 516 57, 113
Distript No.looee- 129, 113 74,848 | 382,689 | 16,083 ) 10,954 | 4,781 214
Maine. .ooooo... 14, 158 7,393 4,427 1, 259 919 G642 1
New Hampshire. 2, 562 1,476 813 238 217 36 ®
Vermont._...... 8, 824 4,805 1,602 1,226 1,084 1 1,070 ®)
Massachusetts__. 17, 059 7,498 4, 106 4,199 796 | 1,608
b 1,266 811 556 561 66 O]
8, 325 2, 853 1,834 1,314 96 1
36,807 | 13,506 5, 867 4,719 1 1,045 98
0, (008 4, 691 1,383 1,303 176
78,282 1 25,875 8, 383 7,684 ) 8,834 20
20, 637 8, 550 2, bB2 2,480 333 1
857 173 142 1.
8, 609 4,136 1,046 1,304 813 8
20,031 8,026 1,990 1,732 2,026 8
8, 363 3,208 742 599 10
10, 834 1, 260 1,800 1,252 120 4
69,803 | 62,636 5,201 5,002 | 1,818 49
N. Carolina.. 20,647 | 16,238 522 592 21 1
8, Carolina._ . 20, 453 15,080 | 11,613 042 709 20 7
QGeorgia.. 44, 247 23,087 | 16,274 1,330 1,414 345 Q
Florida____ 24, 441 10, 239 8, 512 2,706 2,288 [ 1,432 31
District No, 4. ... 800, 841 109,847 [ 78,847 | 16,448 | 14,720 | 2,884 5
hio._ - - 87,227 57,166 ] 22,814 5, 896 5,106 } 1,197 1
Indiana - 108, 346 73,207 | 24,741 8, 392 5,400 | 1,448 1
Kentucky, “ 58, 37,963 | 16,048 2,035 2,070 197 1
Tennessee. - 48, 31,232 | 14,344 2,125 2,144 42 1
District No, §_ .- 129,102 78,773 | 29,0111 20,533 3,273 | 14,048 18
AI&DHIII_R..- - 39, 024 28,230 8,029 129 7
Mississippi. - 51,822 27, 603 8,878 | 12,343 897 | 11,836 2
TLouisiana... - 37, 865 20, 939 5, 104 7, 201 1,483 | 2,678 7
Disn:ict No, 6. .| 206,855 | 201,906 | Y7e,224 | 14,800 | 10,236 | 1,915 10
Iinois.__ - 165, 150 142,401 1 42,778 8,804 G, 108 817 U]
Missonri_ . - 70, 528 41,878 | 21,981 3, 817 3,101 703 3
Arkansas. . 31,268 18,126 7,470 2,089 937 306 7
District No. 7. | 675,808 | 829,272 | 167,687 | 20,488 | 15,820 | 4,669 7, 795
Michigan.... - 83,219 50,732 1 26,687 3, 500 2,060 ] 1,881 43
‘Wisconsin.._ - 141,728 80, 71 51,363 6,243 5262 1,181 223
Minnesola. ... 187,580 | 118,434 [ 61,188 7,289 6,048 | 1,008 825
North Dakota...| 163,373 72,389 | 88,400 3,447 1, B61 420§ 6,704
District No. 8 .ene 599,114 | 400,314 | 128,086 | 13,987 ! 10,823 | 2,430} 2, 044
Towa_ ... 276,191 | 208,177 [ 60, 587 5,210 3,710 | 1,420 40
South Dakota...| 118,038 58,676 1 24,818 2,284 2, 536 326 | 1,017
Nebraska....ce-- 174,531 | 128,805 | 37,832 3,814 2, 838 467 46¢
Wyoming... - 20, 354 9, 566 4,798 2,649 1,738 227 510
District No. 9. | oesr, 412 | 179,897 | 77,808 [ 19,769 [ 10,087 | 2,V65 | 1,508
ANSAS. .o eee 158, 906 07,904 | 44,647 2,363 2, 234 731 215
Qklahoma...._.. 83, 87,013 ) 18,513 3,860 2,481 046 100
Colorado. . .eem-- 48, 691 27,830 | 11,087 3,800 3,146 | 1,065 474
New Mexico.....- 19, 300 9, 671 3, 060 2,727 2,183 33 720
District No, 10— 305,991 | 911,102 ) 53,958 | 28,611 ¢ 10,787 | 3,087 9717
Texas. .ocoomeeee. 305, 201 211,102 | 53,966 | 23,611 | 10,737 | 8,097 477
District No. 11....- 4999,883 | 123,202 | £9,102 | 28,078 { 18,6171 11,991 821
Arizona____ 13, 8,231 2,166 2, 80 , )
Ttah__. - 31, 274 16, 760 6, 280 5, 854 2,622 1,383 314
Nevada. ... - 6, 25 3, 306 1,420 1, 801 480
California_ _ .| 171,063 95,005 | 49,824 | 18,501 | 11,007 ] 10,161 22
District No. 12 1 o1gm,mee | 104,732 0 AL, rre | ev,18% | 92,387 | 7,016 ( 2, 1% 12,821 2,208
- 49, 513 17,346 | 11,776 6, 635 b, 895 86 ai2 11,483 1,311
- 46, 064 27,618 9, 967 5,783 b, 359 602 1,108 349 097
Washington._... 53,003 32,406 9, 687 8, 608 4,2721 4,000 9 711 146
Oregon__....awm-- 49,112 27,463 | 10,349 8,270 6,861 | 8,137 100 278 104

11n obtaining totals in this column adjustments were made to avoid duplication arfsing from the fact
that production credit associations and banks for cooperatives borrow from and rediscount loans with
Federal intermediate credit banks, The following loans which cannot be allncated by States are exeluded:
Central hank for cooperatives, $22,988,000 (total loans, $35,460,000, less $12,472,000 under rediscount with
Federalintermedinte credit banks); Agricultural Marketing Actrevolving fundloans, $30,982,000; emergency,
crop loans, $501,000. Including these amounts, and excluding $9,970,000, duplicatiou arsing from par-
tieipation Joans between the Central Bank for Cooperatives and the district banks for cooperatives, the
grand total of loans ontstanding was $3,334,839,000.

2 Excludes $501,000 emergency crop loans which cannot be allocated by States.

2 Less than $500,

4 Includes $16,000 for Hawail,

Source: Farm Credit Administration.
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No. 239 —FEDERAL LAND
RER AND AMOUNT oF Lo

FARM CREDIT ADMINISTRATION

BANKS AND LAND BANK COMMISSIONER: Num-
ANS Crosep Dunive 1936 AND 1937, Y STaTES

{Amounts in thousands of dollars]

™ Total amount of
Faderal land hanks Land Banlk Commissioner 1oczms (banks an)(l
ommissioner
Fodeiml }nnd
bank ds féée“ and 1888 1887 1938 1087
1936 1837
Num- - - .
ber | Ameunt Ngg? Amount I\%g;: Amount I\E:f Amount
Totale comrme 28, 362 | 109, 170 |15, 939 63,002 138,009 | 77,258 | 21,878 | 40,020 186,428 | 108, 112
Distriet No, 3......} 1,760 4, 588 | 1, 380 3,791 | 2 817 4,244 | 1,784 8,217 8, 830 7, 008
NmmloI ________ .| 120 288 | 7' Thg 42| Y21 | Tsor| Tmo| Tiss| Teva| 330
ew [Tampshire. 45 92 43 85 76 137 47 65 229 149
Vnr{I}()nt. wmrennnl 129 300 T4 183 132 199 80 115 408 298
I\'Ins.snch}metts- 229 608 185 484 351 670 261 511 1,178 995
Lhade Ihlﬂqd. - 47 122 35 98 65 130 67 142 252 240
Connecticut. ... 184 480 151 394 242 508 193 376 986 770
New York..__. 800 2,178 665 1,803 958 1,638 765 1,308 3,818 3,200
New Jorsey..-..| 196 610 169 508 272 574 255 514 1,193 1,017
District No. 2__.... 1,085 { 8,478 | 829 | 2,670 | 1,401 9,417 053 | 1,628 | 5,895 | 4,204
Pennsylvania. __ 404 963 337 869 476 716 346 457 1,878 1,32
SIAWOLO - - 19 50 19 67 21 31 21 39 81 108
Mm‘rlﬂnd _______ 202 7585 134 507 222 451 128 2206 1,206 732
Virgnig. ... 244 828 234 766 356 579 264 417 1, 407 1,182
Wesvairginia. - 95 314 70 202 184 271 115 172 585 374
Tuerto Rico...-. 7 569 35 261 142 371 80 314 939 574
Distriet No.8......| 7i6 1,875 817 1,289 | 2,984 2,878 1,600 1,854 4, 851 S, 143
North Carvoling .| 274 504 239 459 800 87 608 668 1,437( 1,12
South Carolina.. 156 340 126 240 493 601 322 359 941 508
Qeorgin. . ooeen 1499 461 193 388 715 808 579 572 1,269 961
Florida. eecmaceaz 87 300 58 202 247 305 181 255 704 457
Distriot Wo.4. ... 1,908 6,498 | 1,418 4, 518 | 9,308 5,841 | 2,083 3,427 1 192,839 7, 94h
[ 4201 1 . 865 2,151 514 1, 585 824 1, 547 596 1,087 3, 698 2, 663
Tadinna. ... . 741 2, 458 532 1,615 ) 1,171 2, 088 718 1,188 4, 547 2, 802
Kentucky--..... 240 1,000 178 765 479 931 288 518 2, 020 1,273
Tonnessee. coaw- 250 769 147 563 832 1, 275 455 654 2,074 1,217
Digtrict No. 6. _-- 228 1,045 711 1,767 { 1,198 1,322 | 1,337 1,218 2,387 2, 970
Alnbama,.. W 128 400 408 708 641 59 738 610 9968 1,408
Missigsmpi-. - 66 474 194 6526 392 441 4090 343 (k] 860
Louisiang.c..... 32 172 112 433 168 284 190 265 456 698
District No,8..____) 9,086 | 17,288 | 1,744 | 8,876 | 4,400 | 10,108 | 2,071 4,504 | 97,470 [ 15,580
Tinois...... ~i2025| 13,020 | 1,202 | 7,061 | 2,173 | 6,436 1,182 3,093 | 19,665 | 10,154
Missonri. . .| 814 2,784 407 1,439 | 1,472 2, 541 612 952 5,825 2,360
ArKansas. .. eea- 4 1,273 78 377 845 1,216 285 460 2, 489 836
District No. 7. 4,808 16,484 | 1, 584 5,431 | 6,810 ) 19,554 | 2,034 8,453 | 86,007 8,884
Michigan. _1 1,020 2,403 432 1,030 | 1,790 , 80! 608 0932 , 204 1,962
‘Wisconsin.. -1 1,300 4,151 488 1,626 | 1,808 3,202 575 1,062 7,443 2, 688
1&’[1!’1&0%) t?{ 1__ | 2 }193 ?, (2}22 666 2,715 | 2, ggg ?, ggg 761 1,459 lg, ggg 4,234
orth Dakota.... Y1 3 (RN E I 2 P D , 608 { aomnm
District No. 8. ... 5,602 | 20,241 | 2,718 ) 14,645 5,098 | 15 526 2,087 7,810 | 44,766 | 922,184
OWD e e 2, 659 18, 544 | 1,389 8,377 | 2,658 8,010 1,384 3,830 | 24,555 12,208
South Dakota... 1 3, 480 254 1,018 | 1,250 2,626 396 a0l 6,117 1,919
Nebraska- oo voo..- 1,704 8,609 | 1,000 4,798 , 858 4,448 | 1,061 2,484} 13,116 7,282
Wyoming...ee-. 108 538 75 453 219 441 126 303 979 756
District o, 0......| 8, 617 11,782 | 1,684 5,580 | 4,660 8,013 | 2,260 8,804 | 19,795 9,164
Kansas. oo 2,116 , 280 L7 2,906 | 2,360 4,372 | 1,081 1,602 | 11,858 4,688
Oklahoma..—...- 877 2, 526 452 1,395 1 1,342 1,84 842 800 4,373 2,285
Colorado Sammne 472 1, 756 2’6}i 06’; 7%% 1, ég% %gi ';1_47% 3, %‘1186 1, Z’IT g
Now Mexico. .. i} 216 5 20! 1
oo |28 B IbES Gy\GI a0 481 b nm) i
(5 41 1 FER 2, 10 3y ¥ y ) 3 7] ) ’ i
District No. 11 882 5,808 { 1,021 5,815 ; 1,897 5,360 | 1,444 8,818 | 10,962 9,431
ot 92 425 | "105) 408 158 45 152 333 | 883 831
Utah. ... 87 314 60 217 253 588 87 210 902 427
Nevada._... 17 182 11 85 40 149 22 T4 330 159
California.... 680 4,682 845 4,815 1,446 4,154 | 1,193 3, 200 8, 836 8,015
.12, b 8,418 770 3,684 | 1,376 8,088 | 1,029 2,245 8, 560 5,809
mi/t[mttm 1 i "176 88 3107 '295| 705 | 192 380 gs2| 608
268 760 197 599 332 614 237 418 1,374 1,017
242 1,227 226 1,247 358 843 203 693 2,070 1,941
205 1,318 269 1,408 394 820 307 746 , 285 2,153

Hource: Farm Credit Administration.
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No. 290.—FEDERAL LAND BANKS D Pnng(lmnAL AsspTs AND LIABILITIES AS OF
BC.

[In thousands of dollars]

Assets Liabilities
U. 8.
Degtimber Govt, ob-| ooy oo Fl‘é’;g‘ Capltal stock | paiqin | Roserve
— Mortgags! ligations, surplus, | and un-
Total | Tjoanst |directang|londand| bonds | ae0q UpS divided

fullyguar-| 10 Panks foutstand-l 250 | ginar i | Govt, profits 5

anteed ? ing? Govt.
1,208, 349] 1, 187,439 15, 920 18, 860( 1, 184, 460 268  65,868]_..-__ 17, 523
1, 282, 880} 1, 162, 880 12, 249 11, 272] 1, 169, 877 205| 65,471 -l 15860

1,380, 527] 1,116, 236] 100, 548 12,260 1,147,407 125,046] 64,0010 .. ...
1, 514, 410{ 1, 213, 110 685, 864 28,880| 1,241, 610; 124, 648] 60,610 17,418| 617,025
2,230, 025| 1, 895, 810 91, 062 80,088| 1,784,308] 117,617] 108,977 759,260) ©4,975
2, §91, 897} 2, 070, 612 41,019 26, 524| 1,927,805 123,008 112,803] 794,201 627,871
2,456, 853 2, 082, 569 42, 498 60,9700 1,064,480 124,088 114,487} 7128,016] ©40, 277
2, 389, 979} 2, 033, 542 50, 852 20,2311 1,797,436) 124,122] 113,844 7 160.426l 662,013

1 Less payments on principal and principal of delinquent and extended installments.

2 Less amounts sold under repurchase agreements.

3 Unmatured. Figures for 1932 include $18,500,000 of bonds issued to the Reconstruction Finance Cor-
poration and for 1933, $142,118,000.

¢ Owned by national farm loan assoclations and individual borrowers.

8 Not including special reserves set up against particular assets,

¢ Lessimpairment or deficit. The decrease in reserves and undivided profits for 1934 resulted largely from
a change in accounting procedures. Includes earned surplus for 14937,
mé”Includes claims not yet pald: $3,054,000 for 1934, $2,719,000 for 1935, $6,094,000 for 1936, and $3,621,000 for

No, 201.—FEDERAL FARM MORTGAGE CORPORATION: PRINGIPAL AsSETS
AND Liasimmies oS or D=c. 31, 1937

[In thousands of dollars]

Amount - Amount
Agsets, total...oo oo 1,681, 440 Liabilities, total 1, 881, 440
Mortgage loans (unpaid principal)..._.__ 1812,749 || Federal Farm Morigage Corporation
Cash with the Treasurer of the United honds outstanding, less on hand. ... __ 1, 414, 866
S RPN 12,359 {1 Acerned interest on Federal Farm Mort-
Consolidated Federal farm loan bonds gage Corporation honds (not yet dus).. 8,993
§21:0 o 761,130 || Matured interest on Federal Farm Mort-
Notes recetvable—Foderal land banks ..} 41,000 gage Corporation bonds.. ... _.._____ 19,197
Accrued interest receivable (not yet due)_| 19,107 || Other labilities ... oo ooconoa o 5,427
Other a886tS .« o vuneccoccsnre e maem————— 36,096 (| Reserve for losses on mortgage loans. .. .. 32, 058
Capital stock, U, S. Government. ..._._. 200, 000

1 Pirst-mortgage loans, $302,220,000; second-mortgage loans, $510,620,000,

No. 202.—TOINT-STOCK LAND BANKS: PrincipAlL AssETs AND LIABILITIES

Note.—Banks in receiverships are naot included after date of receivership. The Farm Mortgage Act of
1033, approved May 12, prohibited the joint-stock banks from making new farm-mortgage loaus, axcept
in connection with refinancing of existing loans, and provided for the orderly liquidation of the banks.

(In thousands of dollars]

Daec. 31, | Deec. 81, | Dec. 31, | Dee, 31, | Dee. 31,
1934 1915 1936 1837

1938
Assets, total...____ 441,806 | 936,611 | 264,620 | 226, 124 104, 352
Mortgageloans L ... oo oo 853,683 | 232,850 ) 105,300 | 125, 617 99, 275

Purchase money mortgages, contracts, ete
Cash and securitics
Real estate, sheriffs’ certificates, cte

13,193 14,013 18,000 22, 586 28, 242
12,230 33,266 21,247 21,741 17,076
50, 286 49, 057 58,084 50, 998 49, 249

Other assets..... 12,413 7,416 6,028 4,282 3, 509

Linbilities o v o oo mm e 441,805 | 836,811 | 284,620 | 226, 124 194, 352
Bondss..... 367,059 | 270,230 | 205228 | 185,010 133, 172
Notes Payabln 16,185 9,170 7,331 8, 382 7,163
Othqr iabilities ———-{ 10,2381 8,714 4,468 7, 422 §, 919
Capital stock and paid-in surplus. «oocooceeeomon -l 88,170 38, 008 37, 682 37,103 35, 802
Earned surplus, reserves, and undivided profits_..._. 10,160 10,399 7,911 7, 207 12, 268

1 Less payments on principal and prinecipal of delinguent installments.
Includes bonds matured or called and certificates in lieu of fractional bonds.

Source of tables 200, 201, and 202: Farm Credit Administration,
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No. 203, —JOINT-STOCK LAND BANKS: FarM Morraaas Loans CLOSED An
OursTANDING, 1018 To 1937

NoTE.—~In thousands of dollars, Banks in receivership are included
Loans, Loans
Loans anell Loans

Year outstanding Year outstanding

closed | Tpee. 311 dosed | "ygc. 311
8, 884 40, 572 656, 516
280,843 60, 038 18,188 626, 980
77,959 5,236 560, 811
9,335 85,017 b, 407 536, 644
138, 685 218,775 y 181 459, 183
180, 748 302, 639 739 303, 438
74, 587 446, 420 216 255, 927
131, 481 5485, 559 278 175, 877
193, 026 632, 476 337 133, 499
83,719 669, 798 |} 1087 o et e 367 104,163

1 Unmatured prineipal, except for banks in receivership, for which unpaid prineipal is used.
? Includes figures for 1017.

No. 204,—JOINT-STOCK LAND BANKS: Numser AnD AMOUNT or LoANs
QuTsTANDING BY Stares, Dyc. 31, 1937

NotE.~Unmatured principel in thousands of dollars, Banks in receivership are included

N ke N rod N abred
um- ; mature ) um- | mature um- | mature
State ber | prinoi- State ber | prinef- State ber | princi-
palt palt pal !
Total.._... 28,982 | 104,168 || Kentucky.._... 519 1,657 ({ Ohio.ooooamn 2,014 B, 778
Louisiana. .. 20 199 || Oklahoma 328 1,049
Alabama_ ... 340 1,323 || Maryland.. 99 442 || Oregon..-. 238 2,002
Arizona... - 1! 81 || Michigan__. 358 1,007 | Pennsylvania__.} 1,008 2, 660
Arkansas_......t 470 2,167 [} Minnesota.. 130 512 || South Carolina.| 443 1, 238
California.. ... 61 3901 || Mississippi- 96 929 || South Dakota . - 092 549
Colorado...-...| 413 1,930 ({ Missouri.. . 745 2,552 || Tennessee...-.— 126 266
Georgia.__. o 817 2,232} Montana....... 69 277 |1 Texas. < - - 22,023
Idaho.. 43 83 || Nebraska. 338 1,951 || Utah_ ...
Tinofs.. - - 1,850 9,897 1| Nevada. ... 4 68 || Virginia 1,756
Indiana__ _| 8, 562 13,281 || New Jersey 147 475 || Washington.._.. 72 B71
W8 eae .. 1,048 8,086 {| New York__....| 008 2,800 || West Virginia_.| 830 915
Kansa8.cceeeeae 75 2,873 }| Worth Carolina. | 3,802 7,924 || Wyoming...._. 245 1, 248

{ Ineludes unpaid principal for banks in receivership,

No. 295.—BANKS FOR COOPERATIVES: Loans ADvVANCED AND OQUTSTANDING,
BY Bawks Anp By Commopimes, 8Y Tyre oF LoAw

[In thousands of dollars]

; Outstanding Dec.
Ad_d Outstanding Dec. 31, 1037 Ad_d 31, 1037
VANCe vance

Bank during Dotal Comn- | e | Facit. Commodity | quying | Com. Oper- |Facll-

1037 | Tota! Irixé);ri- ating | ity 1037 ni‘&fl' ating | ity
Total. .- 97, 584 (87,633 |30, 052 135,372 {22, 200 b 17: 1 97, 584 130, 052 135, 872 |22, 208
District banks...| 89, 008 |62, 143 {17, 620 |24, 076 |20, 448 || Farm produets....| 88, 324 [30, 052 {27,719 (17,801

TFruitsand vege-
Springfeld._.] 4,483 | 4,781 358 | 2,965 | 1,458 5,987 | 8,042 | 5,527
Baltimore_...| 6,445 8,334 304 | 2,220 802

Columbia.. .| 1,860 1,818¢ ... 1,003 726 1,014 | 1,364 | 1, 504
Louisville-__.| 4,600 | 2,884 408 | 2,083 303 66 4, 233
473
New Orlesns.| 15,958 114, 643 |10, 578 | 2,105 | 1,960 2,273
8t. Lounis-__..| 1,615 | 1,916 23 (88 897 110
8t. Paul..._. 4,810 | 4, 559 411 12,0672 | 2,078 1,97
Omghg__..... 1,448 | 2,439 258 | 1, 540 641 1
Wiehita ... 2,560 | 2,705 | 848 ) 5971 1,820 14
Houston....-- 2,804 | 3,007 |._..___ 1,500 1 1,588 1,881
Borkeley.-...-. 15,106 {11,001 | 3,131 | 4,548 | 4, 317 245
8pokane—..... 543 | 7,015 | 1,508 | 2,853 | 3,980 126
1,166
Centralbank..._) 38,485 35,461 120, 732 (12,987 | 1,761 801
Eliminations: 4
Participation 5
loans._.......[ 9,978 | 8,970 | 8,801 | 1,870 {....__.{| services.__...___.| 1,071 | __o... 600 | 3,153

Bource of tables 293, 204, and 295: Farm Credit Administration,
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No. 296.—FEDERAL INTERMEDIATE CREDIT BANKS: PRINCIPAL ASSETS AND
Liasrmrizs, Dec. 31

[In thousands of dollars]

Assofs Liabilities
: T. 8, ob- Paid-in | Surplug
Loans and discounts ! {iotione | Cash on| capital earned, tllljreben;
Total - direct ‘| hand |and sur-|reserves, Aesaub:
Coopera-| Banks | Financ- [andtully| and in |plus,U.8.| and un- s( anaing
tive asso-| for eoop-ling insti-| guer- | banks | Govern-| divided {iareds 1
ciations | eratives | tutions | anteed 2 ment | profits 8 ure
Al] bauks
.............. 134, 315 o cmmemaa| 4,074 | 25,000 1,563 68, 580
1927_.. -|. 118,073 500 8,865 | 25,000 1,680 50, 450
1828 _ _1 118,606 50 3,242 | 27,000 1,834 42,475
1920.._ .| 110, 812 1,117 2,930 | 30, 000 2,210 45, 696
1930... _| 167, 549 2, 234 4,482 | 30, 000 3,230 | 101,225
1931__ -] 156,499 1, 366 4,118 | 30, 000 3,047 77,490
1932... -| 137,172 6§, 813 8,511 82, 000 2,168 72, 270
1983 _| 198, 649 32, 747 8,079 | 60, 000 3,570 1 128,185
1034 _t 278,440 74, 205 5,316 | 100, 000 3,307 1 164, 370
1935. . -1 239,755 573,255 9, 587 | 100, 000 5,962 | 131, 005
1086~ - .| 255,086 29,314 | 148, 576 | 5 73, 215 8,876 | 100, 000 8,386 | 143,950
1987, total. .. ____ 0 290 707 29 1551 175,808 {578,404 | 88 245 100 0001 12,581 174, 950
Sprmgﬂeld. .- 19, 434 2,113 | 11,451 4,399 172 5, 400 1,336 12, 500
Baltimore.__ 8, 027 5,150 933 5, 800 9, 250
Columbia....... 5,201 8, 260 367 | 10,200 7241 3, 760
Louisville 15, 852 4,950 1,003 5, 1,308 16, 200
New Oxleans. - 5, 020 3,625 501 6, 200 14, 000
St. Louis 14, 577 4,115 880 5, 500 1,111 15, 200
8t, Paul 19, 511 9, 220 1,002 | 10,700 1,997 17, 800
Omaha._ . 12, 945 7, 000 8, 800 , 021 10, 100
Wichita_. 11, 901 7,060 ji2it 9, 600 1,240 9, 700
Houston.. 23, 4563 5§, 260 750 7,800 2,010 19, 950
Rerkeley . - g - 22, 190 9, 400 285 | 13,400 7428 22,850
Spokane_...._. 25, 666 6, 085 1,076 | 10,800 826 23, 950

i Txelusive of interbank loans.

2 Less sold under repurchase agrsement,

3 Net amount after deducting impairment or defieit,

1 Adjusted for debentures held by banks of issue and by other Federal intermediate credit banks,
& Carried at cost or par, whichever is low!

4 %otﬁal is less than the sum of the figures mr the individual banks because of interbank borrowings.
7 Defieit,

No, 297.—FEDERAL INTERMEDIATE CREDIT BANKS: LoAns aND DiscounTs,
BY Typm or INsTiTUTION, 1935, 1936, AND 1937

[In thousands of dollars]

Loans to and discounts for financing .
institutions Discounts l(gg:ettzo
Year and bank Total [fé)rr cl(),?)nlgf_ cooperative
Production it associa-
Total |creditasso-j Other tions
cintions
153, 928 143, 150 96, 660 46, 490 8,047 2,781
170, 853 146, 699 107, 850 39, 140 22,314 1, 641
1449, 588 407,281 306, 823 101,458 137,156 5,129
Springfleld..._..oommanas 25, 785 10, 480 18, 657 832
Haltimore. 17,210 12,000 12,321 679
Columbia. 0, 728 28, 447 27, 652 795
Touisyille.__ 30, 518 28, 815 26,039 2,776
New Orleans 36, 600 24,839 18, 242 6, 698
t, Louls.._. 33, 840 30,703 21,201 9, 502
St. Panl.. 30, 633 29, 303 24, 164 5,139
Omahn._. 20, 766 29, 024 22, 299 6,725
‘Wichita.. 21,763 26, 153 22,074 4,079
Houston. . 72, 641 71, 841 29, 538 42,304
Berkeley... 60, 934 55, 545 40, 536 15,009 -
Bpokane. ... .coceaeo. ——— 53, 761 B0, 222 43, 100 7,122 3 530

t To avoid duplication these amounts have been adjusted to eliminate certificates of participation amount-
ing to $605,000 issued by the Baltimore bank.

Source of tables 296 and 297: Farm Credit Administration,
78981 °—39~—~—19
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No. 298 ~—PRODUCTION CREDIT ASSOCIATIONS: APpricAtioNs REcEIvED
AnD Loans Crossp During 1937 awp Loans Ovurstanping Dmc. 381, 1937,

BY STATES

Nore—Amounts in thousands of dollars,

liquidation

Includes data for associatlons which have been placed in

Applcations received Toans closed ! Lo%\:c?gft?&(;mg
District and State
Number | Amount | Number iﬁ?t,f’xfc%‘é Number | Amount

Tobal. oo o cemm e 934, 269 3818, 387 245, 799 286, 678 144, 729 138, 169
District Nos Loweenocncomaccnas 23, 976 22, 449 12,71 17,088 10, 926 10, 864
Maine. ... 1,341 797 845 526 1,345 019
New Hampshire 677 771 356 343 334 27
Vermont.... ... 9,037 1,847 1,616 1,577 1,378 1,084
Massachusetts. - 1,762 2,010 1,107 1, 505 201 706

Rhode Island. .. 408 727 220 803 221 561

Connecticut... 1,089 2, 596 992 1,837 833 1,314
New York. . 12, 084 10, 500 6, 262 7,908 4,798 4,719
New Jersey. 2,777 3,194 1, 870 2, 608 1,248 1,398
District No. 2.... - 16, 540 15,973 12,493 11,693 9,143 ¥, 654
Pennsylvania. - 6, 954 5, 365 b, 187 3,847 4,286 2,430
Delaware. ... 557 326 382 209 287 142
Maryland 2. 2, 200 2, 768 1, 580 2,224 1, 206 1,304
Virginia....- 5,212 3, 621 4,115 2,907 2,414 1,732
‘West Virginia_ 1, 264 1,077 935 813 726 599
Puerte Rico- 344 2,115 274 1,692 2 1, 252
District No, 3. ... 59, 283 20, 858 b1, 9278 20, 717 19, 846 B, 002
North Carolina. 21, 956 7, 274 19, 251 6, 632 2,874 592
15,474 5, 278 13, 791 4,817 8, 510 708

18,363 6,773 15, 644 6,221 , 950 1,414

3, 490 3, 634 2, 502 3,047 1, 512 2,288

45,744 27, 661 30, 632 28, 248 25, 560 14, 729

14, 694 9,128 10, 038 7,851 8, 682 5, 108

14, 992 10, 870 9, 206 8,043 7,661 5,400

7,181 3,457 5,125 3,032 4, 586 2,070

8, 827 4, 068 6, 163 3,423 4,622 2, 144

29, 538 18,439 26, 114 17, 637 5,038 3,278

6, 796 3,731 5, 459 3, 536 1,316 804

Mississippi-. 15,002 8, 354 12,973 8,185 1, 830 897
Louisiana. 7,740 6,354 8, 682 5, 836 1,844 1,483
District No. 8- ceonem e e 43,878 25, 089 o, 124 21, 844 18, 087 10, 238
Tllinois . 17,850 12, 880 9, 786 10, 964 7,601 6, 108
MiSSOUIT e e et 13,399 6,704 7,214 5, 389 5,741 3,101
Arkansas. 12, 620 5, 485 10, 124 5, 201 2, 655 937
District No, 7. - 50, 098 24,034 389, 928 22, 880 80, 152 15, §20
Michigan. 10, 533 4, 490 7,231 4,070 , 772 , 960
Wiseonsin... 18, 628 8, 524 11,718 7,819 10, 749 5,262
Minnesota.. - 15, 763 8, 627 , 938 8, 824 9, 006 § 048
Neorth Dakota. 5,174 2,302 4,042 2,278 , 426 1,651
District No, 8. - 15,368 20, 441 14, 280 21,4808 7,211 10, 823
Towa__.n .- 4,058 6,722 4,384 7,418 2,416 , 710
South Dakota. 5, 672 4,104 5, 547 4,824 2,876 2, 538
Nebraska. .. 4,244 5,818 3,086 6,071 1,976 2, 838

. ‘Wyoming. - 496 3, 797 363 3,376 203 1,738
District No, 9. - 16, 345 26, 215 11,877 21, 858 8,428 10, 087
KaNS8S . ca e ce e 5,133 6,075 3,233 4, 668 2, 582 2,234
Oklahoma - 7,010 &, 590 6, 201 5,177 4,481 2,481
Colorado. 2,473 8, 632 1, 580 , 842 1,164 3,140
New Mexieo . oueoceaanas 820 §,018 663 8, 165 401 2,183
District No. 10 oo 11,914 24,447 9, 876 .94, 880 &, 600 10,737
. Texas 11,014 24, 447 9,375 24, 880 5, 600 10,787
District No. 3o emomeeeeeeam 9,752 44,424 8, 845 89, 191 5, 944 18, 817
Arizona - 920 3,623 1, 450 3,787 662 1, 682
Utah.... . 854 5, 207 824 5, 536 643 2,622
Nevada - 137 3,824 114 3,013 92 1,308
. Galifornia - 7,841 31,770 6,287 20, 865 4, 547 11,007
District No, 12 - 12, 833 8, 194 9, 644 44, 238 7,543 29, 38%
Montana._ - 3,074 13, 254 3,312 12, 251 2,359 b5, 895
2o - 3,467 10, 684 2,403 10, 601 1,004 5, 369

‘Washington, - 3,008 , 774 2,202 7,756 2,013 4,27
Oregon 3. oo emae 2,184 14, 482 1, 547 13, 831 1, 267 8,861

{ Ineludes loans purchased from regional agricultural credit corporations.
4Includes a1l of East Central Fruif Growers Prodiietion Credit Association of district-2.
4 Includes all of Northwest Livestock Production Credit Association of distriet 12,

Bource: Farm Credit Administration.
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No. 299 —RECONSTRUCTION FINANCE CORPORATION: Loaxw anp OromEr
AvurnorizaTionNs, Purcrases or Swovriries From PWA, AND ALLOCATIONS
T0 OrHER GOVERNMENTAL AGENCIES

[In thousands of dollars]

‘Outsz;anté-

. ing aten

Disbursed| Repaid 1 of year or
period
Toans and other authorizations:

1932 (Feb, 210 DeC. 81) oo emcceicam 1, 524,747 299, 948 | 1, 224,790
1033._ 1, 776, 408 742,573 | 2, 258,633
1934~ 1,827,925 | 1,404, 437 | 2 682,121
3088 e 707, 561 661,002 | 2,728,080
1036 328,373 922,362 | 2,184,692
108y T 347,504 | 421,790 | 2,060, 307

Grand total, Feb, 2, 1832, to Dec, 31, 1937 8, 612, 618 | 4, 452, 121 | 2, 080, 887

Loans and other authorizations, Feb, 2; 1932, to Dec, 81, 1937,by character

of loan:
Banks and trust companies 8, 195, 838 | 2,430, 309 785, 534
Loans to aid in the reorganization or ligquidation of closed
banks 4. cemmemnae| 967,639 881,404 26,145
Toans to open banks3____..__ —-.| 1,187,647 { 1,044, 097 98, 550
Loans on and subscriptions for preferred stock, and purchases
of capital noteg or debeBtUres . v emeemee oo 1,000,647 | 504,808 585,838
Agricultural financing institutions, ete. .| 1,874,381 | 1,208,510 7, 851
Loans to Federalland banks 4387,236 | 4375619 11, 617
Loans to Federzal intermediate credit banks. 9, 250 9, 251
Toans to regional agricultural-credit corpora 1783, 244
Loans to Commodity Credit Corporation. 726,027
TLoans to Secretary of Agriculture to acqui 8,300
Loans to joint-stock land banks_...__... 17,079
Loans to agriculfural-credit corporations. 5, 644
Loans to Hvestock credit corporations....._. 12,972
Toans for financing exports of agrienltural ' - 20, 225
Loans for financing agricultural commodities and liv 19, 484
Other financial institutions 681,904 309, 815 162, 179
Building and loan associations (including recelvers) ... 117, 539 115,418 2,
Insurance companics:
0ans___. - - - —- 89, 875 86, 884 2,791
Loans on and subseriptions for preferred stock. ..o 34,375 6, 592 27,723
Mortgage-loan companies; &
Loans__._. 232, 848 169,773 63, 076
Loans to R.FP.C. Mortgage CO. o ocee e cccamcacmemcman 62, 587 21, 148 41, 408
Subscription for stock of R.F.C. Mortgage Co. 25,000 J. o] 25, 000
Railroads (including receivers and trustees) . owacmecvmcncceaaemas 537,128 181,233 355, 803
Business congerns - - 107,704 28,720 %8, 984
Loans to industrial or commereial businessé_.._ 104, 622 27,836 76, 686
Loans for mining, milling, or smelting of ores. 3167 869 2, 208
Loans to processors, or distributors subject to processing taxes.. 15 T35
Self-liguidating projects 286, 561 55, 824 231, 237
Drainag e, levee, and irrigation distriets 79, 154 1,632 77, 522
Repair of damage by earthquake, flood, ete. 11,985 B, 584 6,401

Other loans and authorizati - 35Y%, 700 52, 904 304,798
© Loanstoeredit unions. . ..o 600 450 150
Loans to State funds for securing repayment of deposits of

publie moneys. ... - - 18,0685 13,008 | 2uacecmaaa

Loans to finance public-school district obligations. ... 180 fomcnecacncn 150

Loans for payment of teachers’ salaries. .. oo comoeccmmeammens 22, 300 22,300 |cceramnnn
Amounts made available for relief, under Emergency Relief

and Construction Actof 1932, as amended ..o imumnneas 200, 985 17,087 282, 808

Loan to Rural Electrification Administration ..o occaoaoeoco 21, 600 2 21, 508

Purchases of sacurities from Public Works Administration ... __ 552, 860 420, 286 132, 564

Alloeations to other governmental AZeNEIES_ . . . cococcemomcccnmnamne 2,430,018 | oao . 2 480, 018

L Exclusive of repayments unallocated, pending advices, as of Dee, 31, 1047, . .

1 Loans to recelvers, liquidators, and conservators; loans throngh morigage-loan companies to aid closed
ba,nkii lésans on assets of closed hanks under sec, & (6), Reconstruction Finance Corporation Act, as
amended,

& Excludes loans through hanks to industrial or commercial business (shown elsewhero),

1 Tncludes $198,613,000 representing refinancing of provious loans by the Corporation to these banks.

lﬂ Eniclu(%es Joans through mortgage-loan companies to aid closed banks, and to business concerns (shown
elsewhere),

¢ Includes loans to business through banks and mortgage-loan compaanies; alse includes participations.

Source: Reconstruction Finance Corporation.
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No. 300 —~GOVERNMENT CORPORATIONS AND CREDIT AGENCIES OF THE
UNITED STATES: Assmrs anD LIABILITIES A8 OF Dumc. 31, 1937

[In millions and tenths of millions of dollars]

I Finaneed wholly from Government funds

Re- | Oom- Re- | Pro-
con- ; mod- | U. 8. |Public|gional | due- | U. 8. | Other
Grand struc- | ity | Hous-|Works| agri- { tion | Mari- |(includ-
total | moter | tiom | COred-| ing { Ad- | cul- { cred- | time | ing
TFi- it Au~ |minis-| tural-| it | Com-~| crop
. naneo | Cor- | thor- | tra- |eredit| cor- | mis- |loansyt
Corpe-| pora- | ity | tion |corpo-i pora- | sion
ration } tion rations| tions
Assets, total 2. ... ... 11,788, 0|3, 280, 31 1 B16.9] 183, 2] 147,02l 103.6] 241 1215 136.7] Y766 1
L 1,028, 3| 1,174.91 182,80 10.0{ 81.2] 16.6(...._. 76.00 3887
565.3]  566.3 el @
94, 3 84,00 (3 24,1 . 7.7 | . 58,2
72. 8 34, B~ cae 4.7 33.7
3 U IS N I . 143 -~ @
881, 7) L6, 1o ca oo amam e[ 017 10.2 4.1
Qther assets 1,381,0 508,11 #48.2 L8 113,11 223 R .5 BL5  271.3
Liabilities and reserves,
total e 7,858, 8] 4v1,9[ 851.4] 60.8 4.2 .2 83,3 22.8
Bonds, notes, debentures:
Guaranteed by U. 8.0_. 4,644.8f 207. 5/ 297.3 - - - .2
Other 2,123.8] 63,7 60.0).._._.. . o 3.7
Other liabilities. .. .--| 585,92 110.6) f854.1 P | D 4.2 .2l 83.3 18.56
Excess of assets over Habili-
ties 2. e 4,494, 1)2, 817, 4] 1,466, 5 122,98 147,92 108.5 19.9] 121.8] 103.5] 733.6
Privately owned inter-
[ 141 N SR VSRS NPUUPRSY FOUPUIUI EVISIIRN NOURUIe) ASTN USN NN
T, 5. interests. 4,073, 52, 817. 4 1,466, 5 122.9) 1472 108, 5| 19,8] 121.8 103.5] 733.8
Capital stock._ 6,521, 05,359, 6f  500,0] 100.0 10| 7 103. 5 7.8 120.0{7103.5| 4,424.1
Surplus _..| B35 342.9) 18L.9[ 823.3] 146,2......_ 12.4 L3l s 24.5
Interagency Interests,
el vo o8p. 002,885 7e3. 8l ael Lo L.l M _1°8,715.9
Financed partly from Government funds and partly from privaie funds
Ted- Fed- Fed. | TFed. | Fed-
oral | -oral Homs | Say- | sav- | eral
Fed- | ; E v | Tarm |Banks | o | Own- | ings | ings | De-
motal 10| LAl | hieE | Mort- | for co- SO | ers’ | and | and | posit
B dang | T80 | gage {opera-(, oo | Loan | Loan | loan | Insur-
hanks credit or- | tives Corpo- | Insur-{ asso- | ance
ks | DOTa- ration | ance | ¢la- | Corpo-
tion Corp'n| tions | ration
Assets, total 3_____._________ 2,427.81 263, 01,681, 6] 188,9( 261, 8) 3,138.4 I11. 6] 48.1] S97.9
Toans. oo . 1(2,061.2¢ 178,38 814.4] B7.7} 200.1) 2,807.6]. o oo_|oronas 10.7
Preferred stock, ete_..._.. | IS SRR I ENURS 200, B)e e o mm e e e mmcce
ash 4. s . 43.2 8.3 38L0| 8132 27.6 61,1 b | R 19.3
Tnyestments:
U, 8. securities 5111 B84 .. 48.5 189 Ly 83 847.0
Obligations guarantesd
y UL [©)] 18, 00ce 86,20 137, 102, 0] eom e
Other investments LA 761.1 21 IR FESSUU NS I PR
Other asse 2711 3.0] 884.5] sL1 1.0 4720 1.2] 1248,1 21.0
Liabilities and reserves,
total oo 6,881.9.1,925. 8] 179.0/1,409.6] 1.9 98.8] 3,070.0 ) S 108,8
Bonds,notes, debentures:
QGuaranteed by U, 88| 4,347, 8|« e |oee o S1,400. M- eeae e 2,087, 41
Oth e[ 2,060, 111,808.7 175,000 e o e 777 .8 -
474, 5 118,68 4.0 889.7 19 18.9] 1318 ! TR 108.8
1,818. 7] &02.5 84,1 161.8 187.0{ 1848 68.4f 110.6{ 48.1 280.8
360.7, 177.5) - 3.8 B 40 0)mcemcc oo aaeenas 130.3
1,266, 1| 325.0f 84.1] 161.9] 1832 124.7 68.4f 110.6{ 48.1 160.0
L,18L 4 12410 70,0] 200.0f 144.8 124.7] 200.0[ 100.0] 48.1] 150.0
101,61 160. 4] 42.6 9.5 881, 10.6 ——
208,91 4p.4! 928.5 v38.11 999 _ 810000 ... .

i Includgs interagency interest held by U, 8. Treasury.
2 Exclusive of interagency assets and lighilities except bond investments.
3 Less than $50,000. 4 Bxcludes unexpended balances of appropriated funds.
¢ Adjusted for interagency items and items in trangit.
¢ Excludes obligations reacquired and held by issuing organizations as Treasury bonds, ete.
7 Nonstoek or includes nonstock proprietary interest, 8 Deficit,
? Taxcess of interageney assets; deduct,
¥ Includes data for War Finance Corporatipn not shown separately.
mgs%tlngrggoof State building and loan associations, $37,857,000; Federal savings and loan associations,
12 Assets not classified. Includes only amount of capital stock held by United States.
18 Includes legal reserves and undivided profits, totaling $5,204,000.
1 Includes $3,157,000 due to Federal land banks from U. §. Treasury for subseriptions to paid-in surplus.

Source; Treasury Department, compiled from reports received from the organizations concerned,
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276 DEBITS TO INDIVIDUAL ACCOUNTS

No. 302, —~DEBITS TO INDIVIDUAL ACOOQOUNTS: VoLuME RepoRTED BY BANKSE
iN 141 Principar Cimies, BY DISTRICTS AND BY MoNTaES

Nore.—All figures in millions of dollars. Figures represent debits or charges on hooks of reporting
member and nonmember banks to deposit accounts of individuals, firms, and corporations, and of
United Biates, State, connty, and municipal governments, including debits to savings accounts, pay-
ments from trust aceounts, snd certificates of deposit pald. Debits to accounts of othier banks or in settles
ment of clearing-house halances, payment of cashiers’ checks, charges to expense and miscellaneous
accounts, corrections, and similar charges are not included.

New York dis-
Total ) Phila- | Cleve- | Rich-
excl, | New gi(s)g:?ct!t; briet (7eitles) | dolphia| land | mond
Year Total | New York 11 Excl district | district | district
York | OWY | giiseq | motal | New | 410, | (8} @
City Vorle | citles) | cities) | cities)
................ 483,026 | 241, 596 | 241,430 | 28, 137 | 249, 875 7,045 22,002 | 27,677 9, 636
.| 899,036 | 191,941 ) 207,005 | 21,738 | 213,011 6,816 1 18,6001 21,105 8, 285
.| 430,364 | 199, 509 | 239,855 | 22,302 | 247,067 7,212 | 19,985 | 22,200 7,718
.| 403,726 | 225,330 | 238,380 | 24,851 | 246,403 8,007 | 22,301 | 26,140 8, 601
.| 401, 691 | 228,161 | 263,530 | 25,675 | 271,861 8,831 | 22,773 25776 8, 208
| 870,064 | 256, 600 | 313,374 | 2,014 | 322,843 0,469 1 25,253 | 28,720 , 163
.| 607,056 | 268, 901 | 839,055 | 31,033 | 348,833 9,778 | 26,248 | 30,022 9, 336
- 391,668 | 83,566 | 401,819 ( 10,2601 27,291 | 32,180 9, 231
- 500,211 | 84,228 ( 611,584 | 11,374 { 80,463 | 83,317 0,085
- 603,089 | 87,472 1 616,060 | 12,972 | 33,440 | 36,025 9,379
- 384,630 { 30,221 | 395,354 | 10,714 | 26,600 | 31,266 8, 805
263,834 | 24,153 1 272,183 8,340 | 21,862 | 24,079 7,661
107,904 | 17,727 | 174,677| 6,613 | 14,811 | 15,427 5, 904
148,449 | 15,856 | 164,108 ) 5,669 | 12,070 | 13,011 4, 853
185,948 | 18,365 | 172, 647 6,600 | 15,794 | 16,476 8, 341
184,006 | 20,497 | 191,396 7,800 | 17,807 | 19,028 6, 088
208,936 | 23,461 | 216,903 7,908 | 19,442 | 22,571 8, 006
................ 432, 918 | 236,082 | 107,836 | 23,606 | 206, 583 8,747 | 20,217 | 24,025 8,817
Atlanta Chicago district (21 cities) 8t. | Minne- | Kansas | gqjae ﬁ%’;_
district Louls | apalls | Oty | Jistrict | “cisco
Year (15 distriet | district | district 10 district
cities) | Total | SiFoly Hadl. | (5 9 15, | cities) | (18
Chicago | Chicago| cities) | cities) | cities) citles)
12,812 | 59,060 | 87,954 | 21,112 | 13,542 8,002 16,322 | 7,240 28,228
9,383 | 46,837 | 30,832 16,005 | 10,401 6,788 | 12,207 5, 807 28, 937
9,679 | 49,304 | 32,831 | 16,973 | 10,930 | 6,971 | 12,850 | 6,010 | 24,562
11,187 | 66,367 { 85,270 | 20,088 | 12,794 | 7,495 | 13,404 | 6,217 ] 28 030
11,721 { 55,905 ] 35,723 | 20,272 12,812 8,240 1 12,778 6, 227 20, 535
13,013 | 63,575 | 40,470 | 23.105| 14,885 | 9,089 | 14,103 | 7,107 | 82, 73L
14,264 | 67,2171 42,8391 24,378 14,741 8,301 | 14,824 7,474 35, 663
18,790 | 70,105 | 45970 | 24,225 | 14,750 600 | 15,088 | 7,782 ] 38,470
13,707 | 79,0621 51,162 | 27,000 | 15,408 9,207 | 16,082 , 418 45, 670
14,287 | 88,910 | 68,730 | 30,171 | 15,651 | 10,130 | 17,818 9,196 46, 673
11,923 | 72,434 | 47,004 | 25,340 | 13,031 ,662 | 15, 770 796 | 39,924
9,019 | 66,257 | 35065 | 20,192 | 10,464 6,710 | 11,930 6,084 31,256
7,350 | 88,043 | 23,823 | 14,220 7,882 5,038 8, 644 4, 666 22, 256
6,445 [ 82,120 21,980 | 1G,100 | 6,087 | 5079 | 7,875 ] 4,330 | 19,368
8,004 | 41,252 | 206,326 | 14,026 8,401 ( & 751 77U | 6,850 | 23,488
8,636 | 49,644 | 31,111 | 18,633 | 9,867 | 6,471 | 10,911 | 6,356 | 26,872
9,686 | 68,810 ( 36,612 22,108) 10,974 7,258 | 12,475 7,484 31, 636
10,840 ) 61,717 | 37,3481 24,380 ) 11,897 7,687 | 13,908 8, 662 4, 170
Yoar Jan, | Feb. | Mar, [ Apr. { May { June | July | Aug. | Sept.| Oct. | Nov. | Dee.
All distriets:
1633.... 24,466] 22,4871 (1) 22,628 25,4861 20, 7111 31,232 25, 452{ 24, 55| 26, 307| 24, 13128, 301
4. 28, D15] 20, 686} 31, 231| 28, 757| 30, 142} 27, 752} 25, 708( 24, 000] 26, 750{ 24, 752{30, 015
26, 650] 31, 649 31, 560 80, 108} 31, 475| 83, 287) 80, 268| 28, 030| 82, 577| 32, 227(36, 360
81, 5721 37,406; 34, 7831 33, 225 37, 503| 34, 816| 31, 469| 83, 242) 37, 313} 85, 869|45, 806
34, 520} 42,003] 37, 133] 34, 400] 36, 452} 36, B03] 31, 886) 33, 360! 36,073| 31, 503;39, 103
10,401 (O 10, 616] 11, 509 12,969| 13,878) 12,376 12, 215 18, 027 11, 927]13, 287
11, 7841 14,077| 14, 278| 14, 105] 14, 754| 13, 910| 13,421] 12, 888! 14, 465{ 13, 409(15, 700
13, 110y 16, 754| 18, 845| 15, 657! 15, 808| 16, 550 15, 536| 15, 016 16, 844| 16, 68518, 676
15, 766| 17,8606| 17, 497| 16,998( 18, 880{ 18, 817| 17, 106] 17, 586] 20, 142! 18, 47523, 238
17, 620| 21, 605 20, 051{ 19, 202 20, 619} 20, 152{ 18, 409, 18, 642{ 10, 923| 18, 160(20, 825
12,037 (D {12,012} 13,977| 18, 743 17, 354) 13,076 12,340 13, 280] 12,204]13, 018
13, 231) 15, 608 16, 953) 14, 652! 15, 388! 13, 842) 12, 285 11, 121) 12, 285] 11, 343115, 215
12, 5401 15,895] 15, 908) 14, 551} 15, 667| 16, 737| 14, 732 14, 014| 15, 733] 15, 542117,684
15, 808/ 19, 620| 17, 285) 16, 227] 18, 623) 16, 199 14, 362| 15,866/ 17, 171| 17, 304|122, 668
16, 907) 20, 398] 17, 082] 15, 114! 16, 434 16, 7511 13, 478 14, 718] 18, 151f 13, 432(18, 277

1 No figures available for March.
Source: Board of Governors of the Federal Reserve System; monthly figures published currently in the

Foderal Reserve Bulletin.
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No. 303.—DEBITS TO INDIVIDUAL ACCOUNTS: VorLuME REPORTED BY

Banks 1N 141 Privcrpan CiTies

NoTE.—All flgures in millions of dollars. For totals by districts see table 302

District and city 1928 1929 1930 1931 1932 | 19331 | 193¢ 1935 1936 | 1987
Boston district:
Bangor, Mane._... 188 199 190 157 116 114 146 164 185 190
Roston, Mass. ... 25,268 | 27, 540 | 22,074 | 17,348 | 12,603 | 11,128 | 13,200 | 14,762 | 16,042 | 16,779
Tall River, Mass.... 371 354 277 34 164 152 182 188 210 298
Hartford, Conn____| 2,568 3,084 | 2,460 | 2,110 | 1,508 1,464 | 1,677 | 2,000| 2,257 2,300
Holyoke, Mass..._. 142 11 101 122 139
Lowell, Mass 239 254 223 196 145 130 142 157 167 184
New Bedford, Mass. 322 378 7 236 163 149 178 213 211 2292
New Haven, Conn.| 1,403 | 1,503 | 1,355 | 1,159 848 624 709 748 862 910
Providence, R. I...| 2,176 | 2,374 | 1,882 1,514 1,18 | 1,066 1,197 | 1,350 | 1,573 1,674
Walerbury, Conn.. 540 439 351 234 0 33 300
‘Worcester, Mass.... 028 095 845 707 540 417 456 447 594 676
New York district:
Albany, N. Y2 1,853 2,172 | 2,213 1,684 | 1,764 | 1,580 | 2,025 | 2,334 | 2,180 | 2,452
Binghamton, N. Y. 2 330 23 18 214 24, 269
Buffalo, N, Y___._. 5,226 | 6,283 | 4,736 | 3,532 | 2,454 | 2,006 | 2,420 | 2,620 | 2,085 3,200
New York, N. Y.._1500, 211 |603, 080 1384, 630 (263, 834 |167, 084 |148, 440 1185, 048 |184, 006 |208, 936 (197, 836
Passaic, N, J.o_...- 432 29 15 264 28 820
Rochester, N, Y_..| 2,273 | 2,370 | 1,907 | 1,677 [ 1,228 1,085 | 1,140 1,179 | 1,404 | 1,512
Syracuse, N. Y. 1,144 | 1,256 1,081 00 0 85 Q0B
Philadelphia district:
Altoon%, Paooooooo 207 211 192 146 112 8! 07 102 122 139
Chester, Pa.._.- 316 326 204 229 168 119 118 131 151 163
Lancaster, Pa__.... 396 433 3 316 203 146 180 267 312
Philadelphia, Pa.2__| 25,678 | 28,253 | 22,254 | 17,840 | 11,907 | 10,645 | 13,030 | 14,741 | 15,974 | 16,345
Scranton, Pa...-... 700 55 553
Trenton, N. J__. .. 968 | 1,088 908 0924 708 584 736 812 807 844
Wilkes-Batre, Pa... 611 468 410 328 256 272 267 205 207
Williamsport, Pa_. 253 7 211 171 114 73 90 103 127 132
‘Wilmington, Del.._ 807 | 1,099 885 684 501 454 575 700 8068 | 1,143
York, Pao.ooooo 208 290 241 180 154 179 204 249 289
Cleveland district:
Akron, Ohio.._.... 1,343 | 1,442 | 1,170 942 584 362 538 611 738 840
Cleveland, Ohio.._| 10,188 | 11,430 | 9,882 | 7,822 | 4,830 | 3,842 | 4,738 5614 { 6,866 ] 7,571
Columbug, Ohlo-_.| 2, 2,319 1 2,205) 1,788 | 1,141 1,460 1 1,850 | 2,120 2,257
Daylon, Ohio......| 1,166 | 1,200 | 1,066 864 403 580 765 912
Erie, Pa_._.___ 497 467 375 246 182 228 257 320 397
Greensburg, Pa_.. 260 255 236 100 63 42 80 66 81 93
Lexington, Ky. 207 340 208 235 187 161 208 238 249 302
0Oil City, Pa._. 212 235 1 147 108 65 86 106 122 138
Piitsburgh, Pa. 12,190 | 18,515 | 11,637 | 9,101 | 6,027 | &5478 | 6,800 | 7,604 | 8,677 9,456
Springfield, Ohio 209 193 230
Toledo, Ohio... ... 3,354 | 2,760 | 2,190 1,492 803 702 | 1,024 | 1,120 | 1,483 | 1,678
Wheeling, W, Va__ 440 319 202 396 417
Youngstown, Ohio. 863 088 812 563 314 285 387 465 562 637
ichmond district:
® Baxll%imore, Md_____ 4,042 | 5,217 | 5,166 4,413 | 3,384 | 2,454 | 38,187 | 3,427 | 4,049 4, 417
Charlotte, N, C.... 582 500 655 728
Columbisg, 8, C-__. 292 299 303 201 169 139 208 206 318 351
Greenville, S, C.A__ 285 272 219 181 124 128 161 180 240 248
Norfolk, Va... 804 682 566 425 371 506 540 554 616
Raleigh, N. C. 300 288 259 180 170 390 474
Richmond, Va 1,773 | 1,656 | 1,480 | 1,805 1,185 | 1,400 | 1,814 [ 1,800 | 1,082
At istrict:
kﬁ;sx'li?;,s télgf ....... 2,658 | 1,917 [ 1, 62? 1, %gi 1,200 1,560 1,726 1, g(l)g 2, %lz‘é
Aungusta, Ga___.__. 20
Bir%ningimm, Ala__| 1,806 ( 1,785 | 1,476 1,158 739 035 817 752 888 | 1,089
Chattanooga, Tenn. 455 320 275 320 398 458 512
Jacksonville, Fla._. 903 o 834 684 513 477 613 702 792 90L
Knoxvills, Tenn._. 441 435 372 307 247 167 221 257 297 346
Macon, Ga.oo__.. 272 245 203 158 113 106 131 145 171 182
Mobile, Ala__...... 482 496 443 350 272 234 281 300 366 464
Montgomery, Ala_. 333 344 280 206 153 157 235 250 260 279
Nashville, Tenn_...| 1,220 | 1,326 { 1,087 826 640 583 743 863 91l | 1,005
New Orleans, La__.| 4,100 | 4,095 | 3,631 | 3,162 | 2,807 | 1,620 2,2021 2,198 1 2,463 | 2,719
Pensacola, Fla_.__.| 02 7 5 6 g7 108
Savannsh, Ga....-- 534 522 442 362 286 252 204 313 363 402
Tampa, Fla........ 468 416 354 298 226 187 262 267 307 346
Vicksburg, Miss..-. 96 91 70 54 45 49 81 72 92 a7
hicago district: 3
€ Bayz City, Mich.... 153 166 139 113 74 54 92 102 119 141
Bloomington, I1._. 172 192 173 143 97 75 97 119 141 159
Cedar Rapids, Iowa.| 546 578 549 468 339 23 26 203 201
Chicago, M. ovuennn 51,162 | 58,739 | 47,004 | 35,065 | 23,823 | 21, 030 { 26,326 | 81,111 | 38,612 | 37,348
Davenport, Iowa... 55 261 26 284
Decatir, Tl 250 258 234 177 121 104 134 153 194 210
Des Moines, Towa.. 007 | 1,022 980 857 0696 611 851 | 1,103 | 1,110 1,146
Datroit, Mich....... 14,759 | 11,608 | 9,061 | 6,266°| 3,807 | 6,621 | 8,733 310,616 | 11,928
Dubugte, Towa. 1 8 8 g 10 116
Flint, Mich_____... 632 446 360 251 161 218 265 323 364

For footnotes see . 278,
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No. 303.—DzBiTy T0 INDIVIDUAL AccounTs: VOLUME REPORTED BY BANKS
N 141 Princiran Crries—Continued

District and city 1928 | 1929 | 1930 | 1931 | 1982 |10331| 1934 | 1035 | 1936 | 1037
Chicago district—Continued.
Fort Wayne, Ind.. oo 560 a37 b54 434 283 216 272 323 309 A37
Grand Rapids, Mich. 1,062 1,107 881 754 | 538 | 330 429 508 598 673
Indianapolis, Ind.. -1 2,279 | 2,503 12,165 1,885 11,462 {1,226 | 1,565 1 1,810 1 2,188 | 2,430
Kalamazoo, Mich._ | Tadd | Tssg ) T804 252y 176 | 116 | 140 | 102 239 270
Lansing, Mich. .. -] 420 512 362 281 177 100 172 213 261 310
Milwaikee, Wis_ 3,740 | 8,790 | 3,532 | 2,032 | 2,215 | 1,088 | 2,487 | 2,760 | 3,276 | 3,402
Peoria, 1. ... (44 789 664 501 372 - 338 458 540 746 762
Rockfard, I1L.. 432 | 470 378 271} 183 129 170 217 263 330
Sioux City, Iowsa 699 753 678 5031 304| 200 874|417 471 438
South Bend, Ind. 596 651 617 445 199 | 22| 341 432 474
Waterloo, Ind_.ooovecmenn 200
St, Louis district:
Evansville, Ind_______...... 386
Little Rock, Ark 450
Louisville, Ky.. 1,984
Memphis, Tenn.. 1, 570
i 7,308
Aberdecn, 8. Dak 60
Billings, Mont._. 118
Duluth, Minn €09
Fargo, N, Dak____ 229 242 207 79| 144 120 147 177 201 217
Grand Forks, N. Dak. 103 98 84 72 52 37 43 49 60
Helena, Mont_-__---. 110 124 106 91 68 84 97 130 124 131
Minneapolis, Minn. 5,295 | 6,010 | 5,081 | 8,871 12,013 | 3,106 | 3,441 [ 3,737 | 4,170 | 4,380
St. Paul, Minn.. 2,148 1 2,261 | 2,038 | 1,660 { 1,300 | 1, 1,461 {1,768 | 1,993 § 2,0
Superior, WiS._oococaocece 104 105 92 7 51 33 37 43 49 61
Kansas City district:
Albnquerque, N. Mex. ... 155 162 151 127 92 70 106 126 148 181
Bartlesville, Okla_ ... 213 279 314 209 207 225 252 265 208 370
Colorado Springs, Colo. 202 208 202 169 128 112 134 166 1 190
Denyer, Coloo..._.. 2,106 | 2,434 1 2,058 | 1,687 | 1,231 | 1,134 | 1,474 | 1,690 | 1,945 | 2,008
Joplin, Mo...._. 172 185 13 91 72 74 87
Kansas City, Kans 247 245 240 185 133 104 121 134 168 183
Kansas City, Mo_ 5,077 1 5,600 | 4,980 | 3,856 | 2,830 | 2,659 | 3,119 | 3,388 | 3,708 | 4,184
Muskogee, Okla._ .. 146 153 126 94 78 80 85 96 100
Oklahoma City, Okla_ 1,364 | 1,560 1 1,473 | 1,043 720 867 852 997 | 1,136 1,341
Omaha, Nebr. ... 1,801
Pueblo, Colo._ 167 230
8t. Joseph, Mo 331
To?eka, Xans. 211
Tulse, Okla.._ 1,880
‘Wichita, Kans. ..ooocoaaceee 606
Dallas district:
Austin, TeXoooccanaaenan 358
Beaumont, Tex. 307
Dallas, Tex_._.... 2,045
E1 Paso, Tex...._ 330
Fort Worth, Tex.. 1, 086
Houston, Tex..... 2, 667
Shreveport, La._ b7l
Texarkana, Tex.. 60
Tucson, Ariz.... 143
Waeo, TeX e cccmncmcen 177
San Francisco district:
Boise, Idaho. .o 187 191 175 150 ] 118 104 147 179 202 224
Fresng, Calif.__._. 436 424 306 272 188 161 227 274 322 3682
Long Beach, Calif. 0674 752 580 473 307 244 279 354 40 434
Los Angeles, Calif- 12,912 14, 622 [11,009 | 0,288 | 8,561 | 5 590 | 6,487 | 8,021 10,216 | 11,074
Osgkland, Calif.... 3,017 | 2,846 | 2,817 | 2,247 | 2,021 | 1,782 | 1,068 9 |1,118 § 1,200
Ogden, Utah.____. 234 24 224 167 | 116 116 152 169 182 2
Pasadena, Calif.._ 487 490 406 354 | 249 198 | 218 258 207 343
Portland, Oreg....._ 2,202 | 2,371 § 2,100 | 1,711 {1,177 | 1,142 | 1,478 | 1,700 | 1,064 | 2,122
Reno, Nev________.. 1 156 133 55 92 2
Sacramento, Calif.__ 005 625 581 558 451 201 787 | 1,279 | 1,199 1,472
Salt Lt}ke City, Utah. 927 { 1,012 885 711 515 457 588 5
San Diego, Calif . e 753 778 667 568 400 317 360 500 574 8
San Franciseo, Calif. 18, 384 (16,987 |15, 065 |11,179 | 7,742 | 6,800 | 8,181 | 9, 568 |10, 638 | 10, 983
Seattle, Wash.___.._ 2,958 | 3,207 | 2,814 | 2,242 | 1,515 | 1,338 | 1,652 | 1,880 | 2,310 A
Spokane, Wash..... 680 | 7371 @612 485 8 367 | 445 53 502
Stockton, Calif_. 352 346 285 205 161 126 170 191 232 2568
Tacoma, Wash_. SV 111 608 520 385 243 209 265 304 389 4290
Yakima, Wash aoeomouaonos 173 187 178 142 03 82 128 139 161 177

! 11 months; no figures available for March.

% Figures for period prior to September 1934, for citles to which this note is indexed, were not compiled
in accordance with approved formula and are not comparable with later figures.

¢ Figures through April 1028 are for Charleston, 8, Q.” Greenville substituted for Charleston in national

summaries beginning May 1928,

Source; Board of Governors of the Federal Reserve System,



EXCHANGE RATES 279

No. 304.—FOREIGN EXCHANGE RATES ON CABLE TRANSFERS, NEW YORK

Nore—Exchange quotations on the following-named countries are partly or wholly nominal: Argentina,
Austria, Bulgaria, Chile (oflicial), Colombia, Hungary, and Uruguay—since April 1033; Braail—official
rate, April 1033-November 1937; free market rate, Dec. 31, 1937; Chile (export rate)—since Nov. 30, 1837;
China—Mar. 26-29 and Aug, 18-23, 1937; Czechoslovakia—Sept. 26-Oct, 10, 1936; Finland—Sept. 26—
Oct, 15, 1936; France—June 26-30, 1937; Greece—since Sept. 26, 1036; Hong Kong—Mar. 26-29, 1937; Italy—
Nov. 23, 1935-Apr. 1, 1938 and Oct. 2-3, 1936; Japan—Jan, 9-Febh, 26, 1937; Poland—Apr. 28-Aug. 4 and
Sept, 26-Oct. 24, 1936; Portugal—Sept. 26, 1936-Oct. 7, 1937; Rumania—since Aug. 8, 1936; Spain—sines
July 31, 1936; Btraits Settlements—Mar, 26-30, 1037; Yugoslavia—since Aug. 11, 1936. In Seplember
1936 exchange quotations on all other countries, with the exception of Canada, Straits Settlements, and
United Kingdom were partly nominal.

Yearly average ratein dollars
Country Monetary unit

1920 | 1930 | 1931 | 1037 | 19331 | 19341 | 1935 | 1930 | 193Y

North America:

0.9196 11,0101 (0.9949 | 0. 9991]1. 0000
L9985 | 0904 | . 0002 | 0001|0092
L2810 | L2774 | . 2778 | . 2776| . 2775

Argentina.. . . 3, 7280 | . 3358 | .3206 | .3314] .3206

Brazil.... L0706 | .0843 { . (829 | 4, 0857 5.0872
Chile_... L0768 1,1015 | . 0508 [ ,0512{8.0517
Colombia. . L8170 {.0178 | . 6601 § .5708| . 5673
erit fo . 1886 |.2305 | . 2386 | .2487) .2520
Uruguay...- L0034 |.7998 | . 8025 7087] . 7907
Venezuela 7._ ... 1862 | .2833 | . 2660 2651| . 2024
Europe:
Austria_..oenn.- 1408 | . 1409 | . 1402 | 1396 | . 1545 | .1870 | . 1883 | 1879 . 1877
Belgium. .1391 | .1395 |, 1303 [ .1301 | .1700 |.2320 | . 1842 | ,1692! . 1688
Bulgaria ... .00722( . 00721} . 00716) ,00719( . 01004 . 01285 . 01205 . 01296] . 01285

Crechoslovakia. .

Portugal
Rumania . 00596 00780 (. 00738| . 00729
Spain. ... L1468 | 1167 | . 0955 | L0804 | . 1072 [.1362 | . 1368 | . 1231 | . 0605
Sweden.......... L2678 | L2685 | . 2625 | ,1847 | . 2203 |.2508 | . 25627 | . 2563 | . 2540
Switzerland L1028 | . 1038 | . 1940 | .1040 | ., 2484 [,3237 | . 3260 { ,3019 | . 2294
United Kingdom | Pound__________ 4. 8509 14,8621 |4, 5350 13. 5061 |4. 2868 |5, 0303 [4, 5018 14, 9700 |4, 0440
Aﬁi[ugoslavia. menee| DIDB e . 01759| . 01768) , 01768] ,01641| . 01761} . 02272| . 02284} , 02207 . 02306
sia:
Hong Kong-____.| Dollar..._.__... L4717 1 .3385 | ,2433 | . 2346 | . 2045 |.3872 | .4822 | 3171 | . 3069
China, Yuanio, L4190 | 2092 | . 2244 | , 2174 (11,2860 |.3400 | . 3057 | . 2075 | . 2061
British India .3620 | ,3607 | .B369 | .2636 | .3182 |.3788 | . 30696 | .3752 | .3733
Japan Yer ,4610 | .4030 | .4885 | ,2811 | . 2665 |.2072 | . 2871 [ . 2002 | . 2879
Btrai { 8 Settle- L5601 | . 5506 | . 5245 | .4040 | . 4928 |.5901 | . 5717 | . 5826 | . 5797
ments,

! Between Mar. 10, 1933, and Jan. 31, 1034, the foreign exchangs value of the United States dollar was
permitted to depreciate as a result of restrictions placed on gold shipments to foroign countries. By Execu-
tive Order of Jan. 31, 1934, the weight of the gold dollar was reduced to 15 5/21 grains of gold nine-tenths fine,
59.06 porcent of the former weight of 25.8 grains. . .

2 Silver peso quoted in place of gold peso beginning July 30, 1981, Average for 1031 is for silver peso for
July to Dec. 31. Average for gold peso for Jan. 2 to July 20 was $0.4765.

8 Paper peso, equivalent to 44 percent of gold peso, quoted in placo of Iatter beginning Dec. 13, 1933,
Average for 1933 is jor gold peso for Jan. 1 to Dec. 10. Average for paper peso Dec. 13 fo 31 was $0.3333.
A* Avse{aglg freglmlagé%et rate, quoted in addition to official rate beginning Aug. 8, 1936, was $0.0588 for

ng. 8 to Dec. 31, X

¢ Average ig for Jan. 1 to Nov. 17; official rate discontinued beginning that dato; frec market rate for
entire year was $0.0618.

¢ Export rate $0.0400, first reported Nov. 30, 1637, .

7 Data for Peru and Venezuela for 1932 to 1937 are solling rates in Lima and Caracas for sight drafts, com-
piled by Bureau of Foreign and Domestic Commerce. i

® Quotations for 1926 are for libra of 10 soles, thereafter for sol, which replaced the libra as Peru’s official
unit of currency Mar. 21, 1930, Par value of sol was established at $0.40 Mar. 1930 and restabilized ot $0.28
May 1031, Quotation for 1930 Is for Mar. 27 to Dec. 31, .

? Reported on new basis beginning Aug, 3, 1036. Average for 1036 is for rates reported on old basis for
Jan. 110 Aug. 2. Average rate reported on new hasis for Aug. 3 to Dec. 31 was $0.1978. .

10 Quotations prior to 1933 are for old yuan, containing 23.9025 grams of pure silver; those beginning 1933
are for new yuan, conteining 23.4934 grams of pure silver.

1 Average quotation for new yuan, Apr. 10 to Dec. 81. (See note 10.) Avsrage for old yuan from Jan. 1
to Apr. 9 was $0.2021.

Source: Board of Governors of the Federal Reserve System, except as noted; monthly figures published
currently in “Federal Reserve Bulletin,'
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No. 305.—FOREIGN EXCHANGE RATES, NEW YORK, BY MONTHS

Nore—~For yearly average rate see table 304. See also headnote of table 304 regarding rates partly or
wholly nominal

(Brlaz}l) Bel G
milrels el- er-
Canadal| Mexico A&%?‘ Chilg | gium | France | many
{dollar)| (peso) (pesa) (peso) | (belga) | (franc) | (reichs-
D& Ofcial | Free mark)
181} Market
1935: Dollars | Doller | Doliar | Dollar | Dollar | Dollar | Dollar | Dollar | Dollar
Mareh . .oeo e ] 3 0.0500 | 0,2276 | 0.0662 | 0.4037
June.__..... 0510 1604 [ . 0661 . 4041
September. . - L0505 | 1686 | .0659 4023
December-...ooooocooon 0509 1686 | 0660 . 4022
36:

s 6l\/[in'ch ................. L0509 | 1608 | .0663 4044
June.._... . 0807 1601 1 . 0659 4027
September. . - L0617 | . 1689 . 0634 . 4008
December..._.._. [ 05617 | ,1600 | .0467 . 4023

37: -
JanUArY o memee 0517 1686 | 0467 . 4023
Februa%y 0517 1686 | . 0466 4023
Mare! L0817 | L1685 | .0459 4022
April_ 0517 686 | 0450 . 4021
May. 0517 1687 | .0448 L4017
June. L0517 1 1687 | ,0444 4007
July.. 0518°] ,1684 | .0380 4020
August. .. L0516 | . 1084 | .0375 4021
September. 0516 1084 | 0352 4012
October..... 0517 1686 | 0335 . 4018
November. 0517 | 1701 [ .0339 . 4038
December oo ocrna- 0517 1609 | 0339 . 4030

United . Straits
Sk | T e, s | TR v | S0
om ra, peseta)| (krona)| (yuan, 'yen) | ments
(pound) (Aorin) (rupee) (dollar)
1035: Dallar | Dollar | Dollar | Dollar | Dollar | Dallar
March. e . . N 0.1372 | 0,2463 | 0.3830 | 0.3602 | 0. 2798 | 0. 5663
June. ....._ -| 4. . 13701 .2644 § .4040 ] .8719 1 .289¢ . 5738
September. 14 . . 1366 2542 ( .8762 | .3721 | .2804 . 5762
Dacember.___ .o 3671 L2641 [ L2045 | L3720 | .2874 . B761
Mareh oo L1875 1 L2563 | .2082 | .3751 | . 2804 . 5824
June...._. L1306 | .2588 | 2080 | 3787 2039 . 6883
September. -] 5 L1235 | . 2597 | .2004 | .3802 | . 2041 . 5910
1 7Descembﬂr ______________ 4.9078 | .0526 | .b457 [ L0773 .2530 | .2053 | .3700 | . 2851 . B754
371
L3161 o S 4,0075 | (0826 | 5475 | .0710 | .2a30 2065 | .3700 | 2854 . 8785
Fabruary 4, 8630 0526 5460 | 0674 | .2523 2060 1 3697 2863 L5740
. March___ 4. 8851 0526 6470 | 06151 .2510 | ,2068 | .3680 2849 5719
April... 4.9163 | .0520 | 5476 0571 | 2534 2471 3712 ] , 28064 .

AY e 4,0300 | 05626 L5494 1 L0635 | 2647 2080 | 3728 2878 . 5793
June.....__ 4,9355 | 0526 5498 | 0522 | . 2544 2065 | L8725 2871 5784
July.... 4.0672 1 0526 | .5509 | .0506 | .2561 | .2040 | .3748 | . 2888 . 5824
August._.... -} 4.9822 | 0526 L6515 | .0627 | L2568 | .2085 [ .3760 | .2003 . 5841
September_ 4.0530 [ ,0526 | .5515 | .0648 | .2553 | .2066 | .3739 | .2887 . 5808
QOctober. . - - 4.9551 | .0528 L6628 1 L0627 ) .92555 | .2048 | .3741 . 2885 . B8it
November. 4,0081 | .0526 L0545 | L0628 | L2678 | .2044 | 3771 . 2010 . b847

193gDecember .............. 4.0064 | .0526 | .B5560 | .0B18 | .2575 | .2047 | .3771 | .2008 . 5859
TAUUATY e 4.9908 | ,0526 | G571 { .0614 1 .2577 | .2040 | 3775 .2005 . 5863
February. _ .| 8.0180 | .0526 L5596 | .0609 | .2586 | .2860 | 3780 1 2004 . 6876
Marph ..... .| 4.9845 | ,0526 5666 ) .0881 ) .2867 | .2822} ,3764 | .o88B , b812
April.._.. 4, 0812 | .0526 5550 0677 | 2567 § .2091 | .3743 { ., 2001 . 6787

/Y. 14,9673 0826 | 5535 | .08585 | .2560 | . 2380 3705 |, 2804 . B
LIV o, S 4.8580 | 0526 5634 | 0877 | L2556 1 .1884 | .3674 | .9888 . 5743

Source: Board of Governors of the Federal Reserve System; figures published currently in “Federal
Reserve Bulletin.”
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No. 3068 —INTEREST AND ACCEPTANCE RATES: Cart Monmy, Time LoaNs,
AND AcCCEPTANCES, NEW YORK

Nore.—Rates shown are the range (low and high) for the year, month, or week

Time loans Prime Tims loans Prime
. banl,c- bB,Iﬂ,{-
ers’ ers
Year and Call accent- Year and Call acespt-
month | money*| g0 t090| 4t06 | nncts month  money !\ 604690 | 4to6 | ances
days {months? (90 days |months? (80
’ days)? days)?
1420 | 2 74| 3 ~0Mfoooo... 193¢
13610 DAL & 8 - || Jan, 6o Teb.
N o N I | 4 T el j%? %
L5 | B 240 oo D S 1o ¢
PR PR | AR | 1| 80| w9
3 80 | B3| e urn U fer | s 8
5 -25 | 7 -10| 7°-9| 8l4-6Y 1 i-1 -1 1Y -4
314 0 434-T15| 434-8 | 4146 x -
” 534|434 - ) )
00 Tl YV b Ll @l | 5| s
Sl Bl it b Gl ke
— 5134 6438 . .
W20 | 41g-0ls| 4ig-0%| 337504 1] %1 | %t %
14-6 | 25| 2345 | 1344
1031 ] g | 5
24/ (e ™
b 1o s s
A TP 7R T ¥ oou o u %
1 -1y 1i4-2 %% || Nov.2..-2] u-54 u| et %
134-184) 1162 7% 1l Nov.9to Dec.
- lﬁ% 1150 12" Alweans S O
September. ... 1151 134-214 G g-114
Octoher .. - 94| 27 dhg| 2 -4bd 1444 1036
November__. 25 8 -4 | 3 -4 | 205314 || ran. 40 May
December....| 244- 3k 3 -4 | 8 -4 3 N 4___1___'{" 34 1 1 14
8 8 to
N T I B
]
Be-34 8 -4 |8 | 243 Dee. 284 1 134 W He
21//§ 194 iES S %_2% Tan. 2 to Jan
zyl ui Bend) el i 4o wil sl
iy g4 2 1 4 1k Mo
PP b bt ? i
AL/ 4™ s 1 )
September..._ 2 | 1 -1 141k 7 1 134 uoou
Novemier | 1| By W1 T4 7 B P
——— ~ 114 -
December....._ 1 4 141 5% 1 " | He A"
1 14 W U
1933 1 134 wel e
1 14 4 8
1 el S Y Ul e D4 Y
1 -5 |2 -5 9 1%—35 L 1w ual %t
1 -2y §‘21 1 -2 Yl
= = 1 wl e u
8% 1 %jﬁ %Z% ;g:ﬁ Deo. 254 1 14 134 e
AT «
%elit%mber._.. %/; 1/2~ :é i//—%% 1¢ 1038
ctober.. ... 3 2~ 4 g 4
November.... A 1 85114 14~ 14 || Jan. 1 toJune
December. .| ¥~ 1| i1yl 4134 82|l @8t 1 1w 14 Us

1 New York Stock Exchange.
2 8 months prior to August 1929,
3 Asked rate.

1There were no changes in rates for the entire period included within the weeks ended on datesshown.
Source: Call money and time loans, 1912 and 1918, from the finapcial editor, New York Times, there-

after, the Anmnalist; acceptance rates, Board of Governors of the Federal Reserve System. Data are
pubilshed currently in the Annalist and the Federal Reserye Bulletin,
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No. 307.—FIRE AND MARINE INSURANCE BUSINESS: ConminenTaL UNITeED
Starms AND OurrviNg TeRRITORIES AND POSSESSIONS

Nore.—Data cover transactions of both United States and foreign companies
[AYl figures except number of companies in thousands of dollara}

Stock and mutual companies

Disbursements
Qalendar year | Num- | Capital
berof) (stock Total Net Net pre- i Total oth
com- | com- agsets ! | surplus | miums | income Losses | Divi- dfs?r
panies | panies) paids dends | 3¢5
ments

580 | 86,732 | 322,878 | 108,734 | 143,348 | 167,858 | 75,336 | 12,046 | 49,810
555 | 70,225 | 347,564 | 118,228 | 161,447 | 175,760 | 80,213 [ 14,666 | 54,203
493 | 73,1511 413,027 | 182,658 | 182,131 | 1983131 108,307 ) 16,029 | 65,861
660 | 76,128 | 44,182 | 211,545 270,387 | 202,006 | 124,028 | 22,877 | 03,310
503 | 04,734 | 572,800 | 206,212 | 263,308 | 201,534 | 123,602 | 34,857 | 04,380

613 | 107,676 873,045 | 821,014 | 410,361 | 459,361 | 221,701 | 26, 500 | 157,730
780 | 176,006 | 1,500,141 | 464,566 { 905, 205 | 1,078,625 | 451,470 | 63,818 | 871, 479
802 | 184,584 | 1,502,351 | 601,37 | 832006 | 915021 | 614,755 | 64,959 | 343, 209
754 | 206,367 | I,627,345 | 550,057 | 861,267 | 939,568 | 477,116 | 73,924 | 337, 590
763 | 211,166 | 1,782,888 | 561,668 | 878,907 | 1,002,175 | 504, 795 | 78, 487 | 380, 106

801 | 232,408 | 1,013,477 | 020,252 | 970,806 | 1,070,748 | 524,302 | 76,852 | 800,128
854 | 209,283 | 2,002,409 | 700,462 |1,050,076 | 1,188,087 | 550,931 | 81,430 | 419,427
860 | 278,408 | 2,248,197 | 733,054 |1,110,805 | 1,228,309 | 581,234 | 92, 897 | 447,035 .
870 | 315,080 | 2,503,003 | 008,495 (1,108,434 | 1,250,386 [ 544, 264 | 90, 230 | 448, 983
886 | 386,081 | 2,867,832 1,124,478 (1,131,966 | 1,871,928 | 531,536 |107,303 | 469, 429

031 | 441,445 | 3,084, 067 11,285,047 |1,179,632 | 1,438,222 | 541, 801 {118, 648 | 606, 242
004 | 448, 151 | 2,834, 708 |1, 077,819 1,071,537 | 1,217,706 | 583,461 {127, 077 | 403,342
603 | 418,375 | 2,640,863 | 802,828 | 929,262 | 1,088,413 | 520,076 (119,901 | 436,489
3683 1 338,610 [ 2,484,357 } 738,466 | 705,040 ) 1,004,080 | 446,089 1104, 356 | 499, 446
3672 331,831 1 2,220,590 | 805,404 | 734,467 831,982 | 328,510 | 93,720 | 450, 992

37261 332,830 | 2,273,886 | 970,537 | 802,870 010,047 | 331,371 |107, 051 | 419,393
8734 1 838,273 [ 2,566,122 (1,211,318 | 837,085 054,073 | 205, 006 1124, 380 | 432, 283
3543 { 828,100 { 2,815, 208 (1,268 022 | 800,855 | 1,021,008 | 871,744 (113,025 | 423, 617

Lloyd’s and interinsurance companies Total
Dor of | Net pre-| Total Tossest |airn.| Nt Total | 1 occons | dlaoies
osses ! |dishurse- o0sses shurse-
eflastsig;ls miums | income ments premijums| income ments

37 8,029 3,338 1,371 2, 508 273,417 | 206,333 | 126,208 243,820

3,831 4,111 1,644 3,744 267,134 1 205,645 | 125,336 256, 681
12,008 | 12,634 4, 470 9, 600 431, 365 471,006 ¢ 226,171 | 415,549
24,046 1 20,164 | 10,403 | 20,481 | 1,020,242 1,102,780 | 461,873 007, 245
28,804 | 32,777 13,921 20,078 | '8B1,770 | 948,600 | 528,675 | 951,007

30,056 | 32,587 | 18,2821 20,070 881,313 | 972,106| 490,308 | 917,700
35,716 | 37,8311 14,809 | 33,210 | 914,822 1,040,007 | 519,603 | 996, 598
46,706 [ 50,768 | 21,858 | 44,037 | 1,017,512 | 1,121,517 | 546,150 | 1,035,118
43,370 | 45,120 | 21,110 | 42,474 | 1,004,046 | 1,288,207 | 581,041 | 1,103,262
45,860 | 49,085 | 22,274 | 43,141 | 1,156,261 | 1,277,485 | 603,507 | 1,165, 208

46,480 | 50,085 | 22,385 | 44,233 | 1,154,922 | 1,809,471 | 566,630 | 1,136, 700
61,218 | 68,282 | 22,783 | 47,905 | 1,183,174 | 1,430,180 | 554,318 | 1, 156, 264
47,798 | 66,104 | 22,197 1 46,738 | 1,227,420 | 1,493,416 | 563,928 | 1,213,428
43,863 1 48,038 1 21,520 | 46,504 | 1,115,400 | 1,268,643 | 604, 990 | 1,250, 474
86,3561 | 39,528 | 19,480 | 41,517 065,604 | 1,127,941 | 548, 556 | 1,127,073

28,586 | 31,627 | 15,285 | 38,381 824,526 | 1,035,718 | 482,275 | 1,087,172
25,421 | 28,311\ 11,082 28,800 759, 887 , 208 1 340,472 902, 122
31,025 | 34,082 | 13,279 80,813 833, 894 044,128 | 344, 640 880, 529
34,380 | 87,853 | 14,811 83,723 871,414 081,926 | 810,777 886, 351
pL- R 830 | '33,440 | 85,062 | 17,047 | 82,828 924,206 | 1,067,020 | 388, 701 041, 214

 Exclusive of premium notes,
_ 3Figures beginning with 1832 exclude adjustment expenses which were included for prior years. Ad-
Justment expenses for 1632 were as follows: Stock and mutual companies, $25,978,000; Lloyd’s, ete.,
$1,354,000; total, $27,332,000.

4 Number of compsnies reporting.

4 Figures for 1920 cover business of 101 associations; 1921, 108; 1922, 106; 1923, 108; 1924, 133; 1925, 110;
1926, 115; 1927, 106; 1928, 108; 1930, 60; 1931, 70.

Source: Insurance Yearbook of the Spectator Co., Philadelphia, Pa.
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No. 308.—FIRE AND LIGHTNING INSURANCE: Business TRANSACTED RY
MzMBERS or THE NATIONAL BoArD or FIRE UNDERWRITERS, CONTINENTAL
Unitep Stares aND OQUTLYING TERRITORIES AND POSSESSIONS

[All money figures in millions and tenths of millions of dollars]

1920 1926 1930 1934 1935 1936 1937
Number of companies, total.... 169 210 239 200 196 187 198
United States companies.. . 124 185 199 163 160 160 161
Foreign companies. ....w.--- 45 45 40 37 -+ 36 37 37
Net premivms written....._.._ 533.9 644.3 584.0 384.4 38L7 3714 380.6
Net preminms earned. ... _... 450.9 599.0 614.7 305, 6 380. 5 373. 9 372, 2
Netlosses pald. .o ooooooooaan 226.0 351.1 320, 4 174.0 137.0 1563. 4 145.9
Net losses inourred. .- oo 246.1 354.1 320.7 158.7 135.0 153.9 146.3
N et expenses. .- cocovuccccanan-- 219.5 281.2 304.0 184,3 180. 5 186, 2 185. 4
Taxes 27.6 20,1 28,7 16.0 19.1 10.8 18.3
Percent of—
Net losses incurred to not
premioms earned . ..weoon- 54.6 59,1 83.6 40,1 35.5 411 39,8
Net expenses to not pre-
miums earned. oo _.__.__ 48,7 48.9 48.4 47.8 49.8 490. 5 49.8
Net expenses to net pre-
miums written- .. ...__.__ 41,1 43.6. 52.0 47,9 49.6 6O.1 48.6
Taxes to net premiums
written_ oo 5.2 3.1 5.1 4.1 5.0 5.3 4.8

No. 309.—FIRE LOSSES: Toran AND PER CarrTa, CoNTINENTAL UNITED STATES

Nore,—Amounts, except per capita, in thousands of dollars, Prior to 1916, figures are as compiled by the
New York Journal of Commerce and include losses of $10,000 or over in the prinecipal cities of the United
Btates, adding 15 percent for small and unreported losses. Thess figures are not comparable with those
shown for later years (the 1916 Journal of Commerce figure being $214,531,000 as against $258,378,000)
which cover all fires reported to the Actuarial Bureau Committes, adding 25 percent for unreported
and uninsured losses

Yearly aver- Yearly aver- Yearly aver- Yearly aver-
age or year Loss age or year Leoss nge or year Loss age or year Lioss
1878-1880..____ 165, 818 221, 439 472, 934
1881-1885.......- 161,078 172,033 464, 607
1886~1890...--- 145, 302 1258, 378 450, 446
1801 220, 108 280,536 501, 981
1085, 222 353, 879 451, 644
515 0xe 427, 00 b
217, 886 495, 408 271, 107
188, 705 806, 641 235, 263
214, 003 535,873 266, 659
200 450 6 418 208850
203, 704 561, 981
Cities reporting actnal loss Total United States
Year :
Num- ;| Actual re-
Population Loss per | Population | Estimated | L.oss per
Bﬁ’;;’; (thousands) porttgéia]loss, capita |(thousands))  loss caplta 3
406 51, 292 144, 819 $2.82 118,107 472, 034 $4. 00
445 51,836 140,038 2.70 119, 862 464, 607 3.88
473 53, 411 148, 059 2.72 121, 526 459, 446 3.78
464 50, 206 150, 981 3.01 123, 091 501, 680 4.08
454 51,084 125, 934 2.47 124,113 451, 843 3.64
458 51, 206 113, 047 2.22 124, 974 400, 859 3.21
a) gl el b ommlomie A
468 , 178 , 77 . 3 3
469 83,184 60, 720 1.33 127, 521 235; 203 | . 1.84
467 £3, 802 76, 390 1. 40 128, 428 266, 659 2.08
O} * 9 ® 129, 267 253, 8590 1.98
1 Ses headnote. 2 Estim

ate.
3t1’opulation figures are estimates by the Bureau of the Census. Per capita loss is based on these esti-
mates.

4 Publication discontinued upon recommendation of International Association of Fire Chiefs pending
development of plan for compiling better fire loss data.

Sources: Table 308 through 1930, Insurance Yearbook of the S&)ectator Co.; table 308 beginning 1933 and
table 309, National Board of Fire Underwriters, except as noted.
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No. 810.—LIFE INSURANCE: Summary o Financiat, CoNprTioN aAND Porioy
Account or Untrep SrareEs COMPANIES

LIFE INSURANCE

Nore.~—Figures include domestic and foreign business of United States companies but do not include
operations of the Veterans’ Bureait (see pp. 161 and 152), or United States business of foreign companies

[All figures, except number of polivies, in millions of dollars]

Insurance Writ- Policies in force Dec, 31

A0 | Liann Pro- | o ltor daring yon
ad- iabil- : ments |for during year
ey Total {minm Number
Year ?235 11)“35'311 incoms| in- ﬁ? ) (thousands) Amount
Deos| come [P\ ders| Oral. |Indus- ordl- | Indus- Ordi- {Indus-
nary? | bl | oo | trial Total | porya | trial

1850. ...

24,167
20, 978
35, 092
37,977

18,814 41,404 | 8,887

24,874
26,249

25,084 | 5, 267

2,499
2,437 | 10,012

20, 534
29, 0b2
23,804 | 73,738
25, 501

27,146 | 82, 246

48,698
52, 436
58, 860
85, 457
71, 474

78, 521
85, 244
8y, 601
90, 611
85, 859

86,276 | 88,881 88, 081

1Not including unapportioned surplus and capital aﬁd prior

amount-of the latter ifem in recent years see table 311.

1 Includes group business.

to 1915 also apportioned surpius. Feor

Source: Prior to 1893, Frederick L. Hoffman, insurance statistician, Newark, N. J.; 1890 and subsequent

years, the Insurance

earbook of the Spectato

r Co,, Philadelphia, Pa.

No. 311, —LIFE INSURANCE: Financian ConDITION AND BUSINESs OF
Unitep StaTes COMPANIES

Norr,—All money flgures in thonsands of dellars, See headnote, table 310. See also table 310 for 1936
data for principal items

1800 1010 1920 1820 g 1934 —. 1935 1938

Number of companias- - .......- 76) 214 272) 352 313 © 340 315
Capital stock, Dec. 81._.__..__. 12, 832 40, 545 06,005 176,048 147,044 148,748 143, 186
Income, 088l oeoicmeanenacnnan 400,808  ¥81,011) 1,784, 218) 4,598, 978} 4, 785, 985) b, 072, 095) b, 180, 226
Premium incoms, total. 824, 794| 693, 888) 1, 384,038| 8, 524, 327 8, 520,084 3, 692, 128| 8, 888, 487
New premiums1. 02, 276 70,180 274,478 985,007| 200,840, 359,308 321,959
Renewals 1_ 256, 142| 517, 536| 1,089, 740| 3, 031, 537) 2, 816, 001| 2, 822, 207| 2, 894, 506
Annuities ..ol s 5, 672 10, 721 07,723] 414,134/ 510, 525 022
Interestandotherincome,total.| 75,8790 187,628 870, 974| 1,088, 648| 1,285,001 1,379, 968| 1,406, 738
Interest, dividends, ete 64,940 100, 614f 324,370 853,188| 861,305| 876,030] 9083, 082
Rents_ . maienac 8, 225 10, 810 16, 312 37, 202 09, 718| 137,004 177,068
Other. e e 2,708 18, 789 38,582 179,166) 303,980 366,033 415,038

1Includes disability snd double indemnity receipts.
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No. 311.—Lire INsuraNce: FinanciAL CoNDITION AND Business oF UNIiTeD
Srarms Compantng—~Continued

1900 1910 1920 1930 193¢ 1935 1986

Expenditures, total coeeo—oo. | 287,580 540,849( 1,198,368 3,198, 537| 8, 861,719| 3, 502, 856; 3, 518, 027
Paid to policyholders__ 168, 888|  $87,302| 744, 648| 9,948, 776| 2,704,947 2,535, 113] 9,429, 224

Death 108588 mcmv o 100,721 180,654 340,964 855,745 875,388 877, 418| 919,266
Matured endowments. . 18,335 46,340 101,181 112,027| 120,420] 144,981 154,230
Annuities 2 . 4,122 4960 16,807| 111,124] 184,602 205,925 224,769
Surrendered policies, ete... 22, 650 77,5181 119,061 614,223| 1,077,823) 882,533 712,678
Dividends. . - coemoemmccmme- 22,800{ 75,354 157,647, 553,008 437,705 424,256 418,283
Other expenditures_._..._._.... 08,802 158,040 488,717] 951,761 958,772| 1,007,843 1,088,808
Tp agents, commissions,
salaries, traveling ex-
00905 - - v o emerm e e 61,282| 87,620 257,820 407,540 B387,817) 407,436 412,453
adical fees, salaries, other
AIMpIOY08 COStSwmmm o —omoen 13,034 26,037 61,560 134,253| 130,882 133,448 137,151
Dividends to st iders... 1,028 2,140 , 21,017 11,621 10,382 12,681
Other—eemomeeman . 1 e3548| 87,235 120,021 298,042 426,452) 506,577 520,518

Admitted assets, Dec. 31, total...| 1,742, 414| 8,875,877| 7,819, 897|18, 876, 811121, 843, 79423, 216, 49624, 874, 318
Ref] 0FEA- o ommemmm e mom e 188,118 172,961 172,011] 547,562 1,680,083| 1,086, 133| 2,144,180
Ronl estate mortgages ... 501, 40| 1,927, 232| 2, 174,863| 7,577, 944! 5, 850, 610| 5, 339, 860 5, 111,437
Stacks owned 704 632| 120,022 = 61,356| 465,051 437,883 631, 877) 660,074
Bonds owned... 7,191| 1,059, 845| 3,588, 728| 6,852, 333| 8,460, 280| 9, 004, 947/11, 782, 426
Collateral 10a08_. . - occcaen 04, 480 18, 041 41, 301 31,008 15,080 12, 76 9,876
Premium notes and loans..-.. 88,501| 495,100 868, 018| 2,807,012 3,657,775| 8, 530, 600| 3,411,104
Net deforred and unpald

b o pate. 53,200 50,956 130,008 439,804 450,308 459,710 484,120
Cash in office #nd bank.. 75 440| 71,118 124,747) 152,218 G613,208( 828,508t 842,207
____________________ 19,270  50,107| 177,152 505,690/ 657,410\ 553,502 548,733

Assat itoms nob admitted 12,240 25,180 77,424| 273,453 3309,300| 3430,295 383,233

Linbilities, Dec. 81, total ... 1,498, 370| 3,665, 485( 6, 989, 309|17, 862, 142(20, 813, 483129, 218, 728)23, 702, 380
Reserve......- e 1, 443, 452| 8,225, 966| 0, 337, 970|16, 231, 48016, 029, 738120, 404, 206/21, 800, 334
el agy o AR WD N R wh

................ 802| 24,434 4

Dividends unpaid and left to ' ! ! ! 143 2,
accumulate.. .- -.---- 3, 508 5,533  53,048] 303,345 344,008) 365,926 371,050
Burplus apportioned 4---c—-l (5 354,071 412,330 807,862 702,365 770,840 836, 651
Other - oo cnozmmemmame | 85,466| 61,014{ 140,361 878,046 408,202 501,128 661,550

Surplus (neluding capital)__-_2) so49,036| 210,440 330,688} 1,017,470 1,030,310) 006,766/ 1,171,938

Total surplus funds. -u.mmn-vomw- 240,035| 564, 511) 743,027| 1,825,333 1,822,076} 1,767, 813] 2,008, 587
POLICY ACCOUNT—-AMOUNTS

New business written and paid

for, total e ee mmmmmeee 1, 846, 267 2, 557, 083,10, 105, 445|189, 019, 780{14, 280, 080[14, 138, 61914, 334, bB€
Ordinary . 1,280, 265| 1,822, 260| 8, 489, 971112, 604, 029| 8, 312,780) 8, 118, 268 8, 072,837
s TR S FUSNIN W 1, 656, 683| 1, 082, 469| 1,308, 477| 1,408,311
Industrial 536, 002|733, 708| 1,615, 474| 4,860,078 4, 884,872 4,721, 876| 4, 853,849

In force Deo. 81, total... - .. ..——.| 8, 561, 24|18, 404, 261142, 281, 3611107,048,278(98, 542, 411]100,730,4151104,867,208

Ordinary, total 8 ... _ceeen 7,093, 320(18, 297, 218135, 091, 638179, 774, 841,71, 208, 6R0|71, 963, 28573, 737, 60D
holl 4,700, 345| 8, 811, 743(25, 583, 423157, 686, 405150, 607, 69651, 287, 165152, 459, 532
1,604, 450| 3, 043, 680} 6, 975, 43314, 319, 676{14, 497, 077(14, 800, 420]15, 466, 208
038, 425| 1,871, 782| 2, 532, 688) 7,768, 760; 6,193,907| 5,875, 711) 5,811, 775
.............................. 9, 886, 020] 9, 593, 022|10, 469, 577|11, 465, 650
1,468, 028| 8,177, 048| 7, 180, 862|18, 287, 408(17, 650, 70|18, 207, 543]10, 463, 052
NUMBER OF POLICIES
(thousands)

Written during year, total....._- 4,871 6, 002, 18, 249 24, 268 25,713 24, 348 24,022
Ordinary & 728 993 3,024 5,384 4,008 4,794 4,456
Group --- . 4 [
TRAUSEHIAT o o o e 3,042 5,009 9,325 18,886 ~ 20,711  10,550) 19,563

In force Deo. 81, total.cmeomunn 14,305 26,900 66,400 199,218 115,222 117,870 121, 181
Ordinary 8. . cecmmccccmm e 3,176 6,064 16,608 82,730l 32,622 33,374 84304
Group ... - . 38! 20 25 22
ToQUStral T T ITTTTITTTUN, 216| T23,084| 49,806 89,430 8%,670) 83,071 86,715

2 Tncludes disability and double indemnity payments.

3 Doss not inglude loading on deferred and uncollected pré
1 Comprises dividends apportioned and amounts set apar

gency and other special reserves.

5 ““Surplus apportioned”’ incinded in

8 Includes * Group”’ prior to 1830
Source: T'he Insurance Yearbook of the Spectator Co., Philadelphia, Pa.

“Qurplus, including capital.”

miums included in 1920 and earlier years.
t on defetred dividend policies and contin-



286 LIFE INSURANCE

No, 812 —LIFE INSURANCE ISSUED AND TERMINATED: Unirep States
ComMraNIES

[Number of policies in thousands, amounts in thousends of dollars. See headnote, table 310]

Terminations
New
business 1 Matua g
- s 3 i
Total | Death | LS | Expiry Uieon ) Lapse | Change lgllffs;
ORDINARY
4,008 4,839 282 Q7 910 1, 588 2,02
5,002 4,229 258 101 855 1, 243 1, 752 %é 5
4,798 3,809 261 110 815 Q44 1,714 53 4
4, 489 38,408 271 106 793 788 1,471 9 5
4,362 3,227 278 107 852 675 1,303 10 4
9,113,050 [12,126, 262 | 762,358 | 107, 608 |1, 841, 447 4, 305, 927 [4, 018, 033 4,618 | 2 4
9,305, 208 | 0,271,280 | 766, 086 y 100, 627 {1,480, 534 |3, 205, 870 (3, 082, 311 %{7)1: 512 3& 217
0,416,743 | 7,866,464 | 751,877 | 116,871 |1,273, 327 |2, 348, 376 2,872,602 | 484,626 | 18,784
19,481,148 } 6,518,026 | 789,890 | 125,930 |1, 009, 320 |1, 740, 449 2,469,431 | 876,083 | 17, 522
10, 012, 308 | 6,000, 582 | 800,175 | 124, 523 021, 612 i1, 611, 462 {2, 375,064 | 321, 570 15,175
10, 836 21,367 773 128 275 b5, 214 14, 965 13 3)
20,711 19,978 796 194 3838 4, 285 14, 339 1 3}
19, &0 18,080 787 248 1,479 4,030 11, 510 26 3)
19, 563 18, a87 816 245 1,033 3,343 10, 636 15 3
18, 544 16, 370 830 258 1,828 3,304 10, 246 13 (33
4,072,848 | 4,706,907 { 148,863 1 - 13, 083 92, 617 11,147,072 13,367,036 27,217 121
4,884,872 | 4,428 063 | 153,570 | 20, 570 127, 340 , 691 13, 127, 574 15, 190 128
4,086,203 | 153,720 | 28,814 | 411,840 | 944,984 |2, 534,007 12, 636 53
3,688,800 | 160,284 | 27,951 450, 108 815, 249 |2, 224,747 10, 404 64
4,783, 552 | 3,024,391 | 167,586 | 30, 544 473,441 807, 049 |2, 136, 661 8, 009 101

1 New issues, old policies revived or increased, and additions by dividends.

2 Including group.
2 Less than 500,

Source: The Insurance Yearbook of the Spectator Co., Philadelphia, Pa.

No. 313.—IIFE INSURANCE: OrprarTioNs oF UwniTep Starns CompaNims,
From OraaNizamioN To JAw, 1, 1937

Nore~—Figures include domestic and foreign business of United States companles, bat do not include
oporations of the Veterans’ Bureau (see pp, 161and 152), or United States business of foreign companies

[Number of policies in thousands; money flgures in thousands of dollars]

Ordinary Industrial
Total companiés | companies
Total insuranco issued since organization:
Wumber of PoleIes- o oo oeaeacc e e mmm 516, 918 1104, 955 2411, 963
AOURE - oo oo e 320,509,378 | 1236,836, 991 | 183,762, 387
Insuranca in foree Jan. 1, 1037:
Number of policies....._ R 121, 131 134, 416 286,716
AMOUD e e m—a e 104, 667, 206 | 186,203, 254 419, 463, 952
Receipts slnce organization, totel . oo 82,443, 285 63, 798, 830 28, 649, 956
Premium and annuity. . oo comoc e 62, 815, 125 39, 518, 540 23,301, 586
Interast, ¥ents, b ..o eeiaoaa 19, 628, 161 14,279, 789 5, 348, 371
Payments to policyholders since organization, total__ 40, 703, 007 21, 642, 661 12, 760, 435
Denth elaims. e e 186, 168, 305 10, 994, 864 §, 170, 630
Endowments and annuities 3. .- 4, 846, 697 3,430, 062 1, 4106, 685
Purchased policies, sutrendor values. ..o coewecmocmcaeacs 11, 038, 995 7,247, 856 3,792,339
Dividends to policyholders. - 8, 851, 010 6, 270, 079 2, 380, 931
Admitted assets, Jan. 1, 1937 oo 24, 874, 316 15, 596, 457 9, 277, 860
Capital, apportioned funds, and surplus, Jan. 1, 1987. ... __ 2, 008, 587 1,148, 570 860, 017

t Tncludes data for group business of ordinary companies and erdinary and group business of industrial

colnpanies.
* Industrial business only, . .
3 Includes disability and double indemnity.

Source: The Tnsurence Yearbook of the Spectator Co., Philadelphia, Pa.
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No. 314.—LIFE INSURANCE: INsURANCE WRITTEN AND IN FORCE, BY STATES

Nore,—Figures cover business transacted in Continental United States, including United States busi,
of Canadian companies. They include dats for some small companies which %onﬁno thei% g?lsingsge?g
g%g tSO’cg'l:g in F?gfl;]cngrtgle eg:éélégi%eétand uts;utallly iflotiev%r%small iclties, which are not included in tables
. ween totals is i -
S0 o B, rainstranco, 0f is table and in the preceding tables are due to dupli
[AN figures in"thousands of dollars]

Ordinary (including group) Industrial
Division and State Written In force Written In force
1986 1938 1936 1936 1086 1938 19385 1988

United States 1|10, 945, 702{10, 924, 440/81, 329, 262(84, 104, 288| 4, 600, 638| 4, 774, 165|17, 838, 98018, 866, 245

718,198{  717,799| 8, 977, 473| 6,470,218/ 389, 448 880, 705| 2, 018, 080| 2, 097, 818
44,635 43,482 438,851| 442,008]  22,128| 21,241} 110,282 113,270
31,053) 200,807| 302,300f 17,868|  17,431] 88,455 92,123

20,180| 21,834 211,861 213,818 9,102 0,466 42,6221 45,256
368,031| 362, 635| 3, 338, 602| 8,410,323 220,002 212,281 1,114,496 1,155, 496
50,707|  66,452) 508,165 518,034]  39,634] 38,025 212,484 220,221
190,181 202, 343| 1,489, 006] 1,574, 0456) * 80,720  81,410] 447,701| 470,939

Connecticut....

Middle Atlantic. 3,920, 581) 8, 027, 803|25, 988, 020(26, 540, 857| 1, 385, 512| 1,414, 801| 6, 870, 743| 7, 807, 887
New York.. 1,843, 222 1, 682, 584|15, 187, 674|15, 423, 054]  083,490] 678, 120 3, 644, 802| 3, 661, 584
New Jersey. 457,334] 431, 481| 8, 300, 633| 3,472,348 261,941 267, 559 1,282, 936| 1,353,772
Pennsylvania. 929,005| 913, 738] 7,400, 714| 7, 644, 354]  440,081| 460, 212] 2, 142, 904| 2, 292, 281

Ea.gtNorth Central..__| 8,008,482] 2, 878, 702(19, 051, 449{19, 929, 433| 851,862\ 964, 047| 3,757, 517| 4, 062, 368

L 739, 474| 738, 165|- 5, 181, 663! 5, 448,083] 296, 282| 325, 790| 1,202, 367| 1, 302, 746
Indiang...cooocmaee 956,003| 309, 046| 1,710, 216| 1,866, 589| 131,309| 128,916 "526,081| 573,484
Ilinofs_ oo oeaveeman 1,002,248 918, 664] G, 802, 222| 7,057, 604| 285,205| 201,230 1,214, 356] 1, 311, 813
Michigan. 804, 620 604, 453| 3, 405, 816| 3, 016, 548 126,724 149, 534| 546, 658 614,807

Wisconsin 208,047| 218, 374| 1 801 526| 1,040, 630| 52,132 57,560 207,556 280,438

West North Central.. 986,848| 081, 842| 7, 898, 507| 8,062,220 280,900 246,247| 017,581} 1,081,177
Minnesota. - 187,851 181, 073] 1, 747,297] 1, 794, 507 32, 083 38, 405| 161,631 173,680
169, 083| 1, 457, 067 1, 486, 986 24, 557 26,807| 116,831 124,200
2 980, 680| 2, 503, 628| 2, 525, 785| 188,377| 142,790| 476,790| 557,760
24,3827, 220,610\ 217,490 11 9 197 108
28,075 242,082 244, 629 14 10, 230 235
121,319| 855,012 865, 887 13,801 15, 035; 6, 188 60,208
156,485| 871,022 027,445 30, 157 33,012| 105,656 114,707

1,008, 269| 8, 807, 070| 7,208, 878 839,871 862, 829| 1,856, 855) 2, 035, 596

43, 64 313,264| 307, 732| 15, 904 19, 811 69, 819 75, 673
133, 171| 1,008, 211 1,130,072 123,610{ 124,857| 440,052 486,733
104, 150] 702,907 754,629 46, 267 50,556 149,023| 160, 611
124, 365] 1,011,405| 1,052, 003 123,297} 136,823| 278,043} 300, 478
110,128 684,792 762,928 42, 299 48,085| 122,232 137,594
168, 343} 1,001, 166| 1,006,181 118,213/ 132,776} 260,717 279,154
South Carolina. 04, 6533 60, 836)  4A0, 678| 469,808| 115,4001 111,565] 160,100] 177,415
CGeorgla._.- 138,149  139,813| 073,780| 1,005,068 159,188| 165,646 248,811 281, 205
Florida.c-wm-- 00,231} 100,008 571,876) 619, 929 95,705 102,310 130,156 159,432

495, 59| 2,978,802/ 8,007,758 843,036 851,186) 836,121 883, 663
117,419 046,011 903, 606 82, 680 73,688| 236,083 248,424
140, 560] 965,733 993,830 131,590 138 427| 223, 030| 230, 966
106,283 067,445 697, 310 08,583 107,825 141,260 163,765

Mississippl , 61,206 398,712 413,004 31: 177 31,449 38, 758 40, 408
West South Central___| 701,730 757,088 4, 889,2811 4,801,261} 814,730} 311,098 614,393 675, 402
Arkansas. .o.ooono- 60, 485 60,325 417,084| 422,757 30, 543 30, 841 52, 877 57,934

Louigiana. .. 87, 860 96,908 700,250 734, 401 45, 609 49,210| 151,783 157,018
146,350{ 169,962 800,852| 921, 521 38, 501 31,474 82, 840 90, 002

107,020| 420,902 2,372, 086| 2, 622, 572| 200,177 200,473| 826,923 370, 448

954, 130 281, 184| 1,825, 840) 1, 808, 778 82,793 36,000 187,024| 149,278
26, 224 57,362 243,310 274,998 2,629 2,168 13,030 13,637
36,019 33,717, 181,486 105,115 1, 5401 1,578 6, 803 7,320
14, 637 16,416| 103,087| 108,040 116 112 066 77
97, 770 05,230] 729,537| 756, 740 14, 436 16, 660 77, 340 82, 707
15, 290 10,208| 104,639 112, 766 6, 657 6, 900 7,885 9,910

19, 627 28,347| 148,825 157,835 825 1, 928 1, 574 2, 678
38,073 38,221| 208, 548; 265,474 8, 660 6, 621 29, 604 31, 630
8, 590 7,708 46, 260 48,378 30 20) 425 421

771,614|  829,470| b, 816,060! 6,080, 378| 182, 673 176, 150 728, 560| 787,469

‘Washington... 120,009 143,673| 987,065} 1,037, 030 18,454 18,170 04, 504] 100, 124
Oregon...._ 67, 733 76,008| 583,884 610,286 6,424 7,156 36, 224 38, 865
Californis._......... 583,772 600, 699| 4, 244, 220| 4, 413, 063| 137,795 150,825 592,831] 648,479

1 United States totals include small amounts not distributed by States. )
1 After deducting negative itemns of $33,835,000 for Kentucky, 1935, and $28,756,000 for Missouri, 1936,

which resulted from the fact that insurance written off in group business and withdrawals exceeded new
business written. Insuranes in force also roflects these negative items.

Source: Insurance Yearbook of the Spectator Co., Philadelphia, Pa.
78081 °—R]9 20
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No. 315.—LIFE INSURANCE OF FRATERNAL ORDERS IN THE UNITED STATES

Nore,—Although the number of orders reporting varies considerably, most of the larger orders report
regularly, so that the figures are fairly comparable from yoar to year. Prior to 1820 the figures for the
number of orders as given below include all known to be in existence whether reporting or not

[All money figures in millions and tenths of millions of dollars]

In force at end

Income Dishursements Amount of year
Num T of insur- —
" Net re- 0 ance umber
Calondar year ber of | Assets celved Paid | agents | written of cer-
orders Total | from | Total for jandfor| during |Amountltificates
mem- claims {manage-| year (thou-
bers ment sands)

1962 | 950.7 | 197.7| 140.6| 156.7| 1148 | 30.3| 5243|6200.7| 6 246
1og5 | 9048 | 205.1| 152.2| 16| 111.0| 30.4| 5628| 61825 6462
1240 11,030.3| 211,7 150. 5 166. 6 116.4 32.6 585.8 | 6,164. 4 0, 678

1 Number reporting,

No. 318.—CASUALTY, SURETY, AND MISCELLANEOUS INSURANCE COM-
PANIES: Fivancian ConNpiTioN aND Business TRANSACTED
[All figures, except number of companies, in thousands of dollars]

Netsur-
Num- | Capital 1us Over Actual Total
ber of | - (stock P Net pre-| Total Tosses |expenses R
Yoar com- |compan-| ASSetS caapl}tal miums! | income | paid? | of map. ext%(:%zsll
penles ies) Habilites agement

BTOCK €08.4

5177 1 151,328 |71,076,040 |7 144,768 | 570,288 | 652,666 | 303,120 | 230,627 630, 899
8170 140,257 |71,008,270 (7 171,526 | 617,423 | 682,806 | 300,580 | 289,215 641, 862
S179 1 147,300 11,213,183 | 222,304 | 666,304 | 718,627 | 207,721 | 254,703 640, 384
8178 | 145,027 (71,360,624 |7 284,650 | 725,754 | 787,701 | 204,266 | 278,102 0681, 085

ALL COMPA-~
NIES §

5452 | 155,864 |71,301,017 (7 221,603 | 816,002 | 085,080 | 481,779 | 832,380 905, 033
8473 | 151,328 171,302,303 | 7 227,608 | 775,712 | 878,353 | 409,844 | 209,422 851, 665
5480 | 150,257 171,349,150 |7 260,760 | 860,722 ; 957,364 | 419,112 817,411 880, 023
6480 | 147,300 (1,507,277 | 319,846 | 953,380 [1,029,671 | 428,493 | -340, 765 917, 047
5483 | 155,027 [71,710,170 |7 300, 922 |1, 060, 392 1,149, 500 | 446,154 | 375,238 086, 274

! Total premium receipts prior to 1010.
;%?igluréa_s fox; 1895 to 1631 (also 1032 figures in italics) include adjustment expenses excluded thereafter.
neluding taxes, )

. 4 Figuros through 1931, and 1932 figures In italies, includa data for companies which transact life insurance
in addition to accident and health insurance. Income and disbursement items include business of accident
and health branches only of these life Insurance companies, where companies were able to segregate data,
while capital, assets, and net surplus include total amounts of these items for such companies, excluding,
however, data for a few very large companies for which accident and health business is only a small propor-
tion of the total business. Capital, assets, and net surplus are therefore overstated and in part duplicated
in figures for life insurance companies in other tables. ~ Figures for 1932 to 1936, except 1932 italics figures,
relate to easualty, surety, and miscellanecus insurance companies only.

$ Number of companies which show figures for the year. 0 See note 4.

? Revised to exclude data for lifo departments of two companics for 1932, thres for 1833 and 1984, and four
for 1936, for which total assets and net surplus were included in figures previously published.

¥ Includes stock easualty, surety, and miscellaneous insurance companies, shown separately ahove,
mutual companies, reciprocals, and’ Lloyds; number of companies and income and disbursement items
also include accident and health deparfments of life insurance companies.

Souree of tables 315 and 318; The Insurance Yearbook of the Spactator Co., Philadelphia, Pa.
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Wo. 317.—8TOCK CASUALTY, SURETY, AND MISCELLANEOUS INSURANCE
COMPANIES: PrEMiuMs AND Lossus, BY CLAssES oF INSURANCE
NorE~—All money figures in thonusands of dollars, Data cover about 80 percent of the business of stock

easualty, surety, and miscellaneous insurance companies, excluding a large number of smaller companies
and those that do not transaet multiple casualty lines

1935 1936 1987
Class Premi- Ratio, | Premi- Ratio, | Premi- Ratio
ums re- ggfief per- |umsre- Lgisgc!s per- |umsre- Losggs per-
coived cent | celved | P cent | ceived [ PRIC | Gent
Total- eecemaee-aee--| 828,401} 338, 041] 54.8| 678, 764| 332, 718| 48, 4 753, 670 349,608 46,4
Accident 2. .. .| 87,230] 18,247 46.0{ 40,003 17,433 43.5 45,410| 18 057| 417
Automobile collision_______ - 6,062 3,86 636 6641 3,708 67.3] 6,240, 3,079 687
Automobile fire and theft 3. . 2,172 583 26.9] 1,504 457/ 30.4| 1,682 §29| 318
Automobile lability. ... 180, 315| 110, 066|  66. 0 192, 915| 111,901 58,0 212, 649] 112,038 63,1
Automobile property damage...| 50,085 22, 003| 43.9| 62, 4001 24,082| 45.9| 58,581 28,203] 481
Auntomobile (not segregated)t__.| 3,732] 1,880 50.6| 4,284) 2,086 48.7| 4,927 2,638 S&L5
Burglary and theft_..__-____2 26,584 8,974 83.8| 27,500 7,624f 27.7| 28,399 7,450 26.8
Credit - 2, 066 380 18.8] 2,308 421} 18.3] 3,210 630{ 19.6
Engine and machinery 3 1,007 381} & 510f 11,2228 222
Fire. . cocmmmmcenee 147| 29.0] 1,122 327 20.2
TFidelity 11,856 28, 41,438 12,452 30,1
Healplg 2 9,001| 68.8] 17,678 11,418 64.6
Liability.. 32,020( 44.0 79,107[ 32,839 4L5
Livestock, 66.2 72.3
Noncancelable accident and
heanlth . 3,824] 136.8] 3,004 5,288 133.4
Plate glasso e commeeaaee 9,702 4,005 40.9| 10,140( 4,666 46.0] 10,484f 4,074 47.4
Property damage and collisions.| 2, 666 646 24,2 8,912 802 22.8| 4,642 1,086 22.3
Sprinkler and water damagoe...... 575 234 40.7, 627 288] 45,9, a64 241 36,9
Steam boiler..craenoaa- 6, 651 882 13.3] 6,876 1,051 153 9,002 068 10,8
Surely e _{ 40,012 16,248 40.6| 45,262 15,068 33.3| 43,406 12,339 284
Workmen's compensation...._.| 125000 77,642 61 7 145,015 83,630 57.6| 174,495 00,640 51.9
Other . 748 390 52,2 323 173 63,8 351 196 66.8
t Including adjustment expenses. 2 Combined accident and health included with accident.

3 Tigures for motor-vehicle fire snd theft insurance of stock fire and marine companics are as follows:
1935, premiums received, $112,980,000; losses paid, $48,453,000; 1936, preminms received, $168,811,000; losses
palid, $62,407,000; 1937, premiums received, $208,560,000; losses paid, $98,270,000,

4 Includes small amonnts of antomobile plate glass, windstorm, and miscellaneous classes,

& Other than automohile, !

Source: The Spectator Co., Philadelphia, Pa.

No. 318.—MUTUAL ACCIDENT AND SICK BENEFIT ASSOCIATIONS: Finan-
o1AL CoNDITION AND Businkss TRANSACTED

NoTe.—Although many smell gompanies have not reported all years, the large companies have reported
regularly, and the figures are fairly comparable from year to year

[ All figures, except number of companies and certificates, in thousands of dollars]

Paidtto
Beents Number | Numb
. Pre- In ‘medica’ umbper umber
‘.I?I;‘n‘:)n; Ad- | Net |miums| come [ Pald |exami- Td(ig'fl °t§:{§éﬁ' of certld-
Year com.- | Witted | sur- or |(nclud.| for | mers, | yoren- | written | forcest
anios assets { plus | assess- [ingin- [ claims |and for ments | during end of
p ments | terest) man- oo et
age-
ment
1,617 | 1,400 | 2,057 | 8,201 | 1,643 | 1,763 | 3,348 | 285,183 | 310,092
3760 | 3j1081 6)134l 7,513 3,513) 8,8301 6,862 €67,800) 887,8M
5,169 | 2,665 | 9,201 | 10,038 5,169 | 4,258 | 10,434 | 946,340 | 1,382,415

7'103 | 4483 | 10060 | 19,565 | 6,955 | 4,354 (11,760 | 603,654 | 1,359,568
13700 | 9,600 | 19,538 | 22,712 | 10,580 | 8,771 | 10,944 | 713,270 | 1,853,328
48682 | 31,568 | 40,807 | 44,003 | 22,305 | 15,010 | 36,672 | 807,722 | 2, 170, 562

44,992 | 28,881 | 47,570 | 50,802 | 27,058 | 18,706 | 47, 608 841, 384 | 2, 259, 650
41,720 | 25,850 | 44,245 | 48, 676 | 27,009 | 20, 887 | 45, 582 641, 859 | 1, 807, 202
51,852 | 35,548 | 51,314 | 56,453 | 30,804 | 10,280 | 50, 072 826, 508 | 2, 543, 834
30, 551 | 26,001 | 47,038 | 50,542 | 20, 185 | 18,086 ( 48,338 083, 011 | 2,488, 763
38,457 | 25,235 | 42,252 | 45,714 | 29,116 | 17,610 | 46,022 | 1,023,180 | 2, 531,186
34,900 | 22,735 | 85,180 | 38,126 | 25,286 | 13,045 | 39,502 507,368 | 1,751,103
33,721 | 22,806 | 31,083 | 33,647 | 19,387 | 11,350 | 32, 285 521,266 | 1,717, 619

9 | 89,410 | 21,417 32', 707 | 35,764 | 20,011 | 12,274 | 32, 964 716, 697 | 1,914, 519
1105 | 43,177 | 22,468 | 87,116 | 40,257 | 20,770 | 14,040 | 85,933 | 1,002, 487 | 2,248, 240

1 Wumber reporting; for prior years figures include all known companles, whether reporting or not.
Sourep; Insurance Yearbool of the Spectator Co., Philadelphia, Pa.
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INSURANCE CARRIERS AND AGENCIES

No. 819.—INSURANCE CARRIERS AND INSURANCE AGENCIES AND BROKER~
AGE OFFICES: Orricms, EmpLoymeENT, AND Pay Rorn, BY STaTES, 1935
Nore—Ses headnote table 320
[Pay roll and commissions in thousands of dollars]

T Carriers; Branch, departmental, Insurance agencies
Carriers: Home office and managerial offices and brokerage offices !
Em- Em- Office solici- Em-
ploy- ploy- tors ploy-
P ees ees aes
Division and State Num-| (full- Total Num-| (full- Total Num- (full-
berof| time v ber of{ time . ber of time | Pay
of- | and | PA¥ Dot | and | ¥ |num.| Com-|gfies| Bnd | roll
fices art- fices | part- ber | mis- arf-
time), time), sions time),
ave. ave, ave.
for year for year| for year|
United States_.._[4, 428 (159, 314 [268, 770 (8, 802 (126, 888 (268, 778 |78, 747 |87, 160 |86, 624 1108, 308 [141,460
New Engla.nd _______ 339 | 27,197 | 47,798 | 515 | 10,426 | 22,724 | 5,762 | 7,776 | 3,626 | 8,783 | 9,230
alne. o eoeeae bi 166 256 44 5089 , 312 41 388 439 67
New Hampshire..| 25 445 863 28 422 933 214 246 265 346 315
Vermont._.—neo 12 444 913 22 251 564 132 124 283 244 208
Massachusetts. 154 | 10,356 | 17,221 | 263 | 6,435 | 13,446 | 8,526 | 4,668 | 1,670 | 3,338 | 4,500
Rhode Island...-. 3 88 1,789 48 9 | 1,676 57, 821 16 38 568
Connectient .- 63 | 14,903 | 26,754 | 110 | 1,880 | 4,793 902 | 1,529 805 | 1,798 | 2,774
Middle Atlantic_.._. 846 | 68,728 (122,405 |1, 633 | 42, 158 | 95,452 |19, 867 (21,781 11,712 | 28,102 | 44,078
New York..... 431 | 45,204 | 82,833 | 733 2;), 763 | 52, 587 |13, 124 (13, 603 5, 463 | 16,737 20, 713
New Jorsey ... 83 | 14,731 | 23,504 | 265 | 6,152 | 15,119 | 1,797 | 2,026 | 2,479 { 3,25 4,382
Pennsylvania.....| 351 | 8,793 | 16,208 | 635 | 12,243 | 27,746 | 4,048 | 6,062 | 3,770 | &, 205 10 881
East North Central._|1, 191 | 23,485 | 36,088 ;1,621 | 28,085 | 61,298 |14, 805 |16, 041 111,076 | 21,401 | 28,460
Ohio 210 | 5,493 | 8,946 | 516 | 6,872 | 14,971 | 4,481 | 6,077 | 2,450 | 6,362 | 7,501
125 2,533 | 4,581 | 249 | 3,482 | 7,022 1,111 050 | 1,541 | 1,800 | 2,135
Tlinois.. .. .| 43¢ 9,284 | 13,000 | 439 | 12,686 | 26,588 | 5,483 | 5,738 | 3,406 | 7,386 | 11,070
Michigan.... -| 137 { 2,500 | 3,878 | 280 3,477 | 7,060 | 2,351 | 3,081 | 1,822 ! 3, 567 , 903
Wisconsin. ... 285 | 8,655 | 5,503| 137 | 2,148 | 4,687 | 1,179 | 1,120 | 1,848 | 2,286 | 2,851
West North Central..| 964 | 12,590 | 19,832 | 745 | 9,281 | 18,304 | 6,875 | 6,608 | 8,875 | 10,478 | 13,404
Minnesota........| 256 | 2,371 8,283 152 2,110} 4,208 1,304 [ 1,461 [ 1,814 1 2,201 | 3,142
221 | 8,003 | 5,834 | 134 1,215 2,353 | 1,408 | 1,214 | 1,761 | 1,308 | 1,402
211 2,953 | 4,801| 284 | 4,238 | 8289 | 2,583 | 2,850 | 1,052 | 4,113 | 6,245
North Dakot&_-- S| 44 247 366 20 86 162 194 113 380 258 235
South Dakota....| 57 252 304 22 152 262 137 81 319 232 238
Nebraskacmam- 125 | 2,005 | 3,540 69 781 1,605 704 644 | 1,380 | 1,221 | 1,279
Kansas_ ..uen & 979 | 1,628 64 840 | 1,335 345 284 | 1,260 | 1,050 863
Sonth Atlantio_______ 824 | 11,494 | 18,668 |L, 580 | 13,874 | 25,816 |10,B844 (13,445 | 4,735 | 9,520 | 13,179
Delaware..- i 124 22 2 407 91 254 364 136 18 244
Maryland._ 44 | 6,404 | 10,124 | 158 § 2,063 | 4,450 | 1,191 | 1,620 205 1 1,090 | 1,&75
Dist, of Col- 27 902 | 1,607 88 1,191 2,375 805 | 1,118 183 821 | 1,320
Virginia. - 731 1,221 | 2,156 238 2,059 | 3,503 1,501 |2 248 686 | 1,577 | 2,073
West Virgi 2 12 201 80 746 | 1,525 583 859 415 658 861
North Carolina.._| 61| 1,234 | 1,094 | 318 | 2,631 | 4,525 1,05 | 1,150 | 783 | 1,283 | 1,638
South Oarolma___ 43 61 833 | 198 816 | 1,301 ] 1,160 | 1,549 427 609 747
CGeorgla 23 302 7251 208 | 2,037 | 5,823 2206|2404 1,062 | 1,055 | 2,871
Florida_oceenemnc 17 560 746 | 176 | 1,024 1,740 | 1,828 | 2,045 749 | 1,342 1 841
East South Central | 174 | 8,817 | 5,112 | 608 | 5,088 | 9,988 | 4,692 | 4,310 { 8,008 | 4,857 | 5 168
Kentueky........ 36 576 86 189 | 1,535 8,056 841 803 948 | 1,300 1,33
Tennesses. 56 1,314 | 2,131 | 217 | 2,027 3,804 [ 1,953 | 1,836 933 | 1,685 2,153
Alabama_ A 42 959 | 1,524 | 180 | 1,245 | 2,042} 1,182 § 1,086 556 974 | 1,219
Mississippi-c----- 40 408 508 72 279 486 646 585 570 308 451
West South Central..| 346 | 8,128 | 8,288 | 705 | 4,808 8709 | 7,604 | 7,621 | 4,362 | 5,958 | 6,862
281 31 60 402 806 456 397 446 647 774
140 ) 1,228 1 2,284 | 1,624 | 1,357 388 | 1,150 | 1,013
104 041 | 1,641 | 926 | 894 1,124 | 1,047 | 1,000
401 | 2,127 | 4,008 | 4,588 | 4,878 | 2,304 | 3,108 2,870
2081 1,467 9,800 | 1,832 | 1,684 | 1,991 | 2 596 | 3,126
35 168 328 2830 222 354 308 382
22 51 92 73 3 276 252 255
@ O] ® ® ® 152 92 90
71 777 | 1,623 789 679 640 | 1,003 | 1,324
8 23 38 137 105 118 106 107
19 111 126 173 181 206 411
353 3374 3707 | 3421 | 3432 234 510 525
——— - 36 2 32
687 | 11,208 | 22,1686 | 6,948 | 7,076 | 7,251 | 18,982 | 17,274
144 | "1,000 | 2,206 | 1,225 | 1,063 | 1,028 | 2,410 | 2,688
68 493 084 644 436 716 | 1,180 , 272
476 | 9,710 | 18,976 | 5,077 | 5,578 | 5,507 | 10,342 | 13,314

1 Insurance offices and insurance and real estate offices combined. Data for United States are shown

separately in tabla 320,
2 New Mexico combined with Montana.
3 Wyoming combined with Utah.

Source; Bureau of the Census, Department of Commerce.
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No. 320 —INSURANCE CARRIERS AND INSURANCE AGENCIES AND BROKER-
AGE OFFICES: NumeEr oF OrricEs, EMPLOYMENT, AND PAY ROLL FOR THE
Unirep STaTES, 1935

NoTE.~Carrlers include all types of insurance coverage except title insurance and the guarantes of mort-
gages. Rach carrler is considered ng having only one home office. Insurance agencies and brokerage
offiegs include insurance agencies, sub-agencies, and brokerage offices identifiable as business establish-
ments; Inanaging agencies for one or more carriers; attorneys-in-fact for Lloyds Associations and for recip-
rocal exchanges; and underwriter agencies. Classifications by kind of insurance in the case of multiple
line companics suhmitting a consolidated report are based on the kind of insurance from which the major
portion of the business is derived. For employment by occupational groups see table 376,

L Employ-

Active ’ Pay roll (thousands of
proprie- | £ (f“u& dollars)
Number| tors | -8 8

of offices| and firm| DAtk
time),

mem- . Full- | Part-

bers as;,ge.uim Total time | time

Carriers: Home offices
Life.
Fire and marine.....__...._.___
Casualty, surety, and miscellane

Carriers: Branch, departmental, and manage-

159,814 | 968,770 | 265,748 | 3,027
93,514 | 153,014
27,150 | 50,388
38,650 | 65,368

rinl offices 8, 802 3128, 888 | 3 266, 776 | 266, 487 289
Life. 6,171 89,274 | 199, 567
Pire and marine 689 13, 244 24, 477
Casnalty, surety, and miscellaneous.._ ... 11,442 24,370 42,732

Insurance agencies and brokerage offices.
Insurance offices - coene
Insurance and real éstate offt

456,824 | 56,070 | 5103,800 | 5141,460 |5135,211 | 6,268
435,067 | 34,220 71,7921 102,884 § 98,136 4,748
- 421,867 | 20,844 31, 517 38,585 | 37,075 1, 510

1 Includes o number of fraternal orders reporting little or no employment.

2 Includes & number of local and farm mutuals reporting little or no employment.

8 Not including 78,747 office solicitors who received commissions amounting to $87,190,000.

¢ Number of establishments reporting; the coverage of insurance agencies and brokerage offices is incom-

plats.
5 Includes data for office solicitors,
Sonrce: Bureau of the Census, Department of Commerce,

No. 321, —FINANCIAL INSTITUTIONS OTHER THAN BANKS: EsTABLISH-
MENTS, EMPLOYEES, AND PaYy Roin, BY Tyre or INsmiruTION, FOR THE
Unitep Startes, 1935

Nore,—The coverage of financial institutions other than banks is known to be incomplete; the extent of the

deficiengy in coverage cannot be determined.
[Pay rollin thousands of dollars]

Num- | Active | Total employ- | Executives and
;)Set; gf prli)é&;rs ma(lilt (fl}: -;];Jilme salairied %)I‘DO- eﬁ%)](g?:;s
- art-time; ation ers
Kind of business 1lish~ and and par )| oftcer
ments | firm H
report-| mem- | Num- | Pay | Num-| Pay | Nuwm-| Pay
ing? bers her? | roll% | ber? roll ber 2 roll

Total 24,520 | 10, 884 [161,000 (274, 954 | 84, Y83 | 74, 007 |126, 307 | 200, 948
Security brokers and dealers......_..| 7,224 | 7,807 | 77,320 [162,200 { 5,042 | 20,461 | 72, 287 | 132, 799
Single establishments_ . __ --| 4,678 1 5,730 | 28,760 | 67,727 ( 8,244 | 15,725 | 25,525 | 42,002
Multi-unit establishments.-....-- 2,546 | 2,077 | 48,560 }104, 533 | 1,708 | 13,736 | 46,762 | 90,797
Building and loan associations....._.| 8,118 31,806 | 27,744 | 21,754 | 18,650 | 10, 052 9, 085

Federal savings and loan associ-
ations, 808 2,758 | 3,470 | 1,576 | 2,254 | 1,182 1,217

State building and loan associa-
tions 7,222 20,048 | 24,274 | 20,178 | 16,405 | 8,870 7,868
Installment finance companies. ......| 2,831 598 | 18,630 | 30,937 | 2,230 | 8,208 | 16,400 | 22,734
Singls establishments.. ... _-| 1,386 5511 6, 10,872 | 1,651 | 5,251 | 4,048 | 6,620
Multi-unit establishments._ ... 945 47 | 12,340 { 20,065 570§ 2,052 [ 11,761 | 17,114

Personal finance companies_._...._..| 4,015{ 1,184 | 15,570 | 23,821 | 2,700 | 0,655 | 12,870 | 16,066

Singlt? establishments. ... : 2,206 | 1,086 | 5,79 | 8,300 1,970 | 4,000 [ 3,820 4,210
Moulti-unit establishments... ... 1,808 98 | 9,774 | 15,021 730 | 2,564 | 9,044 | 12,457
Mortgage and farm mortgage com-
panies 954 220 | 6,232 | 6,990 | 1,385 | 4,112 | 4,847 5,878
Miscellaneous 1,878 | 1,055 | 11,514 | 20,708 | 1,672 | 6,018 | 9,842 | 13,784

1 Units of branch systems considered as separate establishments,
2 Count of employees as of December 1935,
3 Includes no compensation for proprietors and firm members of unineorporated husinesses,

Bource: Burenu of the Census, Department of Commerce.
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No. 322.—~COMMODITY EXCHANGE TRANSACTIONS: VoruMe oF TRADING IN
PrINCIPAL GrRAIN FUTURES AND AMoUNT oF FEDERAL Taxms COLLECTED ON
SarLes oF Ain CoMmoprries roR FuTurE DELIVERY

Nore.—Trading in wheat and corn futures usually accounts for around 90 percent of the total volums of
trading in grain futures. Statisties of the volume of future trading are not collected for commodities
other than grains. The value of all futures sales {s roughly indicated, however, by the amount of iaxes
collacted on such sales. Sinee Oct. 3, 1917, stamp taxes upon sales of products or merchandise on
exchanges, boards of trade, or similar places, for future delivery, have heen in effect as follows: On each
3100 of such sales or a fractionsl part thereof in excess of $100, 2 cents prior to July 2, 1924; 1 cent July 2,
1624, to June 21, 1032; 5 cents June 21, 1932, to May 11, 1934; 3 cents thereafter

[Volume of trading in wheat and corn in thousands of bushels; taxes in thousands of dollars]

Volume ol trading In—| rpgyaq o | Volume of trading in—| myyeg on
sales of sales of
Year ‘Wheat Corn produce Year Wheat Corn produce
futures | futures ( for futbre futures | futures | for future
delivery ! delivery ?
S1)T: IO B ) 0] B, 450 9,508,775 1, 579, 695 2, 460
® o} g, 283 12,385, 519] 3, 864, 062 7, 470
@ 1 8, 650 8,915,344 8,418,012 4,950
14,151,036 6, 364, 509 6,073 8,462,821 2, 365, 603 © 8,277
12,701,922) 4, 839, 449 5, 645 3,215,012] 1,434,044 ,
10,078, 613| 4, 649, 065 7,626 5, 247, 809, P31, 559 1,749
11,223, 017] G, 215, 579 6, 507 8,617,322| 2,098,455 3,360
20, 628, 785} 6, 408, 648 5,070 3, 896, 337 471,830 1,196
15, 536, 2611 4, 099, 745 3,524 5, 220, 985| 1,628,616 2,166
10, 858, 465] 6, 769, 600 3,488 12,576, 418] 2, 662,125 §, 445
10,947,471 6, 838, 501 3,578 6,437, 607| 1,325,110 2, 941
18, 770, 598} 4, 943,104 3,706 6,138,809 1,337,015 2, 504
14, 737, 859( 4, 741, 285 2,518
8,337, 633} 4, 241,070, 1,110 3, 613, 220, 635, 860 1,095
1 Figures rapresent sales of stamps. 1 Not available.

Sources: Voluma of trading, Commodity Exchange Administration; taxes, Commissioner of Internal
Revenue, Treasury Department.

No. 328 —VALUE OF SECURITIES LISTED ON NEW YORK STOCK EXCHANGE

[Value, except average price, in millions of dollars]

Bonds Btocks Bonds Stocks
Jan,1—| pg, | Mar-|Aver-| Shares| Mar- | Aver-|| Jan. 1| 5. | Mar- [ Aver-{Shares| Mar- | Aver-
value kot | age | (mil-) ket | age valne ket | age | (mil- | ket | age

value | price | lions) | value | price value | price | lions) | value | price

37,168 39;8). 0f) 686 38, 376365, 53

3 141, 305| 81, 918i$77.27) 1,312| 22, 768|$17. 35
80, 875 655( 44, 736( 75,83

41,820 34, 861) 83.34) 1,293 33, 095] 25. 69
47, 379| 97. 1 7871 67, 4781 88, 10 44, 816; 40, 6601 90. 73! 1, 305, 33, 934§ 24,09
46, 802| 06. 59| 1, 128| 04, 708] 57, 38 42,803] 39, 308) 91.85] 1, 318@ 046| 35. 62

=]
==
@B

) 073 47, 285| 04.63] 1, 207 40, 020| 37. 80 46,2801 45,054| 97.35] 1,360] 50, 878| 44.02
1032 __| 52, 360] 37, 848] 72.20] 1, 310| 26, 604 20. 24 || 1938°_ _| 47.804| 49, 782} 80, 70| 1. 412| 38, 869) 27, 53

! Approximately $12,000,000,000 par value British Government bonds were added to the list during
April 1028 and approximately $10,000,000,000 removed from the list during December 1932,
Source: New York Stock Exchange Yearbook.

No. 324,—VOLUME OF SALES ON NEW YORK STOCK EXCHANGE

Bonds, par value (millions of Bonds, par value (millions of
dollars)? dollars) 2
Stoq{m, Stoe{(s,
mil- " mil-
Year |lions ofl U.8. | State, Year | n U. 8. | State,
Corpo- | Gov- | munie- 0ns 0 Corpo-| Gov- ic-
\ DO ov- | munic
shares!| Total ate em- | ipal, shares!| Total Tate ern- ipal,
ment | foreign ment | foreign
131 675 648 1 20 1] 1925 454 | 3,384} 2,332 391 661
83 502 471 2 20 111026 ___ 451 1 2,987 2,004 202 721
48 462 497 1 34 )1 1927 . 577 ) 3,269 | 2 142 200 837
173 961 907 3 5L | 1928 ... 9201 2,003 | 1,967 188 749
233 | 1,150 845 1 ~ 304 || 1820___.. 1,125 | 2,082 | 2,182 142 §
1861 1,067 471 286 300 1] 1930 ___ 2,764 | 1,927 116 721
144 1 2 0 356 | 1,436 271 1) 1981 . &77 | 3,051 1,848 206 608
317 | 3,809 622 | 2,001 286 || 1932...1 425 2,967 | 1,642 870 765
227 | 8,977 827 | 2,881 9 || 1833.____ 855 | 3,369 | 2,008 50L 769
1731 8,324 | 1,043 ( 1,057 324 || 1634 _.._ 3241 3,726 2 885 802
259 | 4,370 1,005 1,873 502 | 1985...... 882 { 3,330 2, 287 674 878
236 | 2,790 | 1,508 9 425 |i 1936....- 496 | 3,576 { 2,809 318 3569
282 | 8,804 | 2,345 877 582 {| 1937..._- 400 | 2,793 | 2,007 340 347
1 Exclusive of odd-lot and stopped sales, 1 Exclusiva of stopped sales,

Source: Commercial and Financisl Chronicle,
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No. 325.—SALES OF STOCKS AND BONDS ON ALL REGISTERED EXCHANGES

[All money figures in millions of dollars; number of shares of stock in millions, Stock sales include
rights and warrants]

All registered exchanges New York Stock Exchange
Year and quarter Mlarket Stocks Bonds Market Stocks Bonds
value of Jueof
allsales Market| Par |MarketVhY Market| Par |Market
Shares | “0oiie | valuo | value |Bllsales| Shares |“UAR S SRR\ lne
1936 o 27,283 956 | 23,621 | 4,852 | 3,661 | 23,323 702 | 20,387 | 3,701 2,937
Jan.~Mar_...._. 8, 547 342 7,872 1,844 | 1,175 | 7,207 248 [ 6,302 | 1,219 905
Apr.-June_______ 5,068 169 | 4,324 883 744 | 4,352 125 | 8,760 706 592
July-8ept...oooe 5, 697 175 4,795 | 1,004 802 | 4,820 130 | 4,163 836 658
Oct.~Decoo_- 8,070 270 7,130 1,221 941 | 6,044 199 | 6,162 | 1,031 781
1087 e 23,709 837 | 21,010 | 8,429 | 2,609 | 20,769 614 | 18,468 | 2,967 2,301
Jan.-Mar___ -} 9,385 337 8, 340 1,269 1,025 | 8,087 2871 7,208 1,108 879
Apr.~Juns_. -| 5018 152 4,312 813 703 { 4,390 111 3, 787 702 603
July-Sept.._ | 4454 144 3,003 607 401 | 3,930 106 | 3,514 520 416
Oct~DeCerumcnn- 4,875 203 4,305 730 480 | 4,362 159 | 3,900 636 403
1038:
Jan.~Mar.___.__. 2,908 114 2, 520 551 385 | 2,870 87 2, 262 472 324
Apr.-tune_....._ 2, 524 102 2, 169 512 365 | 2,224 79 1,930 421 204

No. 326.—BROKERS’ LOANS: Amounts QUTSTANDING

NoTE.~In millions of dollars. Figures cover net borrowings by all New York Stock Exchange members
on collatersl contracted for and carried in New York City., Figures arc reported as of the first of each
month but are here shown. as of the end of the preceding month,

Year and De- jmy Yearand |m De-
Year Mar. | June | Sept. | Dec. month Total mand Time month Total| ;7 q| Time
2,926 (3,219
3, 560 |3, 915 4990 189
4, 808 |5, 514 512 147
7,071 18, 540
3, 728 |3, 481
1,801 11,044 491 106
244 | 380 402 85
80 | 897 458 66
1,082 | 832 414 53
09 | 781 418 41
089 | 972 432 38

No. 8327.—CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND RELATED
ITEMS: Stock Excmanee Firms CARRYING MARGIN ACCOUNTS

NoTE.—All figures in millions of dollars, Data relate to member firms of the New York Stock Exchange
carrying margin accounts. Tigures are derived from money balances as shown by the ledger and do
not include the value of securities carried for customers or owned by the firms. For detailed discussion
of these figures, see Federal Reserve Bulletin, September 1936,

Debit balances ) Credit balances
Debit balances in Credit balancesin .
i Custom-| "investment and | Cash on Custom-| investment and | Oredit

Yearand month | ers' | trading accounts | hang | MORey | €rs’ | trading accounts | Palances
debit of— andin | . Por credit of— incapital
balances banks | rowed?| hal- . - accounts

net) [partners| Firm ances ! {portnors| Firm | (et)
1935—8eptember____| 1,098 85 119 182 771 346 23 12 306
December..-.| 1,268 75 136 179 930 366 24 10 410
1036—March ... -- 1,351 Coe7 168 181 095 392 23 15 429
D80T S 1, 267 67 164 219 985 362 24 14 420
Soptember....| 1,317 |- 72 141 227 995 388 2% 14 423
December-...| 1,385 84 164 249 1,048 445 30 12 424
1637—March..—...-- 1, 549 61 175 223 1,172 461 29 18 419
JLJ 50 T S 1,489 55 161 214 1,27 358 25 13 397
September....| 1,363 48 128 239 1,088 362 26 12 385
Docomber-_.._ 086 34 108 232 688 363 20 10 355
1938—March.._.... 831 20 95 215 576 320 25 .9 3156
June__......_. 774 27 88 215 495 347 22 11 298

1 Excluding balances with reporting firms (1) of member firms of New York Stock Exchange and other
national securities exchanges and (2) of firms’ own partners. X ;
2 Includes all money borrowed except from other member firms of national securities exchanges,

Sources: Table 325, Securities and Exchange Commission; table 326, Commercial and Financial Chronicle;
-table 327, Federsl Reserve Board,
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SECURITY PRICES

No. 328.—NEW YORK TIMES AVERAGE PRICES OF STOCKS
50 stocks {dollars per 26 industrials (dollars per | 25 railroads (dollars per
share) share) share)
Year
. Average s Average ; Average
High | Low | josingt| i8R | LW |Giogingt| High | Low |Gt

57,41 67.83] 61,71} 48,48] 58,08 84,04 68.35 71,67
58,601 7426 100.97 b5L85 75.35 | 82.84 66,13 74,18
80,91 80.60| 119.30| 86.60 99.14 85.70 74,83 80,05
56743 77.28| 90.74| 62.8L| B544 81,22 52, 06 69,12
64,121 7L16; 9OLA5]| 7L3L| 8098 70,78 56. 94 8L34
69.73 ] 88.92] 138.12( 80.37( 10577 68.78 54. 48 62,08
62,70 81.58 | 120,83 76,55 | 107.21 63. 55 48, 53 65, (4
58.35| 66.30| 900.60] 66.24] 70,38 56, 54 47. 59 53.21
66.21 ] 80,48 | 116,24 | 79.88 98, 58 70. 53 52. 57 62,38
77.15) 83,97 | 118,44 ] 08.05] 107.78 67. 08 4. 61 60.15
82, 26 01,131 18511 | 103,28 11508 81.41 57.80 67.18
101,16 | 117.57 | 185.36} 128.83 | 152.66 95. 29 73. 50 82,48
100,63 | 129,49 | 186.03 | 137.65 | 166,70 | 102,60 8161 03, 27
135.82 | 164.18 | 247.48 | 171.49 | 214.54 | 124.22 99. 34 113,81
173,131 194540 | 33258 | 233.42 | 268,921 132.80 | 112.84 122,08
164.43 | 251.08 | 460.49 | 220.95 | 366.20 | 158.71 | 107.92 13587
136.43 | 199.50 | 858.16 | 196,67 | 285.66 | 136.00 74.20 113. 61
67.61 | 125.001 251,22 | 110.73 | 18715 04,903 24, 40 63. 0L
33.98 57.81 | 129.16 57. 62 93, 63 33. 96 10. 34 21,99
48. 85 74.63 | 150,21 75,80 | 11842 47. 87 18.31 30.84
74,05 85,52 153.18 | 123.34 | 137.84 43. 36 25, 54 33,10
77.92 | 96.92 | 203.68 | 134,62 | 167.29 33.35 21.12 26, 50
111,90 | 127.87 | 243,60 | 19126 | 21572 47,45 31,82 40,03
82,07 | 121.57 } 238.72 | 141.82] 204,60 51,47 21. 36 38. 55
120,18 | 133.46 | 238,72 | 109.84 | 22150 51,47 38, 62 45.85
69. 70 85.80 | 174.76 | 124.93 | 151,56 25.17 4. 47 10. 2t

1 Avorage of Saturday closing prices for these stocks,

No. 329.—AVERAGE PRICES OF STOCKS AND BONDS, BY CLASSES

Nore.—Figures in boxes indicate the number of issues. Data not available where blank spaces oceur

Bonds P
ferrrg'd Common stocks (1926=100)
T.s Corporate, percent of par 4 stocks!
Gov. |Munici- (dol-
Year ern- | pal? Io- Rails Pub- | lars In- Pube
ment #| {800 | otar | dus- lio ] DO | Mot | dys. | Boil- | lio
{dol- l{llrg)) @) | trial Hi%h Seco(;:d q'f;;ﬂ- sh(%g) @20 | trial xigggl 13\{:1}~
1 grade | grade | ity s v
ars) a0 | %oy | fuoy | o @18) (1)
97.2 1 80.40 | 75,89 1 02,451 7800 77,50 | 113.1 -
93,6 1{ 75.68 { 71,35 | 87,431 72.42 (72,36 ( 109.1 (.. JRSEUURN SRR, S
80.6| 00.84] 069.36 | 80,02} 66.12[63.80 | 10,4} 60.7( 66.6| 687 50.0
0.1 1 69.07 | 70.76 89| 66.33)61.77)110.9 70.71 72.6% 70 80,3
83.7 | 59.70 | 60,12 | 71.33| 058.566 | 61.98 | 103.2 | 64.2| 66.1| ©63.9 54,5
82, 5|60.15 | 55.20 | 74.30| 61,43 ] 63.02) 108.0 &66.2¢ 51.8) 6L.8 57.8
93.2 | 74.11 | 74,00 [ 85,50} 71.76|67.50 | 114.0 | 67.7 | 64.7| 727 70.9
02.9 | 71.72 | 72,27 | 8286 | 07.7166.26 | 114.4 | 69.0| 66.6| 719 73.8
03,71 74.82173.21 | 811| 72.13 | 68.93 | 116.2 | 72.8 | 60.6} 76.7 78.0
06.2 177,04 | 75.421 86,96 ! 76.60)70.81 ) 118,6 | 89.7 | 88.4| 80,5 4.0
05.3180.31 177,808 80.47 | 81.21( 74.40 { 121,0{ 100.0 } 100.0 { 100.0 | 100.0
06.7 [ 83,60 | 70.53 | 94.47) BE28|77.47|127.1| 118.3 | 118.61 119.1| 1180
05.6 18406 | 70,48 | 02.87 | 84.01{80.33 | 130.9 { 149.9 | 154.3 | 128. 8} 143.0
92,71 79.21 176,08 | 87.50 | 70.43 | 75,11 | 127.4 | 190.3 | 180.4 | 147.3 | 234,
96,4 | 81.25 | 74.87 | 92.23 | 8405 76.01 | 126,4 | 149,8 | 140.6 } 1249} 214.6
96.4 | 74,04 163.84 | 9248 72.37 (7794 | 119.1 | 94 7| 87.4(| 7267 1487
87.8 140.097 | 45.36 | 76.04 | 84.30 | 67.45 | 96.1| 48.6| 46.5| 26.4 79,
87.158.041 52,09 | 8270 | 4587|7273 1048 | 63.0! 667} 387.7 78.1
06.1180.97 1 74.70 § 100,77 | 67,84 | 88.79 ] 120,7 | 72.4| 8L1 1,8 .9
105, 3 | 81.87 | 86.48 { 113.83 | 57.08 | 91.69 | 133.8{ 78.3( 90.8| 34.0 71,4
110.8 | 08.15 {103.79 | 127.12 | 75,74 | 90.74 | 138.9 | 111,0 | 127.8 | &1.2 | 104.3
110.3 | 02.84 [103.40 3 119.78 | 69,02 06.73 | 136,2 | 1118 | 131.3 | 40,3 9,
116, 0 [ 98.51 [104.79 | 124.46 | 78.39 | 97.45 | 187,09 | 123,38 | 144.6 } 57.0] 102.8
112.5 | 67.06 (100.03 { 80.65 | 87.70 (| 94,93 | 181.8 | 76.3 | 00.4] 24.8 3

L Averagoe of prices adjusted fo a $7 snnual-dividend basis.
2 Average price of ontstanding issues dus or callable after 8 years,
3 Averaga yleld on 15 bonds converted to equivalent price for 334 percent bond having 22 years to date

of maturity.

4 Average yield on 10 bonds of each class eapltalized at 4 percent to give combined index. Five substi
tutions in series of industrials for 1922 affected this index.

Sources: U. 8. Government bonds, Board of Governors of Federal Reserve System; 40 corporate bonds
Dow, Jones & Co.; other figures, Standard Statisties Co. very; i Shoork !



DIVIDENDS—RECURITY YIELDS

295

No. 330.—STOCK AND BOND YIELDS: PERCENT

Note.—Figures in boxes indicate number of issues. Data not available where blank spaces oconr

. Bonds Stocks
Oorporate (Moody's Inves- | Munic- | Preferred| Common (Moody’s Inves:
Year | e 5. | Mu- tors’ Bervice) jpal | indus- tors' Service) 8
TeAS- | yinipal (Stand- | trial?
(’I“lrgs- (Bond ard Sta- |(Standard
e |BUYeD)| mtq |Indus-| Rail- | Public tistics Statistics Motal | 1Rdus-| Rail- | Public
Do ¥), @0) | (a0 trial | road |utility| Co. Co.) (2&);1 Y| trial | road |utility
DL “) | @ | wo| as) (20) (125) | (@) | (25)
....... 5,321 504} 7.08| 694 712 7.19 4,08 6,79
5.00| 65.02| 7.04; 7.04| 0. 91| 717 5,09 6,80 || emcoafememmnn] o
] 480 421 595 6.04] 580 593 4,23 6,14 | [ IO PO
| 486 427 604 8.04] 6.24] 583 4,25 6,12 ... -
o408t 421 5.8 | 590| 560 561 4,20 6.08 | . ooos|emseen|om e a | mmmee
.| 3.86| 4.18| 647 561 | 5.6 620 4,09 o200 N SRS DRSO FRM,
.| 8.68) 414} 821 | 537| 613 &11 4,08 B 78 || manmm
.| 8.3¢4| 8.99) 497| 6510] 4.83| 498 3,08 5. 51 .
i 3,83 405 404 510 4.851( 4.87 4,05 5,35
| 8.60| 432} 621 531] 518 514 4,27 5,80 | 3.5, 640 4.4 52,6
| 8.28) 4121 500 525} 4.98| 505 4,07 b. 54 4,6 4.9 5.8 3.7
.} 8.81] 407 58| 608 6.00( 527 4.0L 5,81 6.2 6.4 7.8 6.4
_| 8.66| 477 687 | 67| 7.61| 630 4,65 7.33 7.4 7.3 6.3 8,0
.| 8.81{ 514| 580 | 534| 6.00| 6.25 4,71 8.71 4,4 3.7 27 6.9
Lo310t 4,22 4.86| 462 4.06| 5,40 4.03 5,81 4,1 3.4 3.0 6.9
_| 2.70| 8.38 4.46| 4.02| 4.95| 443 3,41 5.23 4.1 3.8 4,0 6.3
2,471 2.03| 8.87| 8.50| 4.24 | 3.88 8.07 5,04 3.5 3.4 2.7 4.5
2571 3.03| 3.94| 8551 484 3,93 3.10 5.14 4.8 4.8 4.3 5.6
..... 2.563| 8.00| 3.8 361 | 414 3.88 3.07 5,08 4.1 4.1 3.4 51
_____ 240 | 8.07] 4.33| 3.67| B.41| 401 2.98 5,31 5.1 4.5 6.7 6.9
L Averages of yields of all outstanding Treasury bonds due or callable after 8 years. 3 High grade.

3 Average of monthly figures computed by dividing the aggregate annual dividends heing paid as of the
end of each month by the market value of all outstanding shares of the companies as of the same date.

1 Includes 15 banks and 10 insurance stocks,

5 Average of figures for June to December.

No. 331, —CASH DIVIDEND PAYMENTS ON 500 COMMON STOCKS

Total an- ‘Weighted average dividend rate per share (dollars)
nual pay-
ments at é\ggﬁbg:
Yearand month | cytiect Bajustod | poral. anolass indus| 36 safl- |30 publ o1 i
rates o otal, 6001492 indus- rail- public insur-
(milligns [HHODS)| “gpodies™ | trials | roads | utilities 21 banks | “ynce

of dollars)
1930, average.c.o-ca-. 803, 76 2,91 2. 61 6.16 2.89 5,99 3.57
1031, average. ...._.___ 916,72 2.33 1.85 4. 80 2,97 5,75 3.37
1032, average.._. 926. 60 1,43 .08 1,38 2,51 4,75 2,34
1033, average. . ..o 024, 04 1.09 .78 .88 2,18 3,77 70
1834, average. .. 923,18 120 .98 1.10 1.99 3. 07 .71
1635, average.. ... 919,28 1.32 114 1,23 1,85 3,23 212
1936, averago. 923, 91 1,62 1,52 129 1,03 3,01 2,23
arch. 923, 92 1,46 1.33 1.21 1.86- 2,68 2.39
June. _... 923, 92 1.51 1.41 1.21 1.86 3.00 2.03
September. 023, 99 1,67 1.58 1.21 1,90 3.04 2,13
December... 023, 50 2.03 2,01 .77 2.09 3,07 2,21
1937, average. 023,97 2.10 2.10 176 2,08 3.07 2,35
arch. 923, 50 2. 04 2,02 L7 2,08 3.07 2.2b
June._... 023. 50 2.08 2,08 1.77 2,10 3,07 . 37
September. 5 923, 60 2.13 2.14 1,77 2,06 3.07 2.87
8December ________ 2,028.2 920. 10 2,18 2.22 169 2,06 3.07 2.38
Mareh_ . ________ 1,457.6 1 920.00 1,57 1. 49 154 197 3.07 2.38
JUNG. e 1,287.1 920,10 1.39 1.22 1,18 1,94 3.00 2,22

1 Adjusted for stock dividends and splits but not for changes in share capitalization due to other causes.
Bource: Moody’s Investors’ Service.
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' No. 832.—NET PROFITS OF 221 CORPORATIONS

NOTE.—In millions and tenths of millions of dollars. Figures in parentheses indicate the number of com-
panies, For net profits of all corporations as compiled from income-tax returns, see tables 200 and 201,
pp. 107 and 198

Class and number of companies 1930 1031 1932 1933 1984 1933 193¢ 1937

Tndustrial (167) - oo oo oo 705.6 | 303.5| 1871 | 183.5| 823.7 | 580.0|039.0 [ 1,014.6
Automaobiles, parts and accessories
02 I 183.3 | 87.8| 1488 862 04.6 | 226.1 | 348.6 | 283.3
Chemicals (18} cv oovmmecmcmceeaccuee 123.7 99.0] b62.4| 971 94.8 [ 1215 1 166.0 | 1728
Food products and beverages (19).._| 03.3 82.0 69.5 66. 4 72.0 67.6 | 82,9 77.5

Machinery and machine manufac-

FUTIRE (1) occmee o e e 4.2 1146 1.8 17.0 26.0 | 4L2 53.2
Metals and mining (12) 44| 187 3.6 8.2 1.7 | 18.5 23.8
Petrolenm (12) _veveenon 1382 5.0 8.6 14.5 20.6 | 86,1 3.9
Steel (11) 17,811128.8| 160.8| 122.9( 224]100.3| 1651
Miscellaneous (55) - ccceoccccmcumne 66.1 | 1187 3.7 44,9 76.1 | 128,3 16567

Public utilities other than felephone
companiesand steam railroadsp (53)3.| 250.86 | 240.8 | 198.6 | 16,0 | 163.6 | 176.1 | 197.8 206.8

{ Deficit. 2 Bxcluding tires, .
: Natincome. For operating income of telephone companies and Class I railroads, see tables 397 and 451,

No. 333.—CAPITAL ISSUES: Summary, BY Crasses, 1920 To 1937

NOTE ~In millions and tenths]of millions of dollars. Data cover domestic and foreign issues in the United
States. Praferred stocks of no par value and all common stocks are taken at thelr offering price, other
issues at par, oxcept that in the figures for corporate issues for 1014 to 1918 all stocks are included at their
market value. Corporate issues for 1014 to 1918 exclude real sstate offerings and privileged stock subserip-
tions included in figures beginning 1019, and issues of less than $100,000. State and municipal issues In.
clude honds issued by States, Territorles, and possessions, counties and munleipalities, and by sehool and
road districts and other independent governmental bodies

Total issues, by kinds
Corporate Farm-
Total New |[Refund| loan | State .
Year issues | capital | ing and | and |Foreign
Rail- | Public | Indus- | Miscel-| Gov’t | munie- g&:‘:"}?'
roads |utilities| trials 1 | laneous| agen- | ipal
cles
4,010.0 { 8,634.8 | 376.2 | 377.9| 496.8 [1,627.6 | 464.0 |._..._. 609, & 344,3
4,203.8 | 3,578.7 | 627.1| 6553 6711 848.6 216.0| 121.9 [1,235.7 456.3
5,236,0 | 4,304,4 | 031,51 65L.5 | 980.4 | 0158 5255 | 886.4 i1,143.7 632.4
4,080.7 | 4,804.4 | 686.3 | 518.2(1,138,4 [1,044.8 | 531.4 | 892.5 |1,071.3 293.1
6,352,5 | 5,603.2 | 750.3 | ©40.3 [1,520.0 | 808,7 | &63.0 | 179.1 {1,407.8 927.0
7,126,0 | 6,220.2 | 90059 { 514.7 {1,710.0 {1,270.2 {1,243.2 | 188.2 |1,408.4 701.3
7,430.8 | 6,344.1 [1,086,1 | 422,6 (1,968.0 |1,610,2 (1,208.8 | 131,3 [1,875.5 623,9
9,033.7 | 7,70L 1 12,142.6 | 962.8 12,077.4 (1,073.8 {1,705, 2 | 179.6 |1,522.5 912.4
9,001.8 18,114, 4 11,8775 | 727.7 |2,562.8 (1,816.9 |2,710.9 63.9 [1,420.9 680.2
11,602.2 [10,152.8 [1,400.4 | 817.2 [2,442.8 |3,450.8 |4,306.6 |.-o—.. 1,435.7 | 130.1
7,677, 7,023. 4 3.7 11,020, 5 12, 566.2 |1, 151.9 | 728.8 86.5 |1,497.6 619.6
4,022,9 | 3,116.5 | 907 516.5 |1,638.8 | 320.6 125, 8 |1,268.0 50,4
1,730.8 | 1,102.2 | 538.0 61.0 | 6540.3 20.9 21.8 | 169.8 {?850.8 66.0
1,053.7 700.5 | 344.2 99,9 92.7 | 186.6 2.3 00,2 | 15622.0 60,0
2,212.8 | 1,886.3 | 825.0 | 240.2| 158.4 53.2 30,2 721.7 )2939.5 60.0
.| 4,752.3 | 1,412, 1 (3,340.2 | 196.7 |1,283.8 | 708.5 80.4 (1,137.1 [%1,231.8 118.0
6,264,.3 | 1,073.3 [4,281.0 | 796.112,125.3 {1,258.0 | 452.6 | 375 2 |1,120.7 126, 5
3,004.7 | 2,040.8 [1,854.0 | 325.1| 803.3| 988.5| 210.0| 437.7 [2907.8 222.3

CorronaTE Issues BY Crass or Smourity (NEw CAPITAL AND RErFunDING)S

Long- | Short- Long- | 8hort-
term | term term | fterm
Yeoar Total | bonds | bonds | Stocks Year Total | bonds | bonds | Stocks
and and and
notes | notes notes
_____________ 1, 438. 5| 1,174.7 333.8 1,317.8
.| 1,435, 4 1,110.8 355. &) 1,773.3
-| 2, 186. 5 1,405.0 274. 11 3,627, 2
-| 1,530.0 1,075. 5 262. 6| 6,921,4
-| 1,344, 8 1,047.1 657.0| 1,568.3
o] 2,738.7 633.7 540.2 405, 343.1
-1 2,068.3 1,234.4] 080, 8 214. 0| 24,0
- 2,800,9] 1,806.2] 2154 90.4f 1527
| 8,073.3] 2,304.3] -145.0 169. & 34,6
-] 3,232, 8 2,316.4] 180, b §0.5 150.8
-| 3,838,6] 2,669,3 4030 62,8/ &567.9
_____________ 4,738.1] 8,040.2] -386. 9 02.2| 753.4

! Comprises the following classifications given in the original detailed statements: Iron, steel, coal, copper,
e¥c., equipment manufactures, motors and accessories, oil, rubber, and miscellaneons industrials,
2 See note 1, table 334, . 3 Figures for 1914 to 1918 are from the New York Journal of Comimeres,

Sources: Tablo 332, Federal Reserve Bank of New York; table 333, Commercial and Financial Chronicle,
oxcent as noted.
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No. 334.—CAPITAL ISSUES: CorroraTE, Foruiay GovErNMENT, FArM Loan
AND GOVERNMENT AGENCIES AND STATE AND MUNICIPAL

[Tn millions and tenths of millions of dollars. See headnote table 333]

Kind of issue 1930 1831 1932 1933 1934 1835 1936 1037

TOTAL
All fssues. . oo e 7,877.0 [4,022,9 |1,780.8 [1,063.7 |2,212,8 |4,762.8 |8,254.8 | 3,004.7
Corporate, total e 5,478.8 [2,589.0 | 643.9 | 981.8 | 491.1 [2,267.4 |4,63L.9 | 2,837,0
Domestic:

Long-term bonds and notes..[2,810.3 |1,628.0 | 405.8 | 138.5| 287.012,086.1 3,963.3 | 1, 491 4
Short-term bonds and notes..| 620.3 | 400.1] 2140 88.8 | 168.3 50. 5 62, 8

Preforred St0CKS_ . moo- . . 15.2| 39| 123.7( 2m.8 467 H
Common sfocks. 3L 4 27.2] 282.1 286. 1

Canadian. ... - . 3 53.0 |-

Other foreigh - - o occoocmccmennn 5 . L2 :
Qanadian Government.._ ... .. f . . 50.0 48.0 88.3
Other foreign government. - 10,0 78.5 134.0
Farm-loan and government agen 72L7 875.2 437.7
State and municipal:

Domestie o oo 030.5 1,117. 4 902. 4

U. 8. Territories and possessions. [: 30 PO 17 3.3 5.4

NEW CAPITAL
Alligsues. oo ecaneeen 7,028.4 3,115, 5 [1,192.2 [ 709.5 |1,886.8 |1,412,1 [1,073.8 | 2,040.8
Corporate, total. oo eeao 4,944.4 |1,763.4 | 826.4 | 160.7 | 178.3 | 403.6 (1,150 | 1,158, 6

Domesties
Y.ong-term bonds and notes_.|2,450.7 | 950.7 | 271.0 23.6| 112.1| B22.9| B16. 3 710.3
Shori-term bonds and notes..| 520.0 | 288.7 34.1 16.7 3.6 11.3 23,0 45.3

Praferred stocks. o mmeeecamnee 412,21 116.2 10,6 | 162 3.2 54,5 90.0 203. 5
Common stocks. 1,001.2 (1 195.1 8.7 105.1 3L4 14.8 | 262.5 199. 4
Canadian_....... o] 251,21 140.0 .1 23
Other foreiph - ocmmceacmmee 210,1 72.8 |-
Canadian Government.. . ....._c.ooe. 130. 6 40.9 26.0 3.3
Qther foreign government.... 417,3

Farm-loan and government agencies..| 86.5 | 74.6| 77.1| 63.0 | 405.1| 150.1| 219 | 157.0
Stats and municipal:

Domestic ! . oo 1,434, 8 [1,284.8 | 762.5| 483.4| 803.0| 8550 734.9 727.2
U. 8. Territories and possessions.| 10,39 L7 1.3 O N IR 3.5 1.6 3.8
REFUNDING
All 58068 oo 863.7 | 907.4 | 588.0 | 844.2 4,281.0 | 1,854.9
Corporate, total___ .. _____ ... .. 598,09 | 826.6| 318.5 | 220.9 8,417.0 | 1,178.4
Domestic:
Long-term bonds and notes..[ 850,86 677.3 | 134.8| 114.9 3, 146. 8 781. 1
Short-term bonds and notes_.| 100,2 | 111.4 | 179.8 721 2 39.7 46.9
Preferred stocks oo oo 9.4 31.9 .4 180.9 263.8
Common stocks__ B IVE - B 3.4] 823 19.6 86.7
Canndial . e eeccccemna 45.9 . 80,0 focmmacan
Qther foreign . mue e conamccccann 9.0 5,0 {oceee 1.6 PR
Canadian Government_ ... 7.2 9.5 40.0 60.0 50.0| 116.0| 48.0 85.0
Other foreign government...v.o...... 64,8 |ocaemmcn|amann 10,0 |~cace-- 78.5 134.0
Farm-loan and government ageneles_ | ... .. 51.0 92,5 26.8 | 316.6| 9087.0 353.3 280.7
State and municipal:
Dommestic L o oo ceeeaee 53.0 21. 4 87,0 387.1| 1365 366.2] 38824 175.2
U. 8. Territories and possessions.|.. 8.2 1.8 1.6
CORFORATE ISSUES, NEW CAPITAL
b1 21 S 4,044.4 |1,768.4 | 825.4| 160.7 | 178.8| 403.61,215.01 1,158.6
Rallroads. . oo 797.4 | 345.8 13.1 12.01 727 72.8| 267.4 200.0

Publicutilities . _eoo_._
Iron, steel,coal, copper, ete-- .
unmment menufacturers.
Motors and aceessories

2,365.11 048,6| 274.4 34.2 49.4 83.6| 123.7 140. 4

f 3.6 3. .6 112.9| 149.0 129,2
——— - 1L8 3.7
14.4 13.2 18, 5

. . 8 76.01 236.4 313, 3

- 203. 5 161 [ceccann- 1. .0 10,3 52.8 184.3

Land buﬂdmgs, et0mnn 2445 129.0 8.1 . 4 2.0 12,0 10,1
................ 33.9 2.2 B 9. 5 3.1
Shinmng 10,0 1,7 .
Iny, trusts, trading, holdmg, otc. 232,7 , 1.2 1.1 18.8 2.0 12 .8
MISCBIATIOONS . - o oo 233.5| 62.6| 120 .3 1L0| 29.6| 3259 146,4

! These figures do not include funds obtained by States and municipalities from any agencies of the Fed-
eral Government.

Source: Commercial and Financial Chronicle,
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No. 335.—FOREIGN CAPITAL ISSUES (GOVERNMENTAL AND CORPORATE)
PUBLICLY OFFERED IN THE UNITED STATES

[Amounts in thousands of dollars]

Esti- Esti- Esti- Esti-

Num-| Total | maled | mated Num-| Total | mated | mated

Year ber of | nominal [refunding| new Year ber of | nominal (refunding] new
issues | capital |to Amer-| nominal issues | capital |to Amer-| nominal

icans ! capital icans ! | capital
________ 26 44, 670 655 44, 015 230 |1,288,459 | 162,978 | 1,125,481

80 | 817,520 18, 676 803, 854
102 |1, 159, 601 8,700 | 1,155, 901
65 | 720,207 37,650 682, 647
28 23, 465 2,600 20, 865
65 | 771,045 | 379, 257 391, 787

265 |1, 577,414 | 240,604 | 1, 336, 760
221 1,489,362 | 238,410 | 1, 250, 051
148 | 705,768 | 34,837 | 671,931
121 |1,087,560 | 182,227 | 905,333

41| 286,200 | 56,365 | 228,835

7| "erass | 58,830 | 20,355
81 72,25 | 60,001 | 12183
2 7 387 |oeeae.
101 73,088 | 6,058 | G4 030
15| 142,272 | 147,658 | —b,886

9| 163,051 | 150,200 | 12851

76 | 407,607 , 000 420, 597
120 (1,217,218 | 247,994 969, 224
________ 164 [1,316,106 | 239, 700 | 1,070, 466
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L As a resulf of previous repatriations and purchases by investors of other countries these figures include,
esgeciul%y for recent years, substantial amounts of bonds not held in the United States at the time of their
redemption.

Bource: Bureau of Foreign and Domestic Commeree, Department of Commerce.

No. 338.—COMMERCIAL FAILURES: NUMBER AND ASSETS AND LIABILITIES

Nore.—In January 1036 statistics were revised to exclude failures of insurance and real estate agents and
brokers, holding and finance companies, shipping ggents, tourist companies, transportation terminals,
and the like, all of which were formerly included. "These revisions bring the failure record more nearly
in accordance with the typo of concerns covered by ‘“Total number of concerns in business,” in which
no changes were made. L'he following table presents revised statistics beginning with January 1033,

Liabili-| Aver- Total Liabili- | Aver-
Ylenr or year- {\E}gf (giggn l'a‘%@] Yent number of] %T(gng .%ls%%tos (gig(s)o na%eu
v average |,0f iabil- CONCAIDS | ;0f : . abil-
fallures| gofiars) | ity in business| e{ures| dollars) | qoars) | ity
1857-1860. ... 4,185 | 132, 925 331,762 11,002 | 65,456 | 113,002 | $10, 278
1861-1865.. 2,088 | 52,873 | 25,044 0 E}é, glg gg, ’(7)?2 %%’g,ﬁz’i %g,él‘i
6! 70
AT — L3172 | 12160 | 84,438 | 144,203 | 11,0
! ’ L1 1 2, 01,
03, 604 | 24423 367, ) ) ) )
76, 054 | 26,815 || 1006 ..o 1,302,940 | 10,682 | 66,610 [ 110,202 | 11,159
88,242 | 24,885 || 1907 ccreanae 1,418,075 | 11,726 | 138,536 | 197,385 | 16,834
o5, 952 | 20,245 || 19081 1,447, 654 | 15, 600 | 146,100 | 222,316 | 14,10
Sl e e e
228, 500 | 44, 086 || 1910---oemvemev + 616, h v ' 2
156, 239 | 26,628 |[ 1011, .- 1,625,024 | 18,441 | 194, 617 | 191,082 | 14,215
201, 060 | 25, 077 || 1912200010 1564, 270 | 15, 462 | 126, 287 | 203,117 | 13,145
101118 | 21 020 || 201817000 1,616,517 | 16,087 | 174, 688 | 272, 672 | 17,008
et Bt | a— 1,856, 406 | 18, 280 | 265,203 | 357,900 | 19,570
Pr il Eriat | BT I—— 1,674,788 | 22166 | 185, 454 | 302,286 | 13,044
98,149 | 14,741 || 1916 1,707,630 | 16,908 | 113,500 | 196,212 | 11,847
65,762 | 13,886 [ 1017 ccvvecrne- 1,733,225 | 13,855 | 103,465 | 182,441 | 13,168

81, 156 1,708,081 | 9,982 | 101,638 | 163,020 | 16,331
101 548 1,710,800 | 6,451 | 67,038 | 113,201 | 17,561
179 874 1,821,400 | 8,881 | 185,504 | 205,122 | 33,230
226, 343 1,927,304 | 19,652 | 400,038 | 627,402 [ 31,926
134, 220 1,088,106 | 23,676 | 413,358 | 623,896 | 26,361
114, 644 .| 1,098,004 | 18,718 | 388, 382 | 539,387 | 28,816
167 561 2,047,802 | 20,615 | 337,945 | 543,225 | 26,361
193 839 2,113,312 | 21,214 | 248,067 | 443,744 | 20,018
148,784 2,158,457 | 21,773 | 202,345 | 400,282 | 18,705
189, 857 2,171,688 | 28,146 | 286,740 | 520,104 | 22,471
189, 869 -| 2,109, 040 | 23,842 | 265,478 | 489, 560 | 20,533
114’ 044 2,212,779 | 22,900 | 226, 028 | 483,250 | 21,004
346° 780 2,183,008 | 26,355 | 442,800 | 668,284 | 25,357
172, 003 2,125,288 | 28,285 | 434,939 | 736,300 | 26,032
173 198 2,076, 580 | 81,822 | 509, 135 | 928,813 | 20,172
' 1,860,701 | 20,807 (270,730 | 502,831 | 24,781
226, 008 1,960,701 | 19,859 | 251,875 | 4b7, 520 | 23,038
154,932 1,973,000 | 11,724 | 143,675 | 230,198 | 10,635
130, 663 1,082,005 [ 11,510 | 04,867 | 183,013 | 15
90, 880 | 2,000,035 | 9,185 | 77,108 | 147,253 | 16,032
138, 406 2,066,608 | 0,017 | 67,537 | 115,504 | 12,820

! 8ee headnoto regarding revisions. Figures for 1933 in italics are on the old basis and are comparable with
figures for earlier years; other figures for 1933 and those for subsequent years are the revised series.

Source: Dun and Bradstreet Inc. Monthly data published currently in “Dun’s Statistical Review."
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No. 337.—COMMERCIAL FAILURES: NumsrrR AND LiaBriarres, Br MoNTHS

[Liabilities in thousands of dollars]

Year Jan. [ Feb. | Mar.| Apr. | May | June | July | Aug. | Bept.| Oct. | Nov. Dec.

1,317 1,017| 1,069| 1,020| 942 992 870| 872 Y771| 1,030| 882 933
1,146] 956 040 1,083| 1,004| 944 902| 884| 787 1,066 898 910
1,077 856 946 830) 8321 7y3| 039, 655 &8O O11] 088 692
o8 o2nl 820 786] 834 670 618 7070 &64] 7ves| 786 932

1,320f 1,071 1,088 1, 116[ 1,053] 1,018 .

29, 035(16, 77224, 002| 22, 871(20, 787,20, 591|186, 565(15, 703115, 562(16, 973]14, 376[16, 981
-114, 603]15, 217|185, 361| 16, 52914, 839112, 918|16, 523|138, 266117, 002117, 185114, 384/15, 686
-|18, 104114, 089|16, 271| 14, 157(15, 376 9,177| 9, 904| 8, 271/ 9, 819| 8, 266111, 53212, 288
-| 8,061 9,771/10,922| 8,908 8, 364 8, 191/ 7, 766(11, D16/ 8, 393 9, 335(10, 07818, 261

15, 035(18, 35915, 567| 20, 106]14, 550(12, 236|

Source: Dun and Bradstreet, Inc., New York City. Monthly data published currently fn “Dun’s
Statistical Review.”

No. 338 —COMMERCIAL FAILURES: By InpustrRiAL GRoUPS AND Sizm OF
LisBILITIES

[Liahilities in thousands of dollars]

1936 1937 1936 1937
Industrial group and Industrial group and
slee of liabilities | Nym. | Tiabil- | Num- |Ligbil{| 8i2¢ ofJiabililies | nym. |1 iabil-| Num- | Ligbil-
ber | ities | ber | ities ber | itles | ber | ities

147, 258] 9, 017|116, 694|| Retail trade..

5,868| b3, 215 b, 881) 41,802
10,107| 8,861) 10,017|] Under $5,00

2,931} 7,308 2,815 7,280

= !
#5,000-$25,000--..} 4,145 43,586 4,237( 45,087|( $5,000~$25,000 2,377) 23,375 2,259| 22,318
$25,000~$100,000- - - 878 38,897 803 85,434||  $25,000-$100,000- 323( 183, 509 243| 10,126
$100,000 and over. . 178| 54, 663 116] 25,106/  $100,000 and over. 27| 9,023 4] 2,080
Manufacturing. ... 1,846, 41,408| 1,736| 89,085|| Construction ...._.... 496} 25, 848 680 11,232
Under $5,000.__---- 4611 1,241 4271 1,138|| TUnder $5,000_ 163 425 208 521
$5,000-$25,000. . --.._ 848] 9,852 984] 11,236||  $5,000-$25,000 199 2,358 2711 8,210
$25,000-$100,000- .- 200| 12,528 2001 11, 567|]  $25,000-%100,000. .- 82| 3,063 87| 4,242

$100,000 and over._ 68| 17,985 65| 15,094(]  $100,000 and aver. 52| 18, 602 14} 3,259

Wholesale trade. ... 016| 18,725 949( 16,401|| Commercial service. 469( 8,258 498( 7,124
Under $5,000... 240 667 233 044/ Under $5,000.. 189 466! 178 434
$5,000-%$25,000.... 508 b, 864. 538| 6,138 $5,000-$25,000 2137 2,336 185 2,137
$25,000-$100,000 ... 147{ 6, A70 160] 7,051 $25,000-$100,001 57| 2,318 53| 2,448
$100,000 and over. . 21l & 615 11 2,568/] $100,000 and over.. 10| 3,139 12| 2,105

No., 339.—APPLICATIONS FOR REORGANIZATION TUNDER SEC. 77-B,
AMENDMENT TO THE BANKRUPTCY ACT: By Inpusrrian Grours

Nore.—Sec. 77-B, amendment, to the Bankruptey Act, effective Juno 1034, provided for the reorganization
of companies in financial difficulties with sufficient assets in excess of liabilities to warrant reorganization,
These 77-B cases should be considered in connection with commercial failures to obtain a complete
pleture of companies whose financial condition has brought them to the courts, There is some duplication
when a company already in receivership files for reorganization, when a petition is an answer to involtin.
tary bankruptey, or when a 77-B company becomes bankrupt after reorganization. In general the
77-B provisions attract companies with extensive assets

< Jan.~{ Apr.~| July- | Oct.~

1034 1| 1035 | 1936 | 1037 Mar. | Tune | Sept. | Dec.
Total..... 640 | 1,085 598 687 || 1035, total... 262
Commer 209
Manufacturing 246 406 229 269 || 1938, total. 204
Wholesale trad 51 117 64 62 Commer 170
TRgtail trade. 110 201 82 96 {| 1937, total. 156
Construetion. . 7 11 11 6 Commete 110
Commaereial se 57 87 80 62 || 1038, total-.. 257
Other?_ ______.__ 170 213 127 192 Commercia: 221

1 June to December, i

3 Companies and concerns not covered by tabulations of commercial failures, such as real estate and
investment companies, clubs, theaters, ete.

3 Total less “Other.” Bee note 2.

Soures of tahles 338 and 339 Dun and Bradstreet, Inc., New York City.
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No. 340 —COMMERCIAT, FAILURES: By Inpustrian Groups AND INDUsTRIEY

Liahilities Average lability
Number (thousands of dollars) (dollars)
Industrial group
1935 | 1936 | 1937 | 1935 1936 | 1937 | 1935 | 193¢ | 193Y

Grand total e nemccac e 11,510 9,185 ©,017] 183, 013] 147, 263|115, 594 15, 900| 16, 032| 12, 820
Manufacturing 2,087 1,646 1,736 b51,885| 41,408] 88, 035] 95, 224| 25, 166 22, 486
FO0A8 wmmarmecoimmmemmeae 516| 431 436] 10,673] 9,718 8, 758| 20, 684| 22, 53g| 20, 087
Textiles 469 331 a76l 9,601 7,005| 8,327 20, 663] 21, 435| 22, 148
Forest produets 166 137 134] 59900 8,949{ 2,773} 36, 084 28, 826| 20, 694
Paper, printing, publishing_ 143 140 145 3,037 8,888 2 119|21,238) 27,771] 14, 614
Chemicals and drugs oo __.- 87| 61 a4l 2,151 1,411 025| 24, 724| 23, 131 14, 463
Fusls . a3 32 30l 2,8750 2,825 8,579| 71,970| 72, 656|119, 300
Leatherand Joather products..... 84 68 65| 2,116 2,121| 1, 536] 25 100| 81, 101) 23, 631
Stone, clay, and glass products...- 60 43 52| 2,666 1,814 982] 42, 767; 42, 186| 18, 885

Iron and steel..o-..c .-
Machinery__.....

Transportation equipfﬁent 40 39 43| 1,302 1,247 1,330] 34, 800| 8L, 974 30, 930

Miscellaneous. - . - - o oooooooone 256 214 216] 4,534 38,505 8,611} 17,711) 16,709| 16, 718
Wholesale trade .co.ooeocecuooon 983 018 042| 90,684| 18,725| 18, 401 21, 021| 20, 449| 17, 411
Farm products, food, grocerles___ 432 308 363| 9,105 7,962| 5,858 21,076| 20, 005| 16, 138

Clothing and furmshmgs 70 b4 58] 1,602 622, 5811 22, 886/ 11, 5197 10, 375
Dry goods and textiles.

- 42| 15 34 990 423 534| 28, 571| 28, 200] 15, 706
Lumber, building muterm\s,

hardware. ..o oemmmeeen 65 81| 66l 2,237 2,382 1,170| 34, 415| 29, 407| 18, 000
Chemieals and drugs. . 35 37 53 456 510| 1,004] 13,000) 13, 784| 20, 642
Fuaels.___ e 31 36 33| 1,208 1,149| 1,8571{ 38, 003} 32, 820| 47, 60O
Automotive produets.. 52 56 73 638 075 1,442 12,269 17, 411 18, 487

Supply houses. - .o—_. - 69 49 470 1,042 907 691 15, 101| 18, 510/ 14, 702
Allether. - oo oo 187 191 213] 3,380 8,795 3,460| 18,123| 19, 869 16, 244
Retail trade. .ocomocenne e ccnaanen v,138) 5,858| 5331} 7¥9,500] 63,215 41, 802| 10,170| 9,405| 7,841
(010 T £ TR 2,305 1,798 1,769| 17,867 11,334 1(), 087| 7,460 6,304] 5,702
Farm supplies, general stores. 32 2 ,283] 2,215 2,417) 12,601 v,011| 9,155
General merc¢handiso_.. .. 340l 280 24| 8,683] 8 492 1,935] 10, 553( 13,483/ 7,030

Appsrel .. oo 1,221 1,028 930 8,081 7,559 6 313 7,355 7,363 8,788
Purniture and house furnishings._ 275, 237 257| 4,006] 3,181| 3,019 14, 504| 13,422 11,747
Lumber, building materials,

hardWare oo ooeoowuacemaooonnn 436] 344 302| 5,586 3,874 2,890f 12,812 11,262 9,570
Automotive produets.- 401 411 412] 7,074 6,041 b5, 148] 14, 407| 14, 098] 12, 405
Reastaurants. .- 500 459 481 9,712 5,827| 4,524] 16,461| 12,605 9,408
Drugs. ... 581 436 321] 4,701 3,605] 2,582 8 246 8 208| 8,044
All other _________________________ 468 406 361| 6,614 6,087) 2, 887| 14,132 14,993 8,223

Constraetion . oeoeooceeececacan e8| 498 580] 91,127| 25,648] 11, 232] 81,263| 51,710| 19, 868
General contractors_..- 128 87| 76 A 3, 578| 1, 456] 62, 023| 41, 126( 10, 158

Carpenters and builders_
Building subcontractors.

348 250 304 5,085 6,236 4,032 16, 336| 24, 944 13, 263
Other contractors

................ 22 14 16 722 699 742| 32, 818 49, 929| 46, 375

Commercial service ... RN 858 489 498| 16,741| 8,259] 7, 124} 25, 520| 17, 810] 18, 845
Cleaners, dyers, and tailors. .- 174 108 04 2,030 966 713] 11,718 8,044| 7,585
Haunlers, busses, taxis, efe.... .- 137 125 118] 3,109 2,593 3,186} 23, 350] 20, 744| 26, 773
2 0011 | 83 48 31 5,428 2,450 903| 65, 410| 51, 042/ 82, 032
Laundries 61 20 260 1,146 280 4411 18, 787| 9, 655| 16, 962
Undertakers. ... 60 45 39 5 415 285 18,417 9,222) 7,308
Allother. . . coeeomecmnaeeeene 141 114 119  4,123| 1,555 1,506{ 29, 241| 13, 640 12, 655

Source; Dun and Bradstreot, Inc., New York City.
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Nore.—Ses headnote table 336 regarding revisions in statistics of failures. Figures in the following table

are on the revised basis.
Failures Liabilities
Nun;gelg uosfi ﬁggscems (l;hgulslands of
Division and State Number Pereent oltare)
1036 1937 1936 1937 1936 1937 1936 1937
United States......_. 2,008, 835 | 2, 056, 598 9,185 8, 017 0.48 0.44 | 147,253 | 115, 504
New England.____._____ 150, 897 154, 514 955 872 .83 .08 | 14,400 9,281
Jaine_ .. ... 15, 005 14, 935 105 09 .70 .66 1,888 742
New Hampshire. 9,422 A 37 33 .39 .84 657 536
Vermont___.__. 6, 404 8, 771 22 16 .34 .24 193 321
Massachusetts. 78, 460 81, 264 465 434 .59 . 53 8,061 4, 662
Rhode Island.. 11, 880 12, 066 132 124 1.11 1,03 633 1,842
Connectielt-oooomoeo-o 29,130 29,878 194 166 .67 .66 2,968 1, 689
Middle Atlantie. ... _ 488, 511 504, 383 8 501 3,372 .M .87 | 70,574 50, 558
New York.__ 245, 375 253, 202 zi 217 2,213 90 .87t 86,553 27,372
Now Jersey..-. 84,832 85, 089 650 604 VT L7l 23,783 9,402
Pennsylvania._ .. 163, 304 166, 092 628 555 .38 .83 | 10,288 13,784
East North Central ...____ 424, 409 431, 318 1, 563 1, 689 .97 .30 | 29,078 24, 087
OO 111, 282 113, 150 ! 438 A77 .39 .42 8, 361 b, 634
Ipdiana._. 53, 520 56, 156 144 119 L27 21 1, 686 2,104
Tlinais. . 134, 140 133, 779 518 509 .38 .43 8,007 7,061
Michigan... 67,726 70, 006 231 204 .34 .38 3,810 3, 980
Wisconsin._________.___. 57,741 58, 228 234 260 .41 .45 3,064 4, 408
West North Central.______ 242, 204 245, 709 584 572 o .28 5,437 b, 592
Minnesota..___ - 46, 185 47,433 118 117 .96 .25 1,182 1, 008
OWR._ ... 45, 864 46,842 197 107 o8 23| 1,320 833
Missourl. . G4, 830 G5, 044 166 147 .26 .23 1,882 1,018
North Dakota.. 0, 400 10, 858 21 13 .20 .12 181 133
Sguth Dakota... 12, 212 12,125 19 18 .18 .15 111 99
Nabragka. ... 27,114 27,434 68 100 .25 .36 305 884
N ] L U 35, 500 36,173 65 70 .18 .19 366 717
South Atlantic 193, 489 187, 047 575 726 .80 87 9,123 7,132
Dalaware.. . 4, 455 4, 575 3 5 .07 L1 34 52
Maryland 28, 204 28, 434 117 87 41 8L 2,207 798
Dist. of Columbia.. , 634 8, 830 38 41 44 .40 1,377 417
Virginia.._..... 20, 258 29, 081 131 162 .45 .54 1, 609 1,128
West Virginia_. 20, 304 21,324 74 77 .36 .36 717 1,436
North Carolina. . 30, 762 32, 146 100 136 .33 .42 1,032 1,105
South Carolina. 14, 647 15,172 20 35 .14 .23 221 434
Georgia.... 30, 258 28, 967 56 83 .19 .20 480 848
Florida. o 26, 777 28, 518 36 99 it} .36 546 1,026
East South Central ____.__ 08, 829 100, 158 859 Cors .88 o7 5,270 2,878
Kontueky_ ... - 30, 500 31, 507 102 © 64 .33 .20 1, 503 723
T ennesset .o vemee e 27,771 28, 808 110 108 .40 .37 1,159 1,283
21, 264 21,748 67 50 .32 .27 2,147 387
17,004 18, 000 78 44 .43 .24 871 510
172, 238 178,173 404 844 .23 .18 5, 491 3,312
21, 597 22,071 72 49 .33 .22 767 427
24, 642 26,141 26 16 1 .06 156 139
34, 043 33, 099 115 112 .34 .33 2, 253 748
a1, 951 95, 962 191 168 .21 .18 2,815 1,908
EEAE A I T AR I
g ) .36 . 2

7,618 7,580 36 38 47 , B0 221 %%
4,108 4,150 10 12 24 ] 65 140
19, 859 20, 090 82 56 .41 .28 506 550
Naw Mexico. 6, 054 6,753 19 16 .81 L4 149 558
Arizona.___ 5,488 5, 644 i} L1 .13 41 51
Utah___.. 7, 558 7,536 40 48 .63 il 1, 255 278
Navada. cooooooo o 2,077 2,192 3 7 .14 .32 10 29

Pacific._.______________. 175, 088 181, 008 1,022 957 . . B8
Washington_ 33,000 | 84,004 165 208 i | Thm| 'ge
Oi'e_gou-_' _____ 20, 233 21,006 162 152 .80 L2 1,619 1: 412
California_ .o voreen 120, 873 125, 906 695 602 i .48 7,017 6,336

Source: Dun and Bradstreet, Inc., New York City.



12. INCOME AND DEBT

[Data in this section relate to Continental United States]
No. 342 —NATIONAL INCOME PRODUCED AND PAID OUT

Nore—National income produeed is net value of commodities produced and services renderad (gross
value less expenditures for materials and interindustry services—such as transportation and communi-
eation—used In productive processes, for taxes, and for depreciation of capital equipment), Income paid
out is amount actually distributed to individuals as salaries, wages, interest, dividends, entreprenesurial
withdrawals, and net rents and royalties. Imputed income from ownership of durable goods (including
owned homes), imputed value of services of members of family, earnings from odd jobs, direct relief
and charity, earnings from illegal pursuits, and changes in value of assets not derived by groups pro-
fesslonally engaged in handling of assets are not included either in income produced or in income paid
oui:(.1 Business savings (positive or negative) represent difference between income produced and ineome
paid out

1929 1930 1931 1832 1933 1934 1935 193¢ 1037

AMOUNT 1(lrnil]iousx of

dollars)
Income produced...—cvene.n 81,128 | 08,302 | 53,822 | 40,014 | 42,256 | 50,0562 | 55,186 | 63,466 | 69,817
Businesssavings.......-_] 2,572 |—4,980 (8,210 |-9,010 |—3,061 |—1,458 49 880 487

Corporatesavings.:. 1,411 |~38,912 |—5,804 |—6,378 [—2,801 (—2,170 |—1,263 | —765 | —1,004
Business savings of

entrepranenrs...... 1,161 |—1,077 |—2,316 (—2,837 | —259 712 | 1,312 | 1,045 1,401
Incoms paid oub - 78,558 | 73,200 | 62,0382 | 40,024 | 45,317 | 51,510 | 55,137 | 62,580 | 69,330
PERCENTAGES OF 1929
Income produced. .oovoooae. 100. 0 84,2 60.3 49.3 52.1 61.7 3.0 78.2 86.1
Income paid out.. -1 100.0 3.8 79.0 62.4 51,7 65. 0 70,2 70.7 88,3
Cost of Hving index 1. -| 100.0 97.5 89.1 80.2 768.2 79.1 81.1 82.1 84.7
‘Wholesale priceindex 1. ..... 100.0 90.7 76.6 68.0 69.2 78,6 83.9 84.8 90.6
1 Bureau of Labor Statistics,
No. 343 —NATIONAL INCOME PAID OUT: By Tyres or PayMmENT
Percent
Amount (millions of dollars) distribu-

tion

1028 | 1830 | 1831 } 1932 | 1933 | 1934 | 1935 | 1036 | 1037 | 1020|1037

Income paid out,

{70171 R 78, 658{ 73,290| 82,032 49, 024! 46, 317] 51,510 55, 137| 62, 586| 69, 330{100.0{100.0
Compensation of employ- :
ces, total .o ..o 47, 551} 40, 188 31, 563) 20, 0G| 34, 051| 36, 679| 41, 906| 46, 728! 65.6; 67.4
Salaries (selected

dustries)t. ... 6,645) 4,004 3,428| 2,047) 3,379 8,574 3,936 4,598 7.1 6.0
‘Wages (sslected in.

dustries)l._...__... 17,008| 14,214| 10,585, 7,243 7,271] 9,018| 10, 218| 11,909 14,037 21.8 20.2
Salaries and wages

(all other indus-

L2 1) 27,873| 26,708 23,827 19, 798| 17, 746 19, 258! 20, 433| 22, 226| 24,197| 85. 5] 34.9
‘Work-relief wages 2. _[-ccmmn]omeucan 669 1,480 1,480 2,462] 1,860, 2.1
Social Security con-

tributions of em-

ployers. . ooovommo e e 3| 7 202 023 1,3
Qther labor income. ... 037 986 1,081 1,009 964] 903| 1,017 1,08% 1,117 1,2[ L6

Dividends and interest,

totald. .. 11,331] 11;3068| 9,913| 8 017] 7,088] 7,748 7,812 8,881 9,563 14.4| 13.8
Dividends. ccovuauan- 5,078 5,801 4,335 2,745 2,200 2,793| 3,088| 4,284 5,010( 7.6/ 7.2
Interest . oooomeo.o. 5,202 6,308 5,206 5,019 4,710| 4,862 4,725 4,662 4,656/ 6.6 6.7

Entrepreneurial with-

Arawals .o 12,206| 11,581) 0,848 7,887) 7,214| 8,021| 8,720| 9,565 10,441| 15.6| 15.1

Net rents and royalties....| 8,418 2,763 2,083‘ 1,558) 1,418] 1,680 1,017| 2,234| 2,599 4.4 3.7

¢ lIneluiiets' mining, manufacturing, construction, steam railroads, Pullman, railway express, and water
ransportation,

3 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil
Works Administration, Federal Emergency Relief Administration, and the Federal Works Program
projects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works
Program. Area office employees and their pay rolls under the Federal Works Program are included with
the regular Federal Goyernment employment and pay-roll figures and grouped with all other industries,

3 Includes also net balance of international flow of property incomes,

Bource of tables 342 and 343: Bureau of Foreign and Domestic Commerce,
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No. 344 —INCOME PRODUCED, BY INDUSTRIAL DIVISIONS

Nore.—Estimates of dividends and interest, and corporate savings in the second column for 1934 and for
subsequent years, are based on a different industrial classification than are the estimates in the firsh
column of 1984 and for earlier years, This is the result of a change brought about by the Revenuo Act
of 1934 which limited the privilege of filing consolidated returns to railroad corporations, whereas in prior
years this privilege was allowed to all corporations

[In millions of dollars]

1920 | 1930 | 1931 | 1932 | 1933 | 1034110341 | 1035 | 1936 | 1937

Income produced, total . _|81, 128 {68, 302 |53, 822 |40, 014 |42, 256 |60, 0B |60, 052 |56, 186 (63,466 | 68, B1Y

Agriculture_ . eeeeeeeao 7,268 | 5,681 | 3,706 | 2,442 | 3,316 | 4,388 | 4,388 | 5,185 | 5,883 | 6,223
F L1317 2O 1,789 | 1,237 687 478 534 928 911 95
Electric light and power, and
a8

EA8. - - oo e amm i mem 1,268 [ 1,195 | 1,189 | 1,011 | 935 1,036 | 1,003 | 1,020 | 1,080 | 1,130
Meanufacturing ... 19,310 {14, 205 | 9,620 | 5,621 } 7,735 (10,078 | 9,950 [11,802 (14,261 | 16,744
Contract construction. 2| 8,272 | 2,860 | 1,799 978 666 733 728 852 | 1,221 | 1,475
Transportation we.cae-cneoeen 7,040 { 6,102 | 4,042 | 8,649 | 3,611 ( 3,820 | 3,838 | 4,137 | 4,780 5,057
Communication -1 1,045 | 1,011 807 721 638 671 678 1 825 878
B 1 £ — 10,065 | 9,108 { 7,330 | 5,183 | 5,815 | 6,829 | 6,852 | 7,362 | 7,962 | 8603
Finance ——— _.| 8,835 | 7,781 | 6,364 | 5,123 | 4,575 | 4,900 | 4,974 | 5,410 | 5,944 | 6,514

Government, including work-
relief wages - cooomoono- .| 6,540 | 6,720 | 6,847 | 6,727 | 6,807 | 7,049 | 7,849 | 8,247 | 9,785 | 9,445

Government, excluding
work-reliof wages...e.v.- 6,640 | 6,720 | 6,847 | 6,727 | 6,238 | 6,460 | 6,460 | 6,817 | 7,823 | 7,685
Work-relief wagesS.uaemoo]ecemmma]rceacacfonamnan ae_e---| 669 1,480 [ 1,489 1,430 | 2,462 | 1,860
Berviee oo eeeemmra e 9,722 18,869 | 7,480 | 5,692 | 6,378 6,174 | 6,196 | 6,766 | 7,524 | 8,322
Miscellaneous v -cccmmmnmanan. 4,089 | 8,542 | 2,092 | 2,390 | 2,146 | 2,468 | 2,684 | 2,724 | 2,608 | 2,956

Social Seeurity contributions
Of BIMPlOYOrS . wanvammmmmmmacafrmcmemn | mmmm e [c o m [ | e 3 3 7 202 923

t Seo headnote.

No. 345-—NUMBER OF EMPLOYEES AND THE PER CAPITA INCOME OF
EMPLOYEES !

EM 1929 1930 1931 1932 1933 1934 1935 1936 | 1937

NUMBER OF EMPLOYEES

(THOUSANDS)
All employees 2. caeaoo. 94,868 | 82,857 | 29,427 | 26,022 | 25,973 | 28,043 | 29,033 | 80,833 | 82,548
Salarled smployees (selected
industries)..c.nuna - 2,100] 2,183} 1,008} 1,577 | 1,482 | 1,601 [ 1,658 1,775 1,916
‘Wage earners (select

tries)d . cemeeee 12,208 | 10,784 | 8,961 | 7,465 7,917 | 9,062 | 9,560 | 10,286( 11,085
Salaried employees or wage
earners (all other industries) | 20,464 | 19,890 | 18,563 | 16,980 | 16,604 | 17,880 | 17,816 | 18,772| 19,546

PER CAPITA INCOME OF
EMPLOYEES

All employees 2. 81,451 | 81,417 [ 81,829 | 81,171 | 81,077 | 81,129 | 81,179 | 31,236 | 81,316
Balaried employees (s
indusgtries) 3_. 2,550 | 2,586} 2,487 | 2,171 | 2,030 | 2,111 2,166 | 2,217 | 2,308
Wage earners (selected indus-
tries) 8o 1,400 | 1,818 | 1,181 970 918 995 | 1,068 | 1,168 | 1,266
Salarfed employees or wage
earners (all other industries) { 1,362 | 1,343 [ 1,284 | 1,166 | 1,000 | 1,108 | 1,147 | 1,184 | 1,238

1 The estimates of the number employed are averages for the year and represent full-time-cquivalent
numbers for industries in which data permit such adjustments.
2 Does not include employers and self-employed persons, such as farmers, merchants, independent pro-
fessional practitioners, ete., nor work-relief employees and unpaid family farm labor.
b 3 Inc]u‘(:leg minjng, manufacturing, construction, steam railroads, Pullman, railway express, and water
ransportation.

Soures of tables 344 and 345: Bureau of Foreign an& Domestic Commerce.
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No. 346.~—CONSUMER INCOMES : DISTRIBUTION OF FAMILIES AND SINGLE INDI-
VIDUALS AND OF AGGREGATE INcoME REcEivED BY INcoME LmvEL! 1935-36

Nore.—These figures are estimates based primarily on sample data collected in the Study of Consumer
Purchases, & Works Progress Administration project conducted by the Bureau of Home Economics and
the Burean of Labor Stalistics in cooperation with the National Resources Committee and the Central
Statistical Board. Findings of that study were supplemented by income tax statistics and by other
sample dats on family and individual incomes

TFamilies and single P s .
individuals, total Families Single individuals
Per- | Cumu- Per- | Cumu- Per- | Cumu-
Incomo Jevel Nug;ber cent at | lative Nug._'ber cent g‘t lative Nu(r)rl}bcr centlat lative
each er- eacl per- each per-
amount | joyq) genf. amount | ver | gent | 8TMOURE | jovel | cent
- Number of units

All levels......|39, 458,800 | 100,00 {_.._u-- 29, 400, 300 | 100.00 i ..._... 10, 068,000 | 100.00 |...._._.
Tnder $260. - ocva- 2,123, 534 1,162, 800 3.95 3.95 960, 644
szao—s;sgo__ -| 4, 587, 377 3,015,304 | 10,96 | 14.21| 1,571,983
5005780 - -1 6,771,660 3,709,215 | 1292 27.13] 1,972,745
$750-$1,000. .. -| &, 878,078 4,277,048 | 14,55 | 41.68 | 1,599,030
$1,000-$1,250.. -1 4,990,995 3,882,444 | 13.20 | 54.88 | 1, 108, 551
$1,250-$1,500.. .| 8,743, 428 2, 865, 472 9,751 64,63 877, 8506

1,500-$1,750.. .| 2,888,804 2, 343, 358 7.97 | 72.80 546, 546
1,760-$2,000_ -| 2,296, 022 1, 897, 037 6.46| 70.06 308, 985
2,000-$2,250 . -| 1,704, 635 1, 420, 883 4,83 | 83.88 283, 652
2,250-$2,500 .. -1 1,254,076 1,043, 977 3.5 87.43 210, 099
$2,500-$3,000. -1 1,475,474 1, 814, 199 4.47 | 91.90 161, 275
$8,000-%3,600. -~ .| 851,019 43, 5569 2,53 04,43 108, 860
$3,500-$4,000. -~ .| 502,159 438, 428 1.40 | 95,902 63, 731
$4,000-$4,500._......| 286,053 240, 948 85| 96.77 36, 105
4,500~$6,000 . 0o -~ 178,138 152, 647 52| 97.29 25,401
$5,000-87,500_ ...~ 380), 266 322, 980 1,10 1 98.39 57,316
$7,500-$10,000. ... ... 216, 642 187, 060 [ 99, 03 28, 682
10,000~$15,000.. ... 152, 682 131, 821 45 [ 99,48 20, 861
$15,000-$20,000._ ... 67,023 58, 487 .20 99,68 9,436
20,000-$25,000.. - - 39, 825 34, 208 L12) 96.80 5,617
$25,000-$30,000. ... 25, 583 22, 233 .08 99.88 3, 350
$30,000-340,000.. ... - 17,050 15, 561 06| 09.93 2,398
40,000-$50,000. ... 8, 340 6, 603 021 09.95 1,737
50,000-$100,000_.-_- 13,041 10, 571 0 99, 99 2,470
100,000-$250,000- - - 4,144 3, 336 .01 | 100. 00 0!
$250,000-$500,000. .. 916 609 Q] 217
2500,000—8%1,000,000_ - 240 197 E’) ........ 43
1,000,000 and over-. 87 75 L I 12
ggregate incomo (in thousands of dollars)

All levels......|59, 268,628 | 100.00 (.._.__._. 47,879,238 | 100.00 |..._... 11, 578,300 | 100.00 |___.____
Under $260__ 204, 138 0. 50 0. 50 135, 836 0.28 0.28 158, 302 1,37 1,37
$250-$500.- 1,767, 363 2,08 3.48 | 1,166, 500 2,45 2,73 600, 854 5.19 0. 56

500-5750.. _ 3, 615,663 6.10 0.58 | 2,884,017 5.00 7.73 | 1,231,636 | 10,03 17.19

760-$1,000._ . 5, 129, 506 8.65 | 18.23 | 3,738,014 7.84 | 1557 | 1,301,402 | 12.01L 20,20
$1,000—§p1,250. 6, 58, 111 0.42 | 27.65 | 4, 348,420 9.12 1 24,69 1,240,082 10,71 30,01
$1,250-$1,500- 5,100,112 8,621 36.27 | 3,907,765 8.20 | 32.80( 1,201,847 | 10.37 50.28
$1,500-$1,760. 4. 660, 793 7.87 | 44.14 | 3,777,570 7.92| 40.81 , 223 7.063 57,01
$1,750-$2,000_ 4, 214, 203 7.11 | 5L.25 | 3,408,803 7.27] 48.08 745, 400 6, 44 44,38
$2,000-$2,250.. 3, 602, 861 6.08 | &7.33 | 3,002,082 6.30 | 54.38 600, 779 §.10 60, 54
$2,250-$2,500- 2, 968, 932 5.01 1 62,34 2,471,672 5.18 1 69.560 407, 200 4,290 73.83
$2,500- 4,004, 774 6.76 | 69,10 | 8, 568, 624 7.481 67.04 436, 150 3.77 77,80
$3,000- 2,735, 487 4.82 | 73.72 | 2,385,003 500 72.04 349, 494 3.02 80. 82
$3,500- 1, 863, 384 8.14 | 76.86 ; 1,625, 887 3,41 | 75.48 237,497 2,05 82.67
$4,000- 1, 202, 826 2.03 | '78.89 | 1,048, 368 2,20 | 77.65 154, 458 1,33 84,00
$4,500-5 841,766 | 1.42 | 80,31 719,447 | 151 79.16| 122,319 | 1.068| 8506
$5,000-$7,500_ - 2, 244, 406 3.70 I 84.10 | 1,900,001 3,001 83.15 344, 315 2.0 88,03
$7,600-$10,000. 1, 847, 820 3.12 | 87.22 | 1,005, 632 3.37 1 B86.52 242,188 2.0 an, 12
$10,000-$15,000 1, 746, 925 2.95 | 90.17 | 1,496, 600 3.14 { 80.66 250, 325 2,18 02, 28
$15,000-$20,000 1,174, 574 1,98 | 92.15 | 1,013,064 2,131 979 160, 910 1,39 93. 07
$20,000-$25,000 889, 114 1,60 | 93.65 762, 240 1.00 | 93.39 126, 874 L10 94,77
$25,000-$30,000 ' 720, 268 1.22 1 04.87 827, 567 1,32 94.71 92, 701 .80 04. 57

30,000-540,000 G41, 272 1.081 0595 560, 390 1,18 | 95.80 80, 882 .70 86. 27
$40,000-$50,000__ 390, 311 .66 | 9661 314, 689 .66 | 96.55 75,022 .65 96. 92
$50,000-$100,000. 908, 485 1.53 | ©8.14 755,017 1.58 | 98.13 153, 408 1,33 08B. 25
$100, $250,000___.{ 539,006 01| 99.05 440, 564 .02 99.06 98, 452 .85 99,10
$250,000-$500,000.__.1 264, 408 .45 1 99,50 200, 174 L4211 00.47 64, 324 .66 99,06
$500,000-$1,000,000.. . 184, 803 .23 | 99.73 110 954 .23 09.70 23, 849 21 99.87
$1,000,000 and over..] 157,237 .27 | 100.00 142, 650 .30 | 100,00 14, 587 L1831 100.00

_ 1 Tho estimates cover all consumers with the exception of 2,000,000 persons living in institutions or quasi-
institutional groups. ' A family is defined as 2 or more persons sharing a common income and living under
& common roof. Single individuals include persons lodging in rooming houses and hotels, living as lodgers
or servants in private homes, or maintaining independent living quarters as 1-person families. Income
includes the total net moncy Income received during the year by all members of the economic family plus
the value of certain items of nonmoney income, such as the occupancy of an owned home and food produced
by rural families for their own use. The estimates a%ply to the 12-month period from July 1035 through
Jupe 1936, 2 Less than 0.005 percent.

Source: National Resources Committes—Report on “Consumer Incomes in the United States—their
distribution in 1935-36.”
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No, 847.—LONG-TERM DEBT, PUBLIC AND PRIVATE: ESTIMATED AMOUNTS
OuTsTANDING AT TEE END oF THE YmAR, By CLassEs

Nore.—These figuresrepresent gross debt. Insofar as possible, obligations held by the issuing corporation
or individual are excluded, but no eliminations are made for intragroup and intergroup holdings of evi-
dences of debt, Under the concept of long-term debt employed in this study, figures include, in general,
debt issued with maturities of more than 1 year. Estimates for some items of private debt, particularky
for the earlier years, are subject to wide margins of error. The probable margin of error in the totals for
the later years is around 3 percent. As the element of bias is believed to be in the sama direction for all

ears, the figures are more reliable for the measurement of the flow of debt than as a measure of the absos
ute volume as of a particular date.

[Amount of debt in millions of dollars]

1912 1922 1034 1935 1936 1937
o & ] ) o & o ) L3 } o )
Class of debt s 188l 2, 1Bgl 2. 2g| 2. 1Bal 2. 8% 2. 8¢
2 18! 35 18%| 22 [RE| 2B 8%| 35 |88l 38 i85
g9 \82| Be |83| B9 |84 B3 |23 E= |83 ES |52
n SH B BE| 5Bl B 2E @ 5El B BE
] I 251 I = 1N [} [ 3] ~ =] [
PRIVATE !

Total o cmmeea 381,324 100 | 51,188 (100 | 74,300 |100 | 72,831 [100 { ¥1,459 |100 | 70,335 | 100
Raflway oo 10,720 | 34 | 11,808 | 23 | 13,413 { 18 ( 13,251 | 18 | 13,265 | 19 | 13,108 | 19
Public utility 8. cveemeeeeo 5,272 171 8488 ] 17| 13,597 | 18 | 18,850 | 19 § 13,790 | 19 | 13,874 | 20
Industrial ¥ oo 4,600 14( 6,760 [ 13| 8,800[ 121 §376 |12 B,0407 11} 7,76271 11
Farm mortgaged ... 3,832} 12} 8900} 17| 7,6451 10| 7,500 |10 7,255{ 10| 7,082| 10
Nonfarm home mortgage . 18,145 | 25 | 17,754 | 24 | 17,409 | 25 | 17,308 | 24
Other urban rveal estate |y 7,000 | 23 | 15,200 | 80

debt 8 el 12,700 | 17 | 12,100 | 17 | 11,700 | 16 | 11,200 | 16
PUBLIC

Federal 7o ne oo 065 |..-.| 22,483 [._..| 27,944 |.._.| 28,590 {..._| 83,600 {._..| 30, 718 |-

State and local 8. —-—-____ 4,984 |-_7| 0,803 | _ .| 18,828 |____| 18,072 {____| 19,212 | 107| 19,182 .

i This summary oxcludes the debt of financial corporations which is largely duplicated in other basic
debt. Private financial corporate debt has been estimated at about $7,400,000,000 for recent years.

2 Funded debt actually outstanding for railways and switehing and terminal companies. The 1934~37
ﬁ};ures are raised to take account of receivers’ certificates and funded debt matured unpaid. The margin
of arror is very small for these figures.

3 Pigures are for corporations and do not include debts of unincorporated business firms., Debts of the
latter in the form of mortgage loans are included in urban realty debt figures,

t Figures for 1912 and 1922 are interpolated between estimates of the Bureau of Agricultural Economics
on the basis of annual statistics of interest payable on farm mortgages published by that Bureau.

§ Qutstanding mortgage debt on 1- to 4-family nonfarm homes. .

¢ Qutstanding mortgage debt on hotels, office and commercial buildings, apartment buildings, ete,
Debts of real-estate mortgage corporations whose combined debt in 1935 totaled $7,634,000,000 are included.

? Interest-bearing obligations of the United States Government outstanding at the end of the calendar
year. Tigures include bills and certificates of indebtedness in the following amounts: 1922, $1,082,000,000;
1034, $1,054,000,000; 1035, $2,404,000,000; 1036, §$2,203,000,000; 1937, $2,602,000,000. Figures do not include
debt of the Reconstruction’ Finance Corporation or members of the Federal Farm Loan System and
Federal Home Loan System. ‘The net debt of these Federal agencies held by non-Government owners
amounted to $3,027,000,000 on June 80, 1934, and $5,712,000,000 on June 80, 1837. Foradditional statistics
relating to public debt, consult index for references to data in other sections.

B Figures as of June 30, For 1937 State and local debt was distributed as follows: State, $3,241,600,000;
county, $2,323,300,000; municipal, $8,969,000,000; school district, $1,804,300,000; other divisions, $1,754,700,000.

Sogrce: Bureau of Toreign and Domestic Commerce except Federal debt which is from Treasury Depart-
ment,
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